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We have added. to: our issue to- day twenty } pages, in a order 
that our readers may have for reference the reports of the 
Secretary of the Treasury and the Comptroller of the Currency. 








THE FINANCIAL SITUATION. 


The leading feature of the week has been the meeting’ 


of Congress, the election of a Speaker in the House of 
Representatives, and the publication of the President’s 
Message with the accompanying documents. None of 
these events have, however, had any perceptible influence 
on business, and yet the election of Speaker (affording 
the first evidence of devotion to principle either party has 
displayed for some time) excited more than usual interest. 
The belief is that the policy of the House under the new 
direction will tend towards freer trade with other nations, 
though radical changes in the tariff are not anticipated. 
One thing seems assured if the later reports from Wash- 
ington prove correct, and that is that the more conservative 
and better elements are to direct the councils of the domi- 
nant party in that branch of the public service. With Mr. 
Hewitt and Mr. Morrison as chief advisers, our great 
industrial interests are not likely to suffer. 


{ Still another very encouraging indication this week has 


been the position Mr. Kelley has openly taken on the most 
important of ali subjects—the silver question. He has 
changed his views, and not only frankly avows it, but 
announces his purpose of introducing and advocating a 
bill to limit the coinage of silver to a nominal sum. 
Knowing Mr. Kelley’s persistency and energy, we are 
inclined to hope for great results from his action. He 
places his opposition to continuing the coinage on the 
ground (so frequently urged by us when the Bland bill 
was under discussion, and since then) that bi-metalism 
can only be secured through such a change of attitude on 
the part of the United States. So long as we absorb by 
coinage twenty-five millions of the silver production each 
year, Kngland can afford to be indifferent to the question, 
because our action keeps that amount of bullion off the 
silver market, and not only helps sustain the India 
exchange, but helps to give a steady basis for England’s 
trade with all silver-currency countries. With our total 
production offered for sale, such a disturbance will be 
introduced into the manufacturing circles of Great Britain 
as will force the question upon the attention of that 
Government. 

Mr. Kelley might also have added that our rapidly 
increasing pile of dollars is further encouraging European 
non-action in the matter of bi metalism, because it is 
everywhere acknowledged there, that if the process is 
much longer continued it can only end in our falling into 
the line of silver nations, and in making us disgorge our 
gold and become a permanent absorbent of more than all 
our silver production. This is the explanation for the 
growing indifference ail nations in Europe have of late 
shown to any action on this question. Even French 
ardor has cooled, under the belief that out of our folly 
she will soon secure a dumping-ground for her silver. In 
the meantime, a vague fear that such a result is impend- 
ing is paralyzing all our industries, the proverbial timidity 
of capital manifesting itself in an entire absence of enter- 
prise, while our savings banks and trust companies are full 
of deposits, and money in abundance is being offered 
at almost nominal rates for temporary investment. 

Thus the meeting of Congress, which usually is a 
source of apprehension, has up to this time exerted a sooth- 
ing rather than a disturbing influence. The truth is, as we 
remarked last week, business is so quiet now and prices 
so low that there is less room or opportunity than 
there generally is for any adverse effect on our industries 
through legislation, while there are several matters very 
greatly needing relief through Congressional action. 
Among the latter are this silver menace, the revision of 
the tariff and revenue laws, and the danger to the 





national bank currency. It is a very hopeful sign, there- 
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fore, that both parties at the opening of the session are 
giving evidence of a desire to meet the situation 
by positive legislation, rather than passing the time 
as was the case four years ago, in trying to do nothing. 

A question of wide import (affecting not only individuals, 


- butin some degree the exchange market), hag arisen lately 


with regard to the liability of atransportation company for 
the bills of lading itsagents issue. In ourcotton report we 
have given some space to this subject, and only last week 
had the satisfaction of announcing the settlement (after six 
months’ delay) by the Blue Line Transportation Company 
of a claim on it for non delivery of 294 bales of cotton, for 
which a bill of lading had been issued, dyly signed by its 
Memphfagent, and advances made uponit. A new case, we 
regret to say, has arisen this week, of much greater import- 
ance because the amount involved, as well as the number of 
parties interested, is very much larger. In tkis instance 
the bills of lading are signed by the Texas & Pacific 
Railroad Company’s duly authorized agent at Sher- 
man, Texas, and the agent is said to have abscond- 
ed and the cotton has not been shipped. Of course, 
therefore, the parties who have made the advances 
on the bills have applied to the railroad to be reimbursed, 
and until the claim is allowed and paid, there can be little 
confidence in such documents. 

Tais is likely to become a very serious and disturbing 
question if not speedily settled by the acknowledgment by 
the transportation companies of their liability on all bills of 
lading signed by their agents in due course of business. As 
we understand it, there is doubt whether, at law, such claims 
against them are valid ; but to repudiate them now would 
be at variance with long-established custom, and render 


uncertain and unsafe the credits and advances which 


bankers are constantly granting on the faith of such 
documents. 

Notwithstanding the discrimination which these incidents 
naturally induce against bills of lading drawn at interior 
shipping points, the foreign exchange market has continued 
dull and declining this week. Bankers in general antici-. 
pated more firmness at this time, looking for an inquiry of 
the magnitude customary towards the close of the year to 
remit for interest and dividends. It would seem now that 
they have overestimated the requirements for that pur- 
pose, not having made sufficient allowance for securities 
returned during the last year or two. Not only United 
States bonds, as was shown last week, but dividend stocks 
have been sent home,and Europe is supposed now to be com. 
paratively bare of American securities, Then, again, our 
importers have been buying very cautiously, and 
the indebtedness of this class is comparatively small. 
Furthermore, the trade figures for October, which we 
print this week, show an increased merchandise bal- 
ance of about 12 millions in our favor compared with 
September, largely due to augmented exports of staples. 
These facts will in great part account for the supply of bills 
upon the market, which have met even the extraordinary 
demand at times arising during the past two months. It 
is also suggested that some of the cotton bills 
which were rejected a few weeks ago, about the time of 
the Ranger failure in Liverpool, and withheld until investi- 
gation could be made, are now coming on the market, 
thus increasing the supply. The offerings of bills are 
said to have been augmented within a day or two by the 
sale of some important amounts of drafts made against 
securities. The indications now point to a further 
reduction in the rates, It is claimed by some bankers 
that there must be a decline of fully one cent per 
pound before gold can be imported at a profit, but unless 
the tone of the market should materially change it is be- 








lieved that bankers will venture to order out gold 
from London even before the rates seem to justify the 
movement. Therefore it will not be surprising if the 
announcement of a renewal of gold imports is mate 
within a few days. The outflow of securities above referred 
to is an important feature this week. It shows that Euro 
pean capitalists are again ready to take at a fair price the 
best of our railroad properties. Money is so cheapin Lon. 
don and there is such an abundance of idle capital not only 
there but on the Continent, that it is not strarge to find 
some of it seeking employment here. Indeed the absence 
of such a demand has been the marvel of the past year, 
The stock market has been variable this week. The 
depressing influences were the report, subsequently denied, 
that the managers of the New York Central contemplated 
an issue of 20 millions bonds for equipment purposes ; the 
rumor that the Oregon & Trans-Continental Company 
would pass its dividend ; the introduction of a bill in the 
Senate declaring forfeited certain lands of the Northern 
Pacific road located in Washington Territory west of Walla 
Walla junction; the reports current of breaks in the 
various railroad pools, more especially those west of Chi. 
cago. All these influences were made the most of, and 
at times had more or less effect on prices. But an 
incident occurred on Wednesday which shows that the 
speculators for a decline are at least somewhat timid, 
A report was circulated that the Chinese Admiral com- 
manding the forces defending Tonquin had issued a proc. 
lamation declaring war with France imminent. This 
report was supplemented by a statement, which appears to 
have had no foundation, that warlike preparations had 
been made in the English dock-yards. These reports 
served (no one knows why) to give a sudden upward turn 
to the market for about half an hour, after which the 
denial of the story about the activity in England encour. 
aged the bears to resume the selling movement. The fol- 
lowing shows relative prices of leading securities in Lon.’ 
don and New York at the opening each day, 





| 
| | 
Lond’n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. | Lona’n 
prices.*| prices.| prices.*| prices. prices.*| prices.| prices.*| prices. prices.” prices, 
U.8.4s,c.| 12205 | 123 | 12205 123 | 12270 | 123% | 122 70 
U.S.4igs.' 11396 114 | 113-96 114 | 113°85| 114 | 113-73} 114 
Grie..... | 31°46, 313g) 30°73! 3046) 30°21!) 30%)! 30°21 
Zdcon. 94°77, 94934) B549| 049) HOS4) 043, 95°54 
lll. Cent.! 184°13 | i384 | 184°13 | 1831g | 133°61 | 13844 | 193°66 
N.Y. C..| 18°70 | 1283¢ 11809) 117 | 116-76 | 11644 | 16°52 
Reading 26°84+! 531g  %6°S41| 53l¢ | 26°67+| 5234 2Wro7t 
Ont.W’n| 21°25/ 21 | 21°25] 2034 | 21°21] 2034 
99°87 | 995g) 98°60} 844) 97°72] 975g} 97°72 


3t. Paul.| 
Can.Pac.| 59°53 | 593%%,/ 58°32) 58% 57°35 | 57% 


E coh’ge, 
cables. 


Dec. 3. Dec. 4, Dec. 5. | Dec. 6, | 
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* Expressed in their New York equivalent. 
tf Reading on basis of $50, par value. 


With the exception of a slight and unimportant flurry 
in money on Monday, the market has been without 
feature. Advices from the interior report a demand 
upon the Western centres for funds for pork-packing and 
for the movement of grain and cotton; therefore an out: 
flow of funds from this centre is natural. The past 
week’s outflow waz very heavy, as shown by our table 
below, but was mainly to the South. At Chicago 
preparations are being made for the storage of grain on 
the lake propellers which will be embargoed by ice during 
the winter, and as the capacity of these vessels is about 
3,500,000 bushels, room to that extent will be made in 
the elevators, and if the grain comes in freely it will 
have to be carried, thus giving employment to about all 
the money that can be supplied by the Chicago banks. 
Any urgency in the demand from whatever cause will 
result in a movement from this centre. The following 
statement, made up from returns collected by us, exhibits 
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the week’s receipts and shipments of currency and gold 
by the New York banks. 

















Ending Dec. 7, 1883. | Received by | Shipped by Net Interior 
wae ’ | N.Y. Banks. | N.Y. Banks. Movement, 
SN enh dencsancsennvceeseetensses #'66,000 | *#2,929,000 | Loss $1,963,000 
RE 14,060 | oe Gain. 14,000 
Total gold and legal tenders..... | #980,000 | $2,929,000 | Loss.$1,049,000 





« $2,530, 000 of this was transferred in the shape of silv er certificates 
by a deposit of gold iv the Sub-Treasury. 


The above shows the actual changes in the bank 
holdings of gold and currency caused by this movement 
to and from the interior. In addition to that movement 
the banks have gained $1,500,000 through the oper- 
ations of the Sub-Treasury. Adding that item there- 
fore to the above we have the following, which should 
indicate the total loss to the N. Y. Clearing House banks 
of gold and currency‘ for the week covered by the bank 
statement to be issued oe. 





Week Ending Dec. 7, 1888. | | Into Banks. ou of Banks Net Change in 


| Bank Holdings. 














Banks’ Interior Movement, as above) $950,000 | $2,929,000 | Loss. $1,940,000 
Sub-Treasury operations, net ..... | SEED f lwnnccecs | Gain. 1,500,000 
Total gold and legal tenders idee _®, 480, 000° j $2,929, 000 i! Loss. $419, 9,000 





The market for government bonds has not been solely 
influenced by the demand for more or less permanent 
investment, for in addition to the rise in the long-date 
issues we have had an advance in the 3 per cents, indicat- 
ing that there issome degree of confidence felt that this 
class of bonds will not be greatly disturbed by calls, if, as 
now seems probable, a reasonable reduction in the revenue 
can be made by Congress. 

The Bank of England return shows a loss of £152,000 

ullion for the week. The cables report the withdrawal 
of £75,000 on balance, therefore £77,000 probably came 
from the interior. 
4,425,000 frances gold and a loss of 1,525,000 frances 
silver, and the Bank of Germany since our last shows an 
increase of 18,160,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 





























Dec. 6, 1883. | Dec. 7, 1882. 
° Gold. | Silver. | Gold. Silver. 
aaa 

£ £ | 2 £ 
Bank of England........ 21,948,197)............|/20,879,270) . 22.22. 20. 
Bank of France.......... 35,603,405 40,274,656) 38,720,542| 43,794, a52 
Bank of Germany ....... 7 305,750, 21,917,250; 6,880,000) 20,640,0C0 
Total this week.......... 67, 837, 302) 62, 191,906) 66,479,812/64,434,852 
Total previous week..... (67,605,641 61, 971,409)||66,102,575/64,549 996 











The Assay Office paid through the Sub-Treasury 
$201,729 for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 
































| Consisting of— 

Date. Duties. Gold | U. 8. Gold Silver Cer- 

‘ "| Notes. | Certif. tificates. 
Nov. 30. $320,229 60 $9,000) $29,000) $236,000 $56,000 
mee. Lic. 338,823 33. 14,000) 12,000] 236,000 75,000 
a =e 454,803 85) 9,C00, 33,000) 335,000 73,000 
° é&. 414,261 21 7,000 15,000; 301,000 91,000 
- awe 492,387 oD) il 000) 32,000; 385.000 64,000 
= ition 496,065 98) 16, sox 18,000! 376,000 79,000 
Total...) $2,510, 569 5 __ $68, 000! 1 30, 000 1,369,000! $443,000 
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RELIEF FOR OUR BANK-NOTE CURRENCY. 


Probably no part of the interesting report Mr. Knox 
has prepared for Congress will be read more closely than 
the pages he devotes to the bank-note currency, which 
our large surplus revenue and debt redemptions are 
threatening with speedy extinction. If the public good 
were alone consulted by our legislators, and politics and 








party policy were not mixed up with the settlement of 
economic questions, there would be no difference of 
Opinion, at least on the one point of continuing this 
currency. The manner of doing it is a proper subject for 
discussion ; but the notes themselves have proved and are 
to-day such an economical, safe and convenient instrument, 
and furnish such a contrast with the heterogeneous State 
issues the place of which they occupy, that in the absence 
of a better system proposed, the wisdom of their contin- 
uance seems beyond controversy. 

This is the more evident when we remember that cur- 
rency privileges are the only attraction which the nat- 
ional banking system has for a long time offered to any 
association desiring to continue the business of banking. 
Mr. St. John, President of the Mercantile Bank, in his 
paper read before the late Louisville Convention, and 
since then revised and published in the Bankers’ Magazine 
for December, enlarges upon that point. And it is 
important that this feature of the question be understood, 
to wit, that the issue which is now presented to Congress 
involves not solely whether it shall permit a change in or 
prevent a sudden contraction of the currency—both of 
them very important points—but also whether a continu. 
ance of our national banking system is desirable. Many 
thought once that any connection between banks and the 
general government was objectionable, who are now 
firm friends of the present system, for they have seen how 
Well it has worked, with how little loss to the community, 
and in a word how perfect a machine for facilitating 
commercial transactions it is. Since, therefore, we must 
have banks of some kind, as the interchange of commod- 
ities is impossible without them, it is evident that not 
only the public welfare but the popular vote would be 


The Bank of France reports a gain of | largely in favor of the continuance of the present organi- 


zations, until a better plan is proposed. 


To remand the 
country to the old State organizations would be about as 
obstructive to commerce as converting our steam railways 
into corduroy roads. 

We might stop here to prove what we have in the 
above remarks assumed, that in the present emergency 
if the national bank currency is left without relief it 
would not only work the contraction feared, but also 
break up the entire system of banks. It is not necessary, 
however, to enter at any length upon those matters. The 
former we have often discussed, and furthermore Mr. 
Knox has clearly demonstrated it in his report. The 
latter is evident to any one who knows why our city 
banks have not long since, under the multiplying restric- 
tions of the law, left the national system ; for those who 
may not know the reason it is well enough to say 
that their failure to leave has arisen from the provision 
of the statute which requires the reserves of the country 
banks, if counted as such, to be kept in a national 
institution. Let the out-of-town organizations once become 
convinced that there is no money made out of their 
circulation and they will quickly get out from under the 
surveillance of the national law, and the banks in the 
reserve cities will speedily follow. 

But notwithstanding our earnest desire to see the na- 
tional system of banks continued, we are not at present 
prepared to advocate that a special government debt be 
provided for currency purposes. There seem to us to be 
very serious objections to any such plan. Besides, just 
now it appears as if the discussion of that question only 
embarrassed the subject with an unnecessary issue. It is 
safe to assume that Congress will not at this session 
entertain such a proposition or perfect a permanent cure 
for the evils we have referred to. It will require more 
time and less partisanship than a session just preceding a 
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Presidential election permits, to evolve a currency system 
which shall be permanent in this country. We think it 
unwise therefore to attempt what seems at least for the 
time impracticable. 

Furthermore, there is a relief which is within the power 
of Congress to grant, and which under pressure of the 
necessity for some action it does not seem improbable to 
anticipate a favorable reception for in both houses. We 
refer to a remission of the tax on circulation, which the 
large surplus revenue makes doubly desirable, and to an 
enlargement of the limit of the note issues, which is now 
only 90 per cent of the par value of the bonds deposited, a 
very unnecessary restriction. Mr. Knox has presented these 
points so clearly that in dwelling upon them now we could 
do little but repeat what he has so well said. These reme- 
dies would relieve the present pressure and give time to 
elaborate a more permanent cure. 





CONTINUED IMPROVEMENT IN OUR 
FOREIGN TRADE, 


The October trade statement issued this week by the 
Bureau of Statistics does not disappoint the expectations 
entertained with regard to it. It makes a very satisfac- 
tory exhibit. The excess of merchandise exports over 
imports reaches $15,081,586, which is 5 millions more 
than in October, 1882, and 6 millions more than in Octo- 
ber, 1881. It is, however, less than one-half the total of 
either of the two years preceding —1879 and 1880. But 
it should be remembered that in those two years there 
was a rare combination of favorable circumstances—an 
era of large exports coincident with small imports— 
which operated to produce an unusually heavy 
balance in our favor. That the present balance 
fails to equal that of either 1879 or 1880 is, there- 
fore, not so significant as the fact that the balance was 
larger than in 1881 and 1882. The October statement, 
moreover, is the best monthly exhibit we have had since 
March last, and gives promise of an even better exhibit for 
the month of November, just passed. In the following 
table we show the foreign trade movement for two years 
from each leading port. 



































EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8. PORTS. 

S82 - 

Exporis (Domestic | _ = 
and Foreign.) | October. | Since Jan.1.; October. |Since Jan.1. 

$ $ $_ $ 
i i a cans cone 29,594,1€3 | 294,117,466!) 28,177,847 283,538,729 
New Orleans........ 7,650,237 64,368,960 ' %§,239,093) 53,551 $17 
RaltiMOre coco coce-- 3,792,306, 43,610,747 4,241, 6. ‘6) 35,117,887 
Boston, &¢.......... 5,199,502) 54,537,987|| 4,508,357| 47,034,467 
Philadelphia........ 2,754,255) 31,972,621) 2,407,304) 28,124,419 
San Francisco ...... 4,123,505) 33,643,931 | 4.591.068 40,700,229 
All other ports...... 19,475,+01 117,281,285 19,382,678) 107,979,022 
0 72,589,769| 639,532,997 71,547,973|594,046,400 
Imports. F | 

Sy ME concoceces 40,024,951 397,216,886 | 41,256,437/435,746,759 
New Orleans........ 587,831) 6,696,918) 621,502) 8,878,198 
TT ois we neas 782,102 on 570,301)! 953,657| 12,087,392 
Boston, &C.......... 5,424,364) 62,007,870!) 5,157,807] 64 '065,7 724 
Philadelphia .... ... 2,195,382 37” 963,534! 2,530,841!) 33,350,800 
San Francisco ...... 2,965,807 34. 320,043 | 4,373,515 37,929,187 
All other ports...... 5,027,746) 37,598,016) 6,545,023) 46,101,416 
EES ae 57,508,183/576,373.568 | 61,438,782)|638,159,476 

















The total of the imports, it will here be seen, falls about 
four millions below the total for October, 1882, which 
bears out our remark that the movement this year could 
scarcely be expected to keep up to the extraordinary 
totals of a year ago. Nevertheless, it must be admitted 
that in view of the depression existing in all branches of 
trade and industry, the movement continues surprisingly 
large. It is not only large as compared with the month 
preceding, September, when it was much smaller than usual 
—namely, 51 millions—but is large in itself. Imports of 574 
millions monthly give us an aggregate of nearly 700 
millions for the year, which is close up to the highest 
totals ever reached in any fiscal year. The goods, too, | 





‘appear to*be finding their way to market, for the total 


merchandise remaining in bond on October 31 was only 
$26,757,781, against $30,166,083 September 30, $35,445.,. 
589 August 31, $39,987,305 July 31, and $48,546,473 
June 30, and against $28,078,565 October 31 in 1882. 
Of course, the stock of goods always runs down at this 
season of the year, but the fact that the total is now 
smaller than at the corresponding time in 1882 is not 
without significance, for if consumption of foreign goods 
were not fairly active, in spite of the business depression, 
the fact would soon become evident by increased stocks of 
goods in the warehouses. This feature is worthy of 
note, too, because taken in connection with the fact that 
in November last year the imports were not so heavy as 
they had been—reaching a trifle over 55 millions—it 
would seem to indicate that there is very little reason to 
expect for November this year a falling off in the move. 
ment such as has marked the months preceding. It is 
satisfactory to observe, however, that though the merchan- 
dise movement of imports has continued quite free, the 
flow of gold this way has not been checked, but on the 
contrary reached larger proportions than for a long time 
past. The influx in October was $4,261,430, which 
exceeds in amount any previous monthly total for two 
years past—namely, since October, 1881. 

As to our merchandise exports, the total for October this 
year is about a million above that for October, 1882, and the 
increase comes wholly from provisions. Last year the 
shipments of provisions were unusually small, so that even 
with a moderate movement this year, the total could not 
fail to go above that then recorded ; so it is not surprising 
to note that the Octoberaggregate of $8,328,797 compares 
with only $4,662,626 in 1882, ora gain of over $3,660,000. 
The breadstuffs exports, too, were then no longer so large 
as they had been, as we have before shown, and conse- 
quently we find that for October we run only about 
$700,000 behind the figures of 1882, It remains 
true, however, this year as it was last year, that 
the favorable balance recorded on the side of the 
exports is due in a great degree to our very heavy 
shipments of cotton. In October, 1882, we sent 
out no less than 516,31(' bales of this staple (the demand 
having been stimulated by the running down of stocks 
through the previous year’s short yield), against only 
387,321 bales so sent out in October, 1881. This year, 
though stocks with the mills were apparently ample, we 
shipped 478,054 bales, or only 38,000 bales less than in 
1882, and this, with the contraction in the volume of the 
imports, made it possible to raise the’ total excess of 
merchandise exports from $10,109,191 to $15,081,586. 
The price of cotton at the close of the month was not 
materially different from what it was in October, 1882, 
but in the early part of the month there was a difference 
against this year of about three quarters of a cent. So, 
in addition to the fz.ling off of 38,000 bales in quantity, 
values also suffered some decline from the lower price 
prevailing, thus offsetting in great part the gain made on 
provisions. The following table shows the breadstuffs 
and provisions exports from each leading port. 


EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 


— | 


























1883. 1882. 

Breadstuffs. vt ; 
| October, |Since Jan.1.,, October. |Since Jan.1. 

é | ee eae ae $ + 

SET TEE. « ccccvcccs _ 5,294,643) 56,796,064), 5,693,212) 63,264,471 
New Orleans........ | 735,408) 7.739.207 1,147,783} 5,981,340 
Baltimore .......... | 1,661,850; 23,998,880 1,€16,861| 20,476,228 
| SR ARRMRNRERININERE | 1,826,091) 13,105,226|| 1,063,126) 9,918,036 
Philadelphia ... .... 549,197 9,619,235 759.066) 7,464,307 
San Francisco.. .... _ 93,043,485) 23,228,951 3,419,979! 29,071,463 
Other ports ......... 1 540,896 10,594,171 1,662,650 14, 124, 736 
ee 14,651,530) 145,082,034 15,362,682) 150,300,531 












































In the individual items of the breadstuffs exports, the 
features are, as heretofore, a large falling off in wheat and 
a very decided gain in corn. Flour, however, this time 
does not follow in the wake of wheat, but shows quite an 
increase over a year ago. It is well to call attention once 
again to the fact that an increasing proportion of our 
wheat is going out in the form of flour. Thus, while the 
shipments of wheat for the 10 months of 1883 to October 
31 exhibit a decrease of 34 million bushels as compared 
with the same period of 1882, the shipments of flour 
record an increase of over a millionand a half barrels. 


Below are the figures in detail. 
EXPORTS OF BREADSTUFFS IN OCTOBER AND SINCE JANOARY Il. 
































Quantity. Value. 
j 
October. 1883. | 1882. | 1883. 1882. 
; 

Barley ........ bush. 43,298) 19,808 25,398 13,509 
ee bush.| 4,845,371; 1,005,775) 2,884,924 766,815 
Corn-meal ..... bbls. 2 £,132) 20,448 75.976 82,107 
ae bush. 48,333) 32,126 19,444 16,508 
i cteseenes es bush. 477,107) 135,360 326,370) 112,544 
ONE ...6.. .. bush.| 6,587,728) 10,043,247] 6,927,229) 10,608,833 
Wheat-itour . . bbls. 771,286) 639,848 4,392,189; 3,762,266 
ae | J, 14,651,530, 15,362,682 

Siace Jan. 1 | | 
EEE scce cece bush 321,563) 231,403 | 207,030) 167,055 
ee bush.! 55,019,307, 12,423,7451,| 35,4! 4,214! 9,419,417 
— meal ..... bbls 230,103) 195,586. 765,382) 748,391 
i acter mithietient bush 395 »,69%) 240,612 | 175,807) 140,653 
Ry Detdevece ose bush 3,691,73: 3 1,015,676, 2,617,823) 888,131 
ae bush.! 57,500,689, 91,519,542); 64,434,292 105,107,132 
Wheat-flour ... bbis.| 7,180, aad 5,528,223) 41,427, 186 33,829,802 
ee | 145 ) 082,034. li D0, 300,° Si 














The provisions figures exhibit a gain in every item for 
October, except lard, and in this latter the great difference 
between prices this year and last is shown in the fact 
that while the quantity shipped has diminished only about 
140,000 lbs., values have diminished over half a million 


dollars, The following is our usual table. 
BEPORTS “OF PROV mannii &C., IN OCTOBER AND SINCE JANUARY 1. 














| Pounds. Value. , ir = 
Ocloder. | 1883. 1882. 1883. 1882. 
Beef, fresh and. > 
sulted.......... | 15,839,157 6,313,798 1,494,231 590,596 
Bacon and mame) 30,895,124 7,189,058 3,138,552 968,296 
RRR, 13,714,664 13,856,356; 1,228,373) 1,729,343 
SE 8,285,465 3,230,692 558,605, 376,800 
i tent 6,118,902 2,076,235 463,7 69 185,180 
hare 2,953,0L8, 6 oN 2k 971,168. 122.306 
Cheese........... 7,596,823) 3,998,7 1 873.799. 690,045 
as 8,328,797) 4,662,626 
Since Jan, 1. 
Beef, _fresh and | | 
Salat is es din 129,251,735) 71,348,194 12,487,104 6,793,973 
Basen and hams! 333, 137,981) 275,257,331) 33,87 et 29,691,609 
RS 223,402, 501) 185.153,485: 23,547,559) 21,978,524 
iat dalla ie 56,576,855 51,076,634, 4,925,108 4,836,454 
Se 46,985,215 34,092,492 3,754,154 2,883,005 
PEED cans savcce 18,907,345 6,321,433) 3,397,837 1,258,922 
Cheese........... 99,165,779 95,598,577 10,465,251} 10,591,lu3 
} 
RS | 94,449,710) 78,038,5U5 























COTTON CONSUMPTICN AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

Our statements of overland movement, spinners’ takings, 
&c., we are able today to bring down to the first of 
December. These statements cover the first three months 
of the season, and make a very satisfactory exhibit as 
compared with the two previous years, the aggregate 
movement of the crop being now in excess of both years. 

OVERLAND MOVEMENT TO DECEMBER 1, 1883. 

The gross overland during November shows a decrease 
from that of the same month in the two previous years, 
the falling of from the figures of 1882 being 31,641 bales, 
and from the previous year 15,985 bales; for the three 
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Sestitens de. : —— ae ——— | > ee — months the total is 329,742 bales, against 348,532 bales in 
P ietn an.1.') . '270ce Mt. k. ‘ r ° ° 
ee | | | . 1882, and 402,319 bales in the preceding year. But the 
$ | $ $ | $ ; : 
teats Wil ss conne | 5 954,573 64, 369,239 239 8,896,532 54 063, 3,863 net shipments for the season to date are in excess of the 
Orleans........ 19 6,9 215 : . . 
mga (| BEORL aaisieds 31,253) Py 1 1091 two previous seasons, the totals for the three months being 
oston ecaecveesocooece| OC» oD .. 755, 7 2,56 ‘ ) 959 ; ¢ y ) : ‘ é 
Botladelphia oR 547,198 7288. 359 137,870 6,2 73, 158 ee bales ene 244,112 bales in 1882, and 220,910 
San Francisco ...... : ¢ 357,426 2,61¢ 29,77: j 381. ai , 
Other ports........., 877,538, 7,034,338; 331,077, 4,101,548 | a met = 8 of the whole amount forwarded 
O rian q ’ y Q 
ee 5,325,797 94449.710 4,662,626 78038595 |CVeTHanG up to Dec. 1, for the three years, are as follows. 


OVERLAND FROM § SEP PTEMBER 1 TO DECEMBER 1. 






































1883. | 1882. 1881. 
Since September 1, shipped— | 
I 96,935) 141,152; 123,226 
Over Illinois Central.................... 23,861) 4,896 3,145 
Over Cairo & Vincennes ................ 55,609, 43,131 67,068 
Over the Mississippi River, above St. L. 36,867 49,948 39,438 
Over Evansville & Terre Haute *....... 3,831) 1,516 2,232 
Over Jeffersonville Mad. & Indianapolis 6,536) 12,619] 40,136 
Over Ohio & Mississippi Branch........ 12,755; 20,452 10,376 
Over Louisville Cincinnati & Lexington| 27,948) 21,729| 38,455 
Receipts at Cincinnati by Ohio River... 6,682) 5,399 16,877 
Receipts at Cincinnati by Cin. South’rn| 26,522) 27,682] 53,043 
COPE GE BONO occ ccecccccccesscccece 30,740! 18,745 4,902 
Shipped to mills, not included above... 1456 1,263 3,421 
Total gross overland ................ 329,742; 348,532| 402,319 
Deduct— | 
Receipts overland at N.Y., Boston,&e. 46,373, 91,705) 120,985 
Shipments between (or South from) 
Western interior towns ............. on 1,236 3,865 
Shipments inland (not otherwise deduct- 
ed) from— | 
Ee ee 50) 4,684 
Se | 37 | 1,821 
EE eee Re 5,218 10,530, 45,313 
PE cansntcdsow ecnepenerseensesdl <canedk «seat. cae 
SD cnndnccnsensene eeceneesseant seasedl . ease. ae 
North Carolina ports ..... ........--.. 16 264 1,249 
DIRS cnndnadecuncneecsnnewnne 223 598 3,492 
Total to be deducted................ 68,490) 104,420) 181,409 
Leaving total net overlandi.... .... 261,25 244,112) 220,910 














* Tals month’s movement estimated. 
+ This total includes shipments to Canada by rail, which since Sept. 1, 
1883, amount to 6,875 bales. 


St. Louis shows a considerable falling off from the 
figures of previous seasons ; in fact, the shipments for the 
three months this year are below those of the same period 
for any preceding year in our record. The movement via 
Cairo, however, makes a directly opposite showing, the 
Illinois Central in particular exhibiting a very large 
increase over either 1882 or 1881. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports, as the weekly statements have 
indicated, show a falling off during the month, but the 
figures for the season up to date are still in excess of 
1882 and 1881, New Orleans is prominent as exhibiting 
a largely increased movement, the total net receipts at that 
port being 156,520 bales in excess of a year ago. Foreign 
exports fall somewhat behind those of last season, the 
shipments to great Britain being still much less than 
during same of months last season. Our usual table of 
receipts, capers and stocks 1 is given delow. 





















































Movement from | Receipts! Receipts| EXPORTS SINCE SEPT. 1, 1883, TO— 
Sept. 1, 1888 to — since ——~| Stocks 
: Sept.1, | Sept.1, | Great ‘ Conti- Dec. 1. 
oe le: | toe [eel cee, | 
Galveston ....... $43,500! 348,560} 87,283, 15,904) 51,022) 154,209] 95,605 
Indianola, &c.. 6,857; 10,074)  ...... | eeccee] — saeeee] eevee 141 
New Orleans....) 695,777| 539,257) 170,298 114,979) 115,801) 401,078] 324,004 
eee 131,645] 150,690) 7,712;  ......] exec 7,212| 44,943 
17,502 5,293) 1,500; — .cccce] — veenee 1,500: 3,965 
Savannah ....... 417,887) 423,019, 47, 124, 6,086, 97,237; 150,447: 105,854 
Brunswick, &c. 6.134  sassccel auatedh .-eesadhl sacha alee 
harleston....... 268,895, 299,827 35,918, 12,008) 69,334) 117,355) 78,420 
Port Royal,&c. 5,885 Ee” aeceeel « esanddll: — Senenll- (ia 1,035 
Wilmington.. | 61,912 63 733 ees 2,710! 27,212} 17,722 
Moreh’d C., &e. TMBB ABBE) cccccl —cccece] § —caceee] sass ieesiaa 
Norfolk .......... | 900,508} 950,634) 77,216) ...... 9,613) 86,829} 53,627 
West Point,&c.| 110,072) 100,172) 2,222) an pee | fo ee e 
New York...... +, 10,015) 22,662) 131,335) 15,076] 43,213, 189,624] 193,827 
Boston........++. 25,558] 46,252] 17,544...) 100) 17,644] 4,008 
Baltimore........ 2,307} 4,650; 40,963 100} 24,970, 66,033) 23,497 
Philadelphia,&c.| 5,450 18,141] 24,9049, ..00.. 2,625/ 26,974) 10,273 
Total 1883 ...... 2,420,284] ....... | 668,566; 164,243] 4!6,030/1,248,589| 957,498 
Total 1882.. ....)...... 2,401,9 37, $00,071, 148,799] 4!2,291/1,961,161! 764,836 
Total 1881... ..[  ...... 2.257.015 633.474 122.549! 279,958/1,040,261! 937,006 

















* Great Brita inexports include to the Channel. 
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Using the facts Saucioaed by the foregoing statements, 
‘we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1 this year and the 
two previous years, is as follows. 


























| 1883. | 1882. | 1881. 
Receipts at the ports to Dec. 1....-. bales. |2 ASS. 234 2,401,937 2,257,015 
Net shipments overland during same time 1,252 244,112) 220,910 
Total receipts.. ...........-<-..-. bales.}2,681,536 2,646,049/2,477,925 
Southern sousiaetion since September 1. 87 7,000 90,000; 70,000 
Total to Dec. 1..........-------- bales. | 2,768,536 2,736,049 /2,547,925 


The amount of cotton marketed since September 1 in 
1883, is thus seen to be 32,487 bales over 1882 and 220,611 
bales more than in 1881. To determine the portion 
which has gone into the hands of Northern spinners 
during the same period, we have prepared the fol- 





lowing. 
“Total receipts since Sept. 1, 1883, as above............ bales. 2,768,536 
@tock on hand commencement of year (Sept. 1, 1883)— 
At Northern ports.................... 135,180 
At Southern ports.................... 96,926 —232,106 
At Providence, &c., Northern interior markets. 5,01L— 237,117 
Total supply to December, 1883................... ieeeeus 3,005,653 


‘Of this supply there has been exported 
to foreign ports since Sept., 1883..1,248,839 


Less foreign cotton included ......... 1,380—1,247,459 

Sent to Canada direct from West ..........-....- 6,875 

Burnt Morth and Gouth. ....ncccccccccccccccccese 12,006 
‘Stock on hand end of month (Dec. 1, 1883)— 

At Northern ports.... .......... bales. 232,502 

At Southern ports ............ seeesées 724,996— 957,498 


At Providence, &c., Northern interior markets 11,227—2,235,065 











Total takings by spinners since September 1, 1883....... 770,588 
Pe De OERSTR SHUMROTS.. 2.00. cccscccccccccccccccsevesesecce 87,000 
“Faken by Northern spinners since September 1, 1883........ 683,588 

Taken by Northern spinners same time in 1882...... ....-.... 622,998 

Increase in takings by Northern spinners this year. .bales. 60,590 


The above indicates that Northern spinners had up to 
December | taken 683,588 bales, an increase over the corres: 
ponding period of 1882 of 60,590 bales and a decrease 
from the same period of 1881 of 6,199 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
have already been marketed this year and the two previous 
seasons. -An additional fact of interest is the total of the 
crop which was in sight on Dec. 1, compared with previous 
years. We reach that point by adding to the above the 
stock remaining at that date at the interior towns, less 
stock held by them at the beginning of the season. In 
this manner we find the result for three years on Dec. 
1 to be as follows. 


————————————— - » = _ — — -_—— - _ - —_ -_— ——$——-— -- —_— — --—— —_——— SS 


| f 
1883. | 1882. | 1881. 
2,768,536) 2,736,049) 2,547,925 
325 send 2QAO 000) 310,000 
___ Total SE Ee bales.| 3, 093.5 26) 2 986 0. 19) 3 897, 925 








Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1 











~ ‘his indicates that the movement up to this date 
of the present year is 107,487 bales greater than in 1882 
and 235,611 bales more than in 1881. 

WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
December 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous seasons. 



































| Same | Same 

Three months ending Dec. i, 1883. peri’d in peri’d in 
1882. | 1881. 

Number of | Weight in At ver rage Average Aver age 

Bales. | Pounds. Weight. | Weight. | Weight. 
Sa 350, ane 179,790,937 | 513°02 | 520°92 503°17 
Louisiane....... 695,777 329,102,521 | 473°00 | 490°60 | 465°00 
Alabama ....... 131,545 65,032,630 | 494°00 | 500°00 | 495-00 
Georgia*... .... 441,523 208,950,760 | 473'25 | 487°87 | 472°50 
South Carers. 274,780 130,740,324 | 475°80 | 486°66 | 462-90 
Virginia........ 410,580 195,748,121 | 476°76 | 477°34 | 475°13 
North Carolina. 69,1590 32,929,230 | 47620 | 476°78 | 467°55 
Tennessee, &.. 391,625 194,944,750 |-494°00 | 511°50 | 475°00 
MOG .wecs 2.768.536 | 1,337,239,27: 483°01 | 494-983 474°50 

~* Including Florida. 





i Treasurer’s transfer checks and drafts outstanding .... 


nS 


Sn 


It will be noticed that the movement up to December ] 
shows a decrease in the average weight as compared with 
the same month of last year, the average this 
year being 483-01 Ibs. per bale, against 494-93 lbs. per 
bale in 1882 and 475-50 lbs for the same time ip 
1881. 

THE COTTON GOODS TRADE IN NOVEMBER. 

The cotton goods trade has remained in general very 
quiet during the month at the principal centres, operations 
on the part of jobbers and retailers having been governed 
by positive wants. Stocks of plain and colored cottons 
have accumulated during the past sixty days, and some 
descriptions are now in redundant supply. Low grade wide 
sheetings have been marked down in several instances, 
and a few brands of brown cottons were closed out at 
relatively low prices, but otherwise quotations are nom- 
inally unchanged. It is however a buyers’ market, with 
a tendency toward lower prices, which will probably be 
made so soon as buyers manifest more disposition to take 
hold than has lately been the case. There has been a 
moderate demand for print cloths, but stocks are accumu- 
lating, and prices have steadily declined during the month. 
The stock of print cloths in the hands of manufacturers 
and speculators on Dec. 1 for five years is reported at 
866,000 pieces in 1883; at 802,000 pieces in 1882; at 
974,000 pieces in 1831 ; at 857,000 pieces in 1880, and at 
183,000 pieces in 1879. This is a much less favorable 
showing than at the close of October, when the stock was 
260,000 pieces less than in 1882, and 300,000 pieces 
below 1881. The prices for low middling cotton, ‘print 
cloths 64x64, and standard sheetings for each day of 
November for three years is given below. 









































1883. 1582. 1881. 
Nov. Cott’n| Print-| Sheet. owe Print-| Sheet- Cott’'n' Print- Sheet- 
low ing ings, | low ing ings,| low in ings 
mid- |\cloths,|stand-| mid- \cloths,\stand | mid- \cloths, stand- 
dling.\61x64| ard. |dling. \G4x64 ard. \dling. 64264| ard. 
ey 10°4g | 3°62) 7% [101g | VSD] Bly [LM ye | 4 8% 
RS: 103;¢ | 3°62 7% |10lig | 3°69 | By [LL3iy¢] 4 8% 
Diccesendes LO3;¢ | 3°62 | 7% [10l)g ' 3°69 | 8% [L183 g) 4 S%& 
Decnecesévelea.nens a Aa, 101g | 3°69 | 84% [like] 4 8% 
PT vthemanaiie 10438 3°62 7 Reams wt -— SS ee Ll3)g |} 4 8% 
a ae Holiiday ..|10ljg | 3°69 | 8% |...... eT Pte 
REE: 1043 | 3°61 | 7% |...... ..Holijday ..|1154, Bay 
ae 103g | #59 | 7% |10 3°6) | 8% |.... .. Holiday .. 
ere 101g | 3°59 | 7% (10 3°63 | 8% [i13i¢ B34 
ae -----|10383 | 356) 7% (10 3°63 | Sly jll3y,/] 4 8 ty 
E Ronccesceuss seus — 915)¢) 3°63 | 8% jL1l3i¢)/ 4 & 34 
Tl snmeedemninaii i, Bes. Seek eee eS See Lldiy, | 4 8% 
See: 10!1g | 3°56 | 7% | Yldye) 3°63 | Bg ae a Se ee 
10lig | 3°56 7% 0 3°63 | 844 [L174 | 4 Qty 
Ea LOlig | 3°52 7% |10ljg | 3°63 | 8% [11716] 4116) 8% 
ivnteeneses 10}ig | B52 | T% [10g | 3°63 | BH [Ll 16) dlyg | 8% 
EY: iOljg | 3O2 | 7% |10lig | 3°63 | 84 Illy | 4lig | RY 
Ss ees ey a eae 014g | 3°63 | 8% |{illa diig | S% 
i ccatiecdatal 101g | 3°52] 7% |.... ..|.. ak 111% 6 | 4!4¢ | 8% 
Tai ania 1033 | 3°50 | 7% [10736 | 3°63 | 8% |... .. i salndnen ai 
eae 1013 | 3°50 | 7% |103;¢ | 3°63 | Sy Jille | 4lig | 8% 
ich. cise wii 101g 3°59 7% (101g 3°63 | 814 Jills 4lig | S% 
 ~Sees 10lg | 350) 7% [10le | 3°65 | Bly Jills 8 By 
ener 10Jg | BHO} 73% (101g | 3°67 | By weo-|-- Oli|day -. 
aes ee aE ee 1013 3°OU , S44 Jilly lig | S%& 
—— EEE £ Holijday ../.... .. a Pee ilig diig 34 
bea 10316 | 3°50 101g | 3°69 | By |... .. igh Fegan - 
inecemecens (1033, | 3:50 | 7% [10lig | 3°69 | Sly [11% 6) 41ig | 8% 
ER, pee .. Holiday ..\10 3°69 | 81g [L1i%,e | 4146) 8% 
eee 1031g | 3°50 | 7% |... .... ..Holijday ../ 11% ),6 | 4 By 
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The above prices are—For cotton, low middling upland at New York’ 

for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discount of 5 per cent. 
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UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents in 
mints and assay offices : 

LIABILITIES, NOVEMBER 30, 1883. 





Post-office Department account. ....... .............-..-. $7,667,321 80 
Disbursing officers balances. ........... .....-ccecececces 28,433,167 10 
Fund for redemption of notes of national banks “failed,” 

“in tiquidation,” and “reducing circulation” ........ 35, yy 6: - 60 
Undistributed assets of failed national banks........ .. 33 1 60 


Five per cent fund for redemption of nat’l bank notes. 14, O31. 500 20 


Fund for redemption of national bank gold notes.... .. 230. 964 00 
Currency and minor-coin redemption account sp eeeseees 6,771 80 
Fractional silver-coin redemption account........ ....- 73, ‘618 70 
Interest account, Pacific Railroads and L.& P. Canal Co 570 00 


1,304 24 


Treasurer U.S., agent for paying interest on D. C. bonds 4 
16,319, "328 41 
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" stonah r’s general account— CURRENT yor poner Interest. 
Pe AE ced tanell......... .... $1,973.659 72 Interest due and unpaid ........--.. ..-2..22eeeeeeeeeeeees $1,973,659 
Matured bonds and interest peeesscves 30,979 90 Debt on which Sobereus MD GONE. cin cincccasvicteetecisus 6.645.335 
Called t ams and urge iduenet: coun 5 361 935 63 NS SIU ncindkdcnvoscdbcsdcetascuschvasiwskinecsuct 321,815 
DE tebiecanedes sesévase seevedess 774,185 72 Gold and silver certificates. ....................-..--22---- 187,715,731 
Gold  omtidontn ERLE AED TT 85,932,920 00 U. 8. notes held for redemption of certificates of deposit.| 14,465,000 
Silver certificates. ............--.. --.. 101!,782,81 1 00 Cash balance available December 1, 1883............. eae 153,644,971 
Certiticates of depo@it............ -... 465,000 00 
Balance, oo Sodiee puliion fund...... 151,339,682 18 i nctdhthitiiiinactiipumintindecakeietbebwaia ee $364,766,513 
AVAILABLE ASSETS— 
Total Treasurer’s general account $365,461,224 15 TING 1000. anbedanemeneemaeannemecpedamaseininn $364,766.513 
Less unavailable funds...... 694,710 31- 364,766,513 84 
$467,814,830 29 BONDS ISSUED TO THE PACIFIC RAILWAY COMPANTES. 
ASSETS, NOVEMBER 30, 1883. INTEREST PAYABLE BY THE UNITED STATES. 
BEDM. coccccccccsccccvccccocecccscoccccccccccees esesees $149,510,756 56 ] 
Gora b tii th ial iiibinhatinihadd: ikdekioniien ie: Stiainae 6,992,537 Character of Amount [Interest paid . aid by Pg am of 
Standard silver dollars. ...........----2--- eee cee eee ee eee Ati sooner ° Issue. oulstanding. by U.S. wonapevtatte by U re 
Fractional silver Coin. .........2.-.22- 22. cee e ee eee eee eee ‘ 69,61 —e 
Silver DULNOR. ......cccccccccccccccccccccccccccccscccecces 624,279 34 : . 
trac casneress ansmunres eamamneteaies 27,085,300 00 | Central Bacio ..| $25,888,120 | 923,452,555 | 94,752,273 ¥18.002.109 
Bilver certificates .....--..--- --++--2+--00-200 reece eens 13,306,610 00 | Fatce Pantic.| 27'ase515| 24’957'an0 a eae rae | ts eae ek 
United States MOLES. .......-- 22. eee cece ee eee ceeeee eee e 39, 874,644 35 Central Br U. P ; 1'600.000 1.549.808 "162'398 1380482 
National bank notes. ....-..--.+----00-----eeeeerereeeree - 7,070,474 09 | Western Pacific..| 11970.560| 1,668,248 9°367| 1658881 
ae Or geen de ggg hepErnennnohnennebenen aomeen: |. atl 6577 Us | Sioux City & Pac.| 1,628,320] 1,464,297 130,892] 15333,405- 
osits held by national bank depositaries............ 13,844,834 65 
ee coin..... 7 JDO 0S nee ae ee ep on el a ote 523.933 62 Total. . cceese wee) $64,623,512 $59,222,093 $17 7,631,893 $49,935,000 
New York and San Francisco exchange.... -.-. ---+--0. eee ennneenes The Pacific Railroad bonds are all issued under the acts of July 1 
One and two-year notes, KC. ...--.----. ----------eeen0- ' 125 38 1862, and July 2, 1864; they are registered bonds in the denominations 
Redeemed certificates of deposit, June 8, 1872 ........ 106,000 00 f $1,000, $5, 000 1 $10, 00 b 6 
Quarterly interest ‘checks and coin coupons paid .... .. 57,549 97 of $1.0¢ 7. » #5, ary land gio. " gh yp aiutn 50 yeara thas tied ’ 
United States bonds and interest. ................c cece tee eee eee 
Interest on District of Columbia bonds ................. 197 30 
Gpeaker’s certificates ........- ccc ceccrcee cecccccccccccee = seer eecccns 
Pacific Railroad interest paid...... ccc... ccc ccs ccccccce = see rececces 





$467,814,830 29 





ee 


THE DEBT ‘STA TEMENT FOR NOV., 1883. 


The following is the official statement of the public debt asit 
appears from the books and Treasurer’s returns at the close of 
business on the last day of November, 1883: 


INTEREST-BEARING DEBT 





o--—_--—_ ------------- 





























| 3s | Amount Ouistanding. 
Character | Author- When 3 
of Issue. | izing Act. | Payable. | = 
| SX Registered. Ooupon. 
3s of 1882.. July 12,82, At option, |Q.-A. SERBS saeseddcswde 
419s of 1891) 70 and’ 7 71 Sept. 1, ’91/Q.-M 192,746,250| 57,253,750 
4s of 1907..|’70 and ’71 ‘id 1,1907/Q.—J. 985,072,550, 152,556,550 
$1,076,912,050'1$209,810,300 
4a, ref. ctfa.| Feb. 26,"79) . 2... ccccccc-J-ccce. $318,450 
3s,navy p.fdiJuly 23, TO SANIT 14,000,000 
$1.301,040,800 


Aggregate of interest-bearing debt.... 





On the foregoing issues there is a total of $1,973,659 interest 
Over-due and not yet called for. The total current accrued interest to 
date is $8,654,883. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
been presented for payment, of 6,645,335 principal and $321,815 
interest. Of called bonds embraced in this total the principal is 
as follows: 5-20s of 1862, $357,950; do 1864, $50,400; do 1865, 
560,150 ; consols of 1865, $289,500; do 1867, $634,250; do 1868, 
107,900; 10-40s of 1864, $201,750; funded loan of 1881, $358,650 ; 
3’s certs., $5,000; 6s of 1861, continued at 31g per cent, $25, 700; 6s 
of 1863, continued at 3% per cent, $89,750; 53 of 13871, continued 
at 31, $33,2 ,100. 


DEBT BEARING NO INTEREST. 












































IMPORTS AND EXPORTS FOR OCTOBER, 1883, 
AND FOR THE TEN AND TWELVE MONTHS 
ENDED OCTOBER 31, 1883. 


[Prepared by the Bureau of Statistics and corrected to Nov. 26, 1883.] 
Below is given the fourth monthly statement for the cur- 
rent fiscal year of the imports and exports of the United States. 
The excess of the value of exports over imports of merchan- 
dise was as follows: 


I $15,081,526 
Four months ende d Oc t. a 1483.. sa iniacsinhias “apiidiiiiiaalictialaiaie adie 17,076,410 
ey Ses EE GE, ORs BIDEN s cnacsacovcccececesdeesens 63,159,429 
Twelve months ended Aa OS RSS 25 OE TS 122,410,944 


The total values of imports and of domestic and foreign 
exports for the month of October, 1883, and for the ten and 
twelve months ended October 31, 1883, are presented in the 
following tables: 















































MERCHANDISE. 
For the For the 16 | For the 12 
month of jm — ended m oe ended 
October. | 31. «© . 31. 

1883.—Exports—Domestie ... .| $7 error 369,559 $791,490 942 
Foreign ...... _ 1,101,483) 15,163,438) 18,977,601 
, ne F7ILZ,989, 769 8839.5 532.997, $813, 468,543 
OPT eee 57,508,183! 576.373,568) 691,057,599 
Excess of exports over imports $15, 082,586, $3: $,159,429 $122, 410,914 
Bemoeen of MAMOTES OVER GEBGEES! cc cccccciccc, cccccccccccs! caccosecced - 
1882.—Exports—Domestie .. ..|$70,290,435 $579,7 789,926 $723, 609,144 
Foreign ...... 1,257,538) i 1256,474| 13,170,389 
BD cancuencennsends $71,547,973 $594,046,400 $741,179,533 
 chiththdmeaiitedi-s 61,438,782) 638,159,476) 752,154,852 
Excess of exports over imports)/$10,109,191/$.... 2... .... de. nee 
Excess of imports over exports} ....... -----| 44,118,076) 10,975,319 

GOLD AND SILVER—COIN AND BULLION. 
1883.—Exports—Dom.—Gold..} $131,530, $2,556,45 $2,731,879 
do. Silver..| 1,0187262| 12105; eer 13,559,406 
Foreign— Gold 1,00 2. 652 078 2,485,641 
do Silver.) 1,155,004) 8,951,204) 10,454,544 
TE vdiindnnnunnene | $2.,335,7 96) $26,265, BOL, 229,251,470 
Imports—Gold ..... .... - $1,26),430) $16,682,9: 31) $21,077,670 
Pe nintiends | “1,455,519! 11,228,164) "14,116,996 
cts keticcnttocel $5,716,979! $27,907,395 $35,194,666 
Excess of exports over impor ts| ie datas tain | ecocepasessel sesetnesinnne 
Excess of imports over exports, $3,381,183) 1,642,034) $5,913,196 
1882.—Exports—Dom.—Gold.. $104,116 $37,345,173; $37,544,168 
do Silver. 252,026) 10,206,165) 12,026,735 
For eign— Gold 500 1,316,919 1,323,132 
0 Silver. 349,901 4,1453.768 4,786,622 
St Rint nimiitisihnniinsiaile $712,543 $53, 022,025 $55,680,717 
Imports—Gold ee $3, = 410; $9,013, 7%9 $14,801,164 
leatecunde 276,343} 6,199,853 7,606,199 
isdn ceeceducsnes “$4,111,753 $15,213,642 322,407,603. 
Excess of exports over imports|$.........-... $37,803,383] $33,273,054 
Exe ess of imports over exports! 3,399,210}  ....-.00----|  --0+- eee eee 














TOTAL MERCHANDISE AND COIN AND BULLION. 



































Character of Issue. Authorizing Act. Amount. 
Old demand notes . cal WEED Edo GES WOMs Bay SOeencceeses- $58,800 
Legal-tender notes. ... ‘Feb. 25, 62; July 11, 62: Mar. 3,’63) 346,681,016 
Certificates of deposit June 8, _ ey ay 14,465,000 
Gold certificates... .. ‘March 5," "63: SO Bile Oieccces cone 85,932,920 
Silver certificates ....|February 28, ” 78. CELA PETRI 101,782,811 

: . § July 17, ’62; Mar. 3 ‘ 
Fractional currency 63: "June 30. G4 it $15,366,237 
Less amt. est’d lost or destr’yed, act J’e 21,’79 °§8,375,934 6,990,303 

Aggregate of debt bearing no interest................-. $555, — 850 
Unclaimed Pacific Railroad interest........ ............---. 4.229 

RECAPITULATION. 
Amount {| 
Outstanding. Interest. 

In'erest-bearing debt— 

Bonds at 419 per cent................... $250,000,000 

Bonds at 4 per cent................-c0e 737 629,100 

Bonds at 3 per cont. .... ....cccccccccces 299,093,250 

Refunding certitficates.................. 318,150 

OR 14,000,000 

Total interest-bearing debt........... $1, 301 040, 800 $10,628,543 
Debton which int.has ceas’d since mat’rity 3 645,333 321,815 
Debt bearing no interest— 

Old demand and legal-tender notes. . 346,739,816 

Certificates of deposit.................. 14,465,000 

Gold and silver certificates............. 187,715,731 

Fractional currency.... ................ 6,990,302 

Total debt bearing no interest........ SRG SRG BOGN. ccacccc ccecenes 
Unclaimed Pacific Railroad interest .....|.... ............ 4,229 
eddie nthe ini ameemedahde dike $1,863,596,985 $10,954,589 

Total aebt, principal and interest, to date ..... .......... $1,874,551,574 
ERAN ME 364,766,513 
Debt, less cash in Treasury, Dec. 1, 1883 ................ $1,509,785,060 
bt, less cash in Treasury, Nov. 1, 1883 ................ 1,511,506,737 
Decrease of debt during the past month stiaiiamniinineniail $1,721,676 
____ Decrease of debt since June 30, 1883...............-. $41.306.146 








For the For the 10\For the 12 
month of \m'nths ended m'nths ended 
October. Oct. 31. | Oct. 31 

1883.—Exports—Domestic ....|372,663, 978) $639,031,638)|$810,832,227 
Foreign ...... 2:257,.487| 26,766.720| 31,917,786 
I onuditdunnideunl $74,925,565) $665,794,358 “or »79V,013 
PE bans, Seeecenesaee 63,225,162 604 :230,953 726,252,265 
Excess of exports over imports) 11,700,403 “$61, 517,395|#116,4197,748 

Excess Of imports OVEr OXPOFtS! .........20.) cece ceceecee] «—sncccccccee 
1882.—Exports—Domestic .. . -|870, <3; 577 $627,341 ,264' $772,580, 047 
Foreign ...... 1,607,939| 19,727, 161; 24,280,203 

, 0 er $72,260, 516 $6. 17,068,425 /| 796,860,250 

inne: cocesdentnsi 65,550,535) 653,373,118) 774,562,515 
Excess of exports over imports} $6,709,981) $............ $22,297, — 

Excess of imports over exports! ............ G.3O0L,GES]  ccccccadces 
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The following is a statement showing, by principal customs 
districts, the values of merchandise imported into, and exported 
from, the United States during the month of October, 1883, 
and the values of imported merchandise remaining in the ware- 
houses of the United States October 31, 1883: 















































, , Remaiwng 

iste | Domestic | Foreign |; ey 

Oustoms Districis. Imports. | Exports. | Exports. ~ “ oe “4 

| bs $ ¥ 

ieee denaiee | 782,102, 3,792,240 66 137,066 
Ce aa 48,414 PE desasees og 
i i | 1,597 Ty Tere tee 102,766 
a 327 DAE 86sesescoel .. 2066-980 
Charlest’n, Mass. 5,424,36b 5,110,627 88,875! 5,703,732 
Santiago, Tex... 19,332 92,43: 4,732 76% 
Titpsttecens| eeenene DL ceesceesl seeecape 

Di ie Meesescce 465,777 FF) aa 4,051 

> ae 50,997 20,564 | 

4 ee 361,477 >, i =eeeee 11,129 
ndslatetmebelipeda SE.2O8 SUSZAIGL  .cccsee: 825 

nine dienoges 162,849 358,004 269 518,525 
Texas...... 31,447 118,302 nen -° peedtene 

lied iinet 9,036 EEE © wccesecs 3,631 
mi oi emg ae 46,209) ........| 9,202 

eR RS 193.711 »03,742 2,53Y| 61,471 

en eae ae 84 BERGE coccvcce eT 
EELS 165,153) 4,201,566) ...... oi. 20,712 
EI 112,430 Den | comendes 5,482 

ete othad I ae 17,698 

Co SESS: 243,150! 1,480,400) 121,411 omelets 
eee 36,951 ER 57,002 

a OES IEE: L i 8 =e snieeiiinios 

i caiacialien | 207,128| 311,579 85 4,747 

lit tbicwesnenn 17,717 a 59,017 

ven, Conn......... 52,5258) aR 35,409 
Ee Saas 587,831 7.644,298 5,939 309,825 
a aa 140,024,951 28,933,977] G6G60,186)16,271,674 
§, SERINE f 253,343) DT «tctceusl | <aumumee 

and Portsm’th, Va. Se) See uk || peceeede 
STI 1,944) Dt § soscsnel  «cenbanns 
RL 270,985) 391,475 627 808 

7 ERE | 1,251,053) 222,321] ........| 222,137 

, Tex.& N.M. | LY iar [a 8 § seeeenen 

7 91,250 Seossi ........ 7,662 

i al adi 228 131,956 ees Ee ahaa i alical 

et nae | 2,195,382) 2,754,255) ....... 1,127,830 

& Falmouth, Me. 66,277) 64,357) 29,950 219,178 
eae TAT eT, Sa eee 50,965 
Sound, Wash. ..... 6,364 La §$bbdesesel  - seanenes 
Le €0,7 10 | | eek ee se 
Beverly, Mass... DTC) ~subabekel  oneonnee 85,771 
ie TE 2.618 65,61 a  saticcne 

| Sale Seer: . & LS > |, ESET mS Pre ee 
Francisco, Cal.........; 2,965,807) 4,073,873 49,632) 1,473,256 
See nade 94,506) 3,566,804 ........ 10,306 

\ ere I eaedale’ | 746,847) ta 46,794 

te, Oregon........)| 126,098) 499.942] ........] £0,171 

8 5: eae | 24,769} 725,515! ........ | 276 
Yorktown, Va............. | 11,681; 357,800] ........ DP gett 
Interior ports.............. PEN Een. Bie | §=6°.187,504 
All other custoius districts! 155,239) 171,691 ol 13,301 
' ee a ae ee Se 

ee saiantil 57,503,183 71,483,286) 1,101,483) 26,757,781 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXCHANGE AT LONDON—Nov. 23.) EXCHANGE ON LONDON. 









































1} Latest | _. 
On— Time. Liate. ] —— | Time. diate. 
a ——_ — | | ——- - —- | ———— | —— ——- 

Amsterdain .;3 mos.|124 @12°442 | Nov. 22) Short. 12°03 
Amstercam .; Short. |l2'l!3 @i2z-2e || ..-.. eo sia 
Hamburg... is 20°53 @20:57 | Nov. 23) Short. 20°36 
Berlin ...... " 20°54 @20°55 | Nov. 23 “ 20°33 lg 
Frankfort. .. " 20°54 @20°58 ||Nov. 23) 20°34 
Vienna...... “ L216 4 a@12-2144 Nov. 23} 3 mos, wo 
Antwerp .... © 12574394 @25°48 4) Nov. 23) Short. sui 
ae Cheeks (25°18 %4 @25°23% Nov. 23 Checks 20°194, 
| 3 mos. |25°37 49 @25°4240) (Nov. 23; 3 mlos.| st .e.-. 
St. Petersb’g os 2213,,@2215,, | Nov. 23° Short. ug 
ae ee s 25°45 @255V0 | Nov. 23) 3 mos. ees 

adrid...... ws AG 1g D116 Nov. 23 - 7°20 
Tb.cas sos a 463)3@46%1, | Nov. 23! * seeees 
Lisbon ...... - 52 @d2lj4 ||Nov. 23 a D 21914 
PETER...) ccce | low cces Nov. 21 6 G61, 
Constant’ple} .... inna © Nov. 2 Sight. 109 75 
GE EL Nov. 23 tel.trsf. a°soly 
Bombay .. ..|60 d’ys 1s. 7334. Nov. 23 teLtrsf 1s. 79,,d 
Calcutia .. " 1s. 7%ad. Nov. 23 tel.trsf. 1s. 79) 4d. 
SS eee ee > ‘Nov. 21) 4 mos. 3s. 8% 1. 
Dede! nso f j.j§§ essese |Nov. ZL py <9 5s. Lod. 





—_——— —- 








[From our own correspondent. | 
Lonpon, Saturday, Nov. 24, 1883. 

There has been a fair demand for gold for export to the Con- 
tinent during the past week, but it now se ems to be probable 
that the principal requirements nave been met, and that the 
gold market will again cease to attract mach attention. Spain 
purchased at-the Bank on Thursday as much as £153.600 in bar 
gold, which completed, it is understood, an order which has 
been for some days in the market. Germany has a!so been 
purchasing a moderate supply, but the German money markets 
are decidedly easier, the quotation for bills being only 31g to 
3% per cent. The fact remains, however, that the Continental, 
and especially the German, money markets, thouzh cheap, are 
much dearer than our own, there being a difference of 144 per 
cent as regards Germany and 5 as regards France. 

Gold may still, therefore, be taken off the London market ; 
but it isa matter which does not attract a great deal of atten- 








mind that the supply is not excessive, and that any revival of 
the American demand would effect a speedy change. The 
stock held by the Bank of England on Wednesday night wag 
£22,062,197, against £20,436,269 last year, being an increase of 
about £1,600,000. This increase is not very considerable, more 
especially when it is taken into consideration that the rate of 
discount here is only 3 per cent, with an open market quota. 
tion of 2 per cent, while in 1832 the Bank rate was 5 per cent, 
and the open market rate 334 to3% per cent. The German 
rates were also one per cent above those current in London, 
but there was no Continental demand for gold. Still the impres- 
sion is that not much gold will be absorbed by Continental 
buyers, and if this should be the case, an easy money market 
in the future seems to be assured. ° 

Trade is disappointing, but there is reason for believing that 
in the retail departments thrcughout the country a better con- 
dition of things exists. The dealers in clothing and in produce 
have of late been able to make more satisfactory purchases, and 
as, in the agricultural districts, there is alittle more prosperity, 
the disposal of goois has been an easier process. Manufact- 
urers, however, especially in the cotton trade, are becoming in- 
creasingly anxious for shorter hours and diminished production, 
as the accumulation of goods has become quite unwieldy, and 
foreign competition is keen. Political affairs are also disturb. 
ing business, and are preventing any improvement. The 
Franco-Chinese dispute is a source of anxiety, and the weari. 
someness of the negotiations receives from many an unfavorable 
interpretation. The crushing defeat of Hicks Pasha in the Sou- 
dan may be also fraught with important results, as it has made 
the Gladstone Government less popular in that very consider- 
able section of the country, inclading many Liberals, which 
looked upon the withdrawal of British troops from Egypt with 
much apprehension, and as, at least, vary premature. We have 
certainly cheap money, and the autumn season for agricultural 
work has been decidedly favorable; but those influences are 
not perceptibly felt, and it seems that business will proceed in 
the present monotonous manner for some time to come. 

The Bank return is favorable, the chief feature being an 
increase of £1,104,099 in the Treasury balance, which is now 
£5,734,321, against £3,603,070 last year, being an increase of 
£2,000,000, ‘There is a falling off of £372,965 in the note cireu- 
lation, and a small diminution in the supply of bullion, the 
result of which movement has been that che total reserve has 
been augmented to the extent of £351,976. The reserve is now 
£12,725,189, against £10,520,694 last year, and its proportion to 
the liabilities of the establishment amounts to 42°70 per cent, 
being the same as last week, and comparing with 40 63 per cent 
in 1882. There is a sinall increase in * other securities,” but 
the total under that head is not more than £19,733,779, being 
about £3,600,060 Jess than last year. 

The money market, as already indicated, has been very easy 
during the week, aud the Directors of the discount houses have 
been considering the expediency of lowering their rates of 
interest for deposits. After some delay, they agreed yesterday 
to a reduction of %4 per cent, and now allow 144 and 154 for 
money at call and notice, respectively. The quotation for short 
loans is still only 1 to 143 per cent, while discount accommoda- 
tion is procurable at 2 per cent. “he Directors of the Bank of 
Eng'and have made no change in their published minimum, 
which remains, therefore, at 3 per cent. 

The following are the quotations for money and the interest 
allowed by the discount houses tc-day and same day of the 
previous five weeks: 

































































Interest Allowed 
Open Market Rates. for Deposits by 
S Bank Bills. Trade Bills. __, | Dise’t H’ses 
FT he et 
=< | - } ’ Stock | 
= | Three | Four Six | Three | Four | Six Banks.| At |7t0 14 
~ (LIAS. 
S | Months) Months | Months | Months| Months| Months "| Cail. Days. 
<——s slg ae oe —ee oem | eee; — a= i7-— ~<a + ome + |) ee eee 
Oct. 19] 3 |24@ — 2%@ —|2%@ —|2%a3 |234@3 |3 @3%w! 2 14/2 -2 
“ 2613 |24@ — 2ig@ --\2% a2, 26@3 24643 3 @3\¢ 2 1% |2 -2 
Nov. 2/3 |236@ —246@ —|2i%@ —2'4a@3 |2K%@3 3 @3%6; 2 42 -2 
“ Vi3 |I2g@ — 242% 24a —|2'e@3 |2yas 3 @36 2 144 /2 -2 
“ 16/3 [2 @234 214G23g 24@ —24@3 2e@3 \3 @3%| 2 134;2 -2 
“ 2313 !2 @ --24@ —2%@ —/24G3 124@3 13 @34l 2 


114 134-1% 





The Bank of England, on behalf of the Government, will 
receive tenders for £1,731,000 in bills of the usual amount on 





Monday, Dee. 3. 

Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for Eaglish wheat, the price of 


tion, as our stock is ample. It must, nevertheless, be borae i4! middling upland cotton, of No. 49 mule twist, fair second 
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quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 





1883. 1882. 1881. 1880. 
£ z z£ £ 

Circulation .......... 25,092,010 25,665,575 25,551,275 26,136,020 
Public deposits...... 5,734,321 3,603,070 4,304,692 5,479,203 
Other deposits ...... 23,867,423 22,058,778 22,289,797 25,219,515 
Governm’t securities 14,989,292 10,281,057 13,241,614 14,865,000 
Other securities ..... 19,733,779 22,638,546 20,350,982 27,932,292 
Res’ve of notes &coin 12,727,189 10,520,694 10,809,471 15,813,883 
Ooin and bullion in 

both departments... 22,062,197 20,436,269 20,610,746 26,949,903 
Proport’n of reserve “a 

to liabilities........ 42°70 40°63 40°50 Al 
Bank rate......-..... 3p. ¢ op. 6. Dp. c. 2*5 p. ¢. 
tiie oiakes’  swenes LOL73 1001, 1.0% 
Eng. wheat, av. price 40s. 3d. 40s. Sd 45s. 4d. 44s. 1d. 
Mid. Upland cotton.. 572d. 61gd 691 6d 65gd. 
No. 40 Mule twist... 953d. - 10d. 0334, 10lod. 
OClear’g-house return. 99,208,000 111,530,000 14,724,000 94,073,000 


In reference to the state of the bullion market Messrs. Pixley 
& Abell remark : 


Gold.—Renewed orders for gold have caused fresh withdrawals from 
the Bank, the amounts received from abroad not being nearly suflicient 
to supply the demand. Bars and coin to the value of £270,000 have 
been taken out, and sovereigns to the amount of £58,000 have been 
sentin. We have had since our last £29,100 from the Cape, and £68,- 
310 from Australia; total, £97,410. The P. & O. steamers have taken 
£25,000 to Bom"ay, and the “ Don” £3,750 to the West Indies. The 
imports of gold into New York from Europe, from Noy. 3 to 7, amounted 
to nearly £300,000 

Silver—There has been further depression in this market; the ex- 
changes from the East have again declined, and Council drafts and 
telegraphic transfers have gone lower; prices of bars, which we last 

uoted at 504d. per oz. standard, are to-day 50%,,d., at which rate the 
silver by the ‘“‘ Hogarth” has been placed. We have received since our 
last, £22,000 from Chili, £36,550 from New York, and £29,490 from 
Buenos Ayres, per “ Hogarth;’” total, £288,040. The P. & O. steamer 
has taken £20,000 to Bombay. 

Mexican Dollars—Have also declined, and 495;,d. per oz. is the price 
ofthe day. The only arrival to report is £13,720 from New York. The 
P. & O. steamer has taken £177,250 to China and the Straits. 


The quotations for bullion are reported as below: 





























Price of Gold. }| Price of Silver. 
Nov. 22. | Nov. 15. I Nov. 22. | Nov. 15. 
ia @2tia <€ i ae |. ‘sa 
Bar gold, fine....0z.| 77 9% | 77 9% || Bar silver, fine..oz.; 509-16 | 5034 
Bar gold, contain’g || Barsilver, contain- 

20 dwts. silver..oz.| 77 11 77 iil ing 55ers. gold.oz.| 5015-16 | 5t1¢ 
Span. doubloons.oz.| 73 Y% | 73 96 | Cake silver..... oz.| 54% 543 
§8.Am.doubloons.oz.| 73 8% | 73 8% | Mexican dols...oz.| 495-16 40 9-16 
U.S. gold coin...oz.| 76 3% | 76 3% || Chilian dollars..0z.) ........ | ceeeeees 
Ger. gold coin...0z.| ........ 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


i 
| Now. 15. Now. 5. 
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- -_ — - | —_—_———— 

} ' 
Bank | Upen | Bank | Onen 
gate. M mre t | Rate. Market 


Nov. 22. 


Rates of 
Interest at 





Bank | Open | Bank | Open | 
| Ttate. Market | Rate. | Market 





serene eee 


SN etetibaentes 83 | Mm! 8 25, 25, 3 25, 
Ee og 34 | 4 34 4 Sg 4 Bla 
Frankfort........ — 33% | — | 3% — H5 - | 834 
Hamburg....... jo o— B3¢ —~ iL —_ 74 — big 
Amsterdam....... 3146 | 84 | 31% 314 8% 34 3% 314 
Brussels.... ...., B14 33% Bt¢ By 3% 3 3} 314 
Be ee a | S 5 5 5 5 5 
Vienna........... 4/4 ] 4 | 4 | 4 4 4 | 4 
St. Petersburg. .| 5 | 6 i & 1 68 6 G 5 i 6 
Subscripticns are invited by Lioyd’s Banking Company, 


limited, to an issue of £100,000 Longton Corpvration stock at 
the minimum price of £98 per cent, bearing interest at 3°4 per 
cent per annum. 

The applications for the Ceylon Government four per cent 
loan for £49),C00 were numerous, and amounted to £1,260,600 
at rates varying from £98 10s., the minimum, to £101 7s. Those 
above £99 13s. will receive in full, and those at that rate 
about 86 per cent. The average price was £99 15s. 4d. percent. 

The receipts into the exchequer, from April 1 to November 
17, amounted to £50,443,092, against £49,845,137 last year ; 
and the expenditure was £52,007,225, against £54,715, 240. 

The number of failures in England and Wales last week was 
191, against 206 last year, showing a decrease of 15, making a 
net decrease for the year of 587, compared with 1882. 

The manufacture of cheese in Cheshire has again become an 
important industry, and Chester fair is now largely attended. 
At the monthly market held on Wednesday, about 90 tons of 
excellent produce were offered for sale. Owing to the mildness 
of the season, farmers have been able to make larger quantities. 

In India there are serious complaints regarding the food 
crops, owing to the protracted drought, The yield of rice will 
be much below the average, and it is quite probable, therefore, 
that a considerable quantity of wheat, which might have been 
exported, will have to be detained for home consumption. 

In Great Britain the state of the weather for October is offi- 


cially referred to in the following manner. 


In rainfall, this season compares most favorably with that of 1882 in 
all districts, and has been better than that of 1881 over the principal 
Wheat-producing districts; which, when considered in connection with 





———— 


its higher temperature, shows how far superior the weather of the 
present season has been to that of two years ago. Bright sunshine has 
not been very abundant, except in the east of Scotland. There has also 
been an entire absence of the fierce gales which so often characterize 
the weather of October, and the season has been far from unfavorable 
for agricultural work. Comparing the month with the average of a 
large number of years, we may say, roughly, that the weather this sea- 
son has been certainly more than usually quiet, mi!d and favorable. 
The autumn wheat has been sown under conditions very favorable for 
its growth—intinitely more so than those which prevailed at this time 
last year—and some of it is reported to be already up. The tone of re- 
marks in the papers devoted to agriculture is cheerful. 


RAINFALL AND BRIGHT SUNSHINE. 
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Rainfall, Sunshine. 
Percentage of Pos- 
1881. | 1882. | 1883. sible Duration. 
S x | > 2, ji 2 4 ac 
Districts, S31 Ss | Fs | S32 | Fs | SE | 
Ss SS SS (SE (88/83) a | a | g 
Ss / $3] Ss) $3) 53/82) 8) 4] 4 
| Ss iso | SEP ;SS 1 SESS 
gq | ey = ‘<= on tet ary 
Principal wheat-| | | 
producing— Inch. | Ineh. | Inch. | 
Scotland, E....| 18 | 2°7 | 20/23); 15 | 20); 25 | 24 43 
England, N. E.| 18 | 28 | 19 | 39} 15 | 2:2 | 30] 20 33 
Engiand, E....; 20 | 3:0 | 20/ 5:1 is | 2 | 33 23 31 
Midland Cos...) 15 | 26 | 23 | 50 18 | ¢~6 | 33 | 20 29 
England,S....| 14 |} 2°4 | 2 62 14 | 295 | 35 23 23 
Grazing, &e.— | | 
Scotland, W. .| 11 | 2°7 18 | 44 21 |, 49! 27] 21 32 
England, N.W. 12 , 2°9 17 | 321 17} 441] 33 19 25 
England, 8. W.; 13 ; 2°99 | 21 | 64 | 18 | 37 | 38} 2 30 
Ireland, N..... | 36} 3°4 17; 25} 21 | 44; 29 | 34 26 
15 | 44 171} 43! 19!) 34 | 25 35 30 


Ireland, 8. ....! 


A “day with rain” is one on which 1-10)th of au inch or more has 
fallen. 


The London and Californian Bank, limited, hasbeen the victim 
of a fraud on the part of its Secretary, who has robbed the 
concern of about £50,000. It is believed that the temptation to 
commit the crime arose out of losses in Stock Exchange specu- 
lation. A warrant has, of course, been issued for his appre- 
hension, but he has evaded justice up to the present. An 
accountant in the city tolerably well known has also been 
missing for several days past. 

The weather continues very mild and the wheat trade is in 
a very sluggish condition. Supplies are ample, and millers are 
still buying to supply only immediate wants. It is understood 
that they hold fair, if not considerable, supplies, and are quite 
unwilling to depart from the cautious policy they have so long 
adopted. The closing weeks of the year are usually tame 
ones, especially in times like the present, and many consider it 
to be undesirable to have heavy payments to meet at Christmas 
or at the commencement of a new year. 

The following is an estimate of the quantities of wheat, flour 
and Indian corn afloat to the United Kingdom, Baltic supplies 
not included : 


Af present. Least week, Last year. 1881. 
Wheat.... .... qrs.1,725,000 1,748,000 1,374,000 2,444,000 
err 172,000 147,000 186,00 111,000 
Indian corn....... 165,000 156,000 73,000 164,000 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first twelve 
weeks of the season, the sales of home-grown produce and the 
average price, the visible supply of wheat in the United States, 
and supplies of wheat and flour estimated to be afloat to the 
United Kingdom, compared with the three previous years : 








IMPORTS. 
1885. IRR2. 1881. 1880. 
eee owt.16,923,0386 18.902.272 15,762,108 16,179,948 
SII cbditishiinnecgmmmenamets 5». 893.383 3,791,836 3,610,798 3,963,923 
tn ccdbotmdnmedune 3,155,073 2,202,452 2,857 822 3,166,348 
Eee 297,887 271,984 947,248 767,400 
CE tient radiates 635,311 295,189 462,873 448,017 
ERG CONT. ccccceccess 7,157,708 2,940,630 7,319,887 9,872,878 
PIOUF....cccccccccccees 3,513,476 3,325,987 2,699.481 2,880,778 
SUPPLIES AVAILABLE FOR CONSUMPTION—TWELVE WEEKS. 
1883. 1882. 18s. 1880. 

{mports of wheat.cwt.16,923,036 18,902,272 15,762,403 16,179,948 
Imports of flour..... . 3,513,476 3,325,987 2,699,284 2,880,778 
Sales of home-grown 

Bs ccessese~oses 11,044,500 10,187,270 9,875,240 8,865,000 

, 31,481,012 32,415,529 28,336,932 27,925,726 

Av’ge price of English 

wheat for season.qrs. 40s. Lid. 4is. id. 48s. 7d. ~ 42s. Od. 
Visible supply of wheat . 

in theU. 8. ... bush.31,405,000 19,200,000 21,100,000 23,200,000 
Supply of wheat an 

flour afloat to U. K. 

inc aaiadakbeninea 1,895,000 2,221,000 2,483,000 _......... s 


The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales during 
the first twelve weeks of the season, together with the average 
prices realized, is shown in the following statement : 


SALES. 
1°83. 1882, 1881. 1880. 
Wheat. .......02. qrs. 779.622 587,727 570,881 511,463 
Barley....-- Ceccccccce 914,550 622, R92 432,306 547,836 
i 154,427 7,772 69,920 43,143 
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During the past month the number of emigrants who left 
this country was larger than in the corresponding month of 

































































































1883. 1882. 1881. 1880. dil 
8. dd. s. d. s. d. 8. d. s. d. | 8s. d.|}8. do |s. ad. is. dc. |g, a 
iia cbeencnes 4011 41 4 48 7 42 0 (ex. State). 100 Ib..12 0 |12 O |12 0 [12 O |12 O [12 O° 
ie reheiecense sebcosece 33 7 35 0 3410 34 7 Ww ST7Tis8T7TisTisT7TisTisy7 
lh a RS ADA wo 20 2 20 9 21 2 21 1 Woz, ola « 84/8 4/84/8 4 84/84 
i °o3n.. 8 5 8 5 
Converting qrs. 0 of wheat into ewts., the totals for the whole South.n “ 9si9sli9sl98ioB8 4 : 
kingdom are estimated as follows : Westt.n “ |8 8/8 8/8 8/8 8/8 8/8 8 
- sine 92/1'192/92;92/192/9 2 
1883. 1852. 1881. 1880. 2. ‘6 g 2B 8 8 g 8 8 8 8 8 8 8 
Wheat......cwt.11,044,500 10,187,270 9,875,240 8,865,000 | gorn.‘mix., new... | 5 7 | 5 61 5 6lel 5 Gil 5 64s| 5 Sie 
The following were the quantities of cotton manufactured | Pork, West.mess..g bbl.\64 0 (63 0 |63 0 |63 0 |63 O |63 0 
. . . . Bacon, long clear, new. 39 0 (39 0 |39 0 |39 O {38 6 188 6 
piece goods “exported in October, compared with the corre-| Beer, pr. mess, new,#tc.\74 0 |74 0 |74 0 |74 0 174 0 [v4 
. . : . Lard. prime West. gewt.43 0 42 9 143 0 143 6 [14 O [44 6 
sponding month in the two preceding years: Cheese, Am. choice....../62 0 |62 6 62 6 |62 6 |62 6 [62 6 
1881. 1882. 1883 
oe 2.402.900 2,5 790.300 3,985,200 | evayan MELE 
DT cc.echeeadsegtooceceose ° 90 985, > S 
Holland . aaa TEN Ne 4,044,600 1,907,000 2,328,700 Commercialand Miscellaneous Mews 
Portugal, Asovie Giiniciral © 71138200 3’697800 515307300 
ortal al, Azores eira. 135, ,697,8 5) J a 
Ita “pate id, ot cn cRnknecenss 9,265,300 8,757,200 6 031 400 IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
Austrian Territories......... 956,700 24,30 , : . oe 
en at 8'441'500 4,137,600 4,168,000 | YeeK, compared with those of the preceding week, show an in 
Turkey jndsncieccesenccdseccs 36,987,000 22.53 1,600 29,853,300 crease in both dry goods and general merchandise. The 
West ¢ Coast ot Africa (For. wi £'869,100 3,589,000 5,939,700 total imports were $10,303,529, against $6,470,381, the pre- 
United States ................ ,303,800 50,5 »o82,% ; . 
aan Ace eageareorenres 3'943,300 9'332'000 87326'500 ceding week and $10,181,750, two weeks previous. hig exports 
SETUG! cieh cnccbaneseness 5,115,300 5,710,600 4,009,300 | for the week ended Dec. 4 amounted to $5,162,712, against 
Db kg “4 
United States of ‘Colombia... 596500 S68 50000300 | $7,327,303 last week and $6,639,636 two weeks sini The 
s of Colombia. . 6,055,000 ,445,100 4,966,600 
TALI. ...-.0--0-r00e-20000-2- 22,130,400 20,277,100 20,764,00 following are the imports at New York for the week ending 
2 RS 3,128,500 2,819,7 1,580,700 (for dry goods) Nov. 29 and for the week ending (for genera} 
Argentine Republic.......... 13'376°200 7'055.000 8.198.400 merchandise) Nov. 30; also totals since the beginning of first 
a on cengemceunatae 3'470,800 1.915.900  1.175,co0 | Week in January: 
China and Hong Kong....... 36,741,700 22,442,300 24,865,500 FOREIGN iMPORTS AT NEW YORK. 
EE hina peneneenwce 7,209,200 2,961,600 1 22015;100 
Dutch Possessions in India.. 5,237,5 ,025,7 1 ,374,$ For Week. 1880. 1881. 2. . 
‘Philippine Islands ........... 9,249,800 3,132,300 5,108,000 Les sere 
Gibraltar .....-...--+--+--++-- 2,25°5, 978, ‘932, Dry goods ...... $538,457; $1,101,646) $1,418,916, #1,786,210 
Malta a2 O06 ©00209046 @n0c8 08 ¢ 080° 3,059,800 2,528,200 2,098,400 ‘Jen’ mer’ dise.. 4,322,403 6,177, 48 4 yl a l , 
West Coast of Africa (Brit). 2:703'200 2672700 ~——- 33891100 1 S4S) _ 7,406,100) SOL ae 
British North America. ...... 1,733,900 1,403,100 1,349,700] —‘Total........| $4,860,860] $7,279,494 $8,865,072, $10,303,529 
British West India Islands & 7 hon Since Jan. 1 
Va ay sates 3,792,900 4,592,800 5,464,000 bry goods ;.. ... #113.508,331/8101,194.095/8 $123,075, 739 $124,454,314 
im Sou en’! mer’dise. . 634,899) 302,217,5:! i ,029.52 
Pilea atasescansens 2,562,400 1,412,700 —_—+1,762,400 : "| Latte Pamtrntaseasad, Print 
Total 48 weeks. |$443,143,280 $406,411,683 $4161,605,846/ $424, ‘ 
IEA AN Oe 57 972 000 60, eel. reed 53, ed poe 0 Ww $ 5 ‘ 6 1 65 $4 ) 60 ) 846 $424 983 $40 
ole, wleeubiuedes 4,531,600 7,670,400 9,527,900 
A eR 78,969,500 85°852,700 87, "Bat 36.000 | In our report of the dry goods trade will be found the imports 
Settlements......... 8,617,200 8,804,900 11,161,100 | of dry goods for one week later. 
ween tee c eee e eee e eens + 388°700 1800 7 457'300 Seat tae The following is a statement of the exports (exclusive of 
NABI = oa n-neeeeeee 21.43%. ae 20'067,900  24.762'000 | Specie) from the port of New York to foreign ports for the 
r 7 ey week ending Dec. 4, and from January 1 to date: 
Total unbleached or bleached 297,477,600 256,150,000 79,147,90 
Total printed,dyed,or colored 121,236,200 116,991,200 113,977,800 EXPORTS FROM NEW YORK FOR THE WEEK. 
Total mixed materials, cotton 
predominating ............- 3.180,800 3,076,400 464,000 1880. 1881. 1882. 1883. 
, 21.894.600 376,217.6 93,582,700 | Forthe week...) _$7,878.042) $7,109, 090) $6,297,181) | $5,162,712 
ney eee -veornnccnn coe 421,594,600 376,217,600 503,582,700 | Boy reported..| 376,373, 197, $43,853,247] 311,800,284) 322,263,128 
Other manufactures of cotton show as follows. 
1881. 1882. 1883. | Total 48 weeks $334, 251,239 $350,953,337 $318, 093,465, $327,425,840 
tace a and aeons ee £ 189,169 rss. t is st at TT 
oslery of ail sorts. ......-. ° “et P+ The following table shows the exports and imports of specie 
Thread for sewing.....-. Ibs. 1,455, 725 1,221,500 1,415/300 
Tot. value of cotton in’fs..2 5,705,818 5,309, ‘975 5,268, '905 


Jan. 1, 1883, and for the corresponding periods in 1882 and 1881: 








EXPORTS AND [IMPORTS OF SPHCIE AT NEW YORK. 















































. . “ Exports. I 3. 
last year. ‘There was an increase both to the United States and Gold. . : | wn snalhes oaaiiens 
Australasia, but a falling off to British North America and Week. _|SinceJan.1.| Week. [Sines Jan.2. 
other countries. The following figures are official : Great Britain .......... Danone $16,300' —s $........ $4,547,162 
Total, including | BramCe@.... wcccccccecces| «= seceee| «= cwaees| wn ewes 592,82 
Nation- United States. Brit. No.Amer. Australasia. other places. Germany ........ ..---- coeess] = sweee er 3,519,511 
wlities. 1883. 1882. 1883. 1882. 1883. 1882. 1883. 1882. West Indies .........22.| sane 20,555; 122,964) 4,043,768 
English. 9,150 ‘8,000 1,831 1, 963 5, 096 2, 760 Ve oY a ee eee ee) ees eee 84,3 
Scotch... 998 1,017 166 19 862 35 2,183 1,794 | Youth America......... 10.000 297,003 6,160 215,951 
Irish .... 3,931 3,371 238 384 883 516 5,117 4,371 | All other couutries..... 59,000 336,839) ws a eee 122,383 
Tot. Brit. 14,079 12,388 2,235 2,539 6,841 3,631 24,929 20,778 Tetal 1883......... $59,000, $670, 693. $129,124 $14,125, 992 
Foreign’s 3,495 5,155 464 489 124 123 4,350 6,082 Total 1882......... 4,000 33,836,954) 236,064) 3,413,761 
Others”... nn RS Weil ie eee emit 461 736 DE Uiiccusseccl §. saves 440,066, 428,317) 51,848, 611 
Total.. 17,574 17,822 2,699 3,028 6,965 3,754 29,740 27,796 _ Silver. | 
TEN MONTHS ENDED OCTOBER 31. - aon ogame socccccons $269,500 $13, oe. ae $...... i éae 
English . 85,658 85,389 27,069 26,775 41,870 19,131 161,342 145,219 | German’........ ...... en 5400 Winton 248.372 
Scotch .. 14,191 17,403 3.868 4,629 9,470 4,742 28,324 28,739 | West In:ties............|  — ccuee. 4s'a52 101,160 933,499 
Irish .... 79,837 65,190 12,060 7,822 8,708 5,635 101,023 79,591 | Mexico.... .....-cesceeel ss wuaecc! 3s we wwe 80,482) 4,265,605 
ee South America.........| sooo. 13,773 x — 586 
Tot. Brit.179,685 167,982 42,997 39,226 60,018 26,508 293,689 253,549 Q's 75 
Foreizn’s 56,548 107,847 9,291 12,805 1,206 1002 69,020 121,139 All other countries..... bone 8.574 199 Laden 
Others”. 584 — Gok Ghee ewes 3,180 3,334 Total 1883.........| $269,500, $12,988,736 $183, 192, $5,665, ae 
iaoeiiantall 29,168 ,347,3 ‘ 
Total. ...236,818 276,756 52,288 52,031 61,254 30,514 365,889 381,022 eo seat jt ii . 14°0001 10°008'390 ; 1. (908! ae 2/683,098 Oo8 


* Nationality not distinguished. 





English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 7: 

















London. | Sat Mon | Tues. | Wed. | Thurs. | Fri. 
Silver, per 0z.......... d.| 50%, | 505g | 5O!llyeg) 50% 901316) 50131, 
Consols for money....... 102 10211;¢ 1007;¢ (10038 (10033 (10051, 
Consols for account. ..../1021g rait 10053 |10053 (100916 | 10C 
hg rentes (in Paris) fr.|\77°45 742 * 77'5U) (77°3718, 77°20 = 177°25 
=: oe SS ae 117 117% (11738 /117% {117% 
8. 4s of 1907... ....... 12633 126. 126149 |126%¢ (126% (126% 
Canadian Pacific........ 60% | Ole 595g | 59s 591g min 
Chic. Mil. & St. Paul ....:101% (102% |10L% ([100le [101% onthe 
6, common stock..... 315g 32% 3153 3133 Slig 31338 
Illinois Central......... tt 138% (13819 [137% (138%, {138 
N. Y. Ontario & West’n.; 214, | 22 22 ane seoen . 
Pennsylvania.... ....... 61 613g | 6l4g | 607 607%, | 61 
Philadel lphia & Reading. R. 273 2773 75g | 27 | 2773 | 283g 
New York Central....... 122148 |121% (120% [120% /120%, 
































Of the above imports for the week in 1883, 12,468 were 
American gold coin and $4,274 American silver coin. Of the 
exports during the same time, #69, 000 were American gold cdin 
and $20,000 American silver coin. 


NATIONAL Banks.—The following national banks have lately 
been organized : 
3,079—The First National Bank of Tarkio, Missouri. 
David Rankin, President. No cashier. 
3,084—The First National Bank of Logansport, Indiana. 
230,000. Andrew J. Murdock, President; William we 


Capital, $50,000. 


apital, 
oss, 
Cashier. 
3,085—The pncepensenee National Bank of Philadelphia, Penn. Capi- 
ca ate 0,000. Peter A. Keller, President; Willard B. Moore, 
ier. 
3,086—The eee National Bank of Hastings, Nebraska. Capital, 
—— “J . Isaac M. Raymond, President; Abraham Yeazel, 


shie 
: =e Logansport National Bank, Ind., in voluntary liquidation, Dec. 


The following changes in officers of national banks have been 


‘made since last advice : 
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Jn the National Bank of Ashland, Neb., D. D. Cooley, Cashier, in place 
ofS. Waugh. O. M. Carter, Vice President. _ 

In the Carolina National Bank of Columbia, 8. C., Wilie Jones, Cash- 
jer, in place of C. J. Iredell. 

In the First National Bank of Frankfort, Kan. J.P. Pomeroy, Presi- 
dent, in place of W. Hetherington; T. F. Rhodes, 1st Vice-President, in 
place of J. P. Pomeroy ; James 8. Warden, 2d Vice-President. 

In the First National Bank of Hebron, Neb. C. H. Willard, Cashier, 
in place of F. L. Gibbs. — ni 

Inthe Millerton Natioual Bank, New York, E. H. Thompson, Cashier, 
in place of W. M. Dales. 

CORRECTION.—In the National Bank of Malone, N. Y., J. @. Pease, 
Cashier, instead of U. C, Pearse. 


CHANGES IN LEGAL TENDERS AND NATIONAL Bank NOoTES To 
Dec. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 


standing Nov. 1, together with the amounts outstanding Dee. 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to Dec. 1: 


National Bank Notes— ) 

















Amount outstanding Nov. 1, 1883.......... | | $351,264,803 

Amount issued during Nov........... Diemeaded $145,240. 

Amount retired during Nov ...... ........... 1,534,066 — 1,088,826 
Amount outstanding Dec. 1,1883*........ $350,175,977 
Legal Tender Notes— — 

Amount on deposit to redeem national bank 

Meewes NOV. TL, LOST. ...... cccccccccccccccces $35,756,308 

Amount deposited during Nov...............| $1,892,460, 

Amount reissued & b’nk notes retired in Nov. 1,19 6,667 — 395,793 








Amount on deposit to 


redeem national, 
bank notes Dec. 1, L88¢ 


Datiinitccekvende | $36,152,101 
* Circulation of national gold banks, not included above, $737,184. 


According to the above the amount of legal tenders on 
deposit Dec. 1 with the Treasurer of the United States to redeem 
national bank notes was $36,152,101. The portion of this deposit 
made (1) by banks becoming insolvent, (2) by banks going into 
voluntary liquidation, and (3) by banks reducing or retiring their 
a ng was as follows on the first of each of the last five 
months: 














Deposits by— | Aug. 1. 











7 
Sept. 1. | Oct. 1. | Nov. 1. Dee. 1. 
7 Se ae ee $ 
Insolvent bks 968,134 942,021) 860,651) 850,434) 838,927 


Liquid’t’g bks 14,799,959 14,150,374) 13,586,763 13,220,336) 13,076,261 
Redue’g und’r : | . 
act of 1874. 29,287,957 20,880,857 22,374,087 21,685,538 | 22,236,913 


Total .... ..'36,054,0F 0 35,973.256'36,821,501 35,756,308'36,152,101 











BonyDs HELD BY NaTIoNnAL BAanks.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 


circulation and to secure public moneys in national bank 
depositories on Dec. 1. We gave the statement for Nov. 1 
in CHRONICLE of Nov. 10, page 501, and by referring to that the 
changes made during the month can be seen. 
































U. S. Bonds Held Dec. 1, 1883, to Secure— 
warerietion of Bonde. Public Deposits, Bank Total Held. 
in Banks. Circulation. 

3s, Act July 12,1882..... $9,076,150 | $198,841,050 | $207,917.500 
Currency 6s.... .... diene 120,000 3,388,000 3,003,000 
5 per cents........ penitent Oe le  alteti eal 
419 per cents .... ......... 1,062,000 41,320,7C€0 42,882,700 
BOP COMED. nce cnc ccccess 6,572,550 106,702,850 113,275,400 
i, MSM, . cccccccoves 25,000 422,000 447,000 
Nice ee | etiam | gdimmemanns 
iis ten chmen owns $16,856,000 | $351,174,600 | $368,030,600 





CoInAGE BY UNITED Srates Mrints.—The following statement, 
kindly furnished us by the Director of the Mint, shows the 
coinage executed at the Mints of the United States during the 
month of November and for the eleven months of 1883 : 


er = ee ne a ee ee 





| Month of November. | Eleven months of 1883. 















































Denomination, — 
Pieces. Value. Pieces. Value. 
| . | > $ 

Double eagles....... 117,000 2,340,000 , 1,120,382 | 22,407,610 
Eagles.....-...... .. 28,000 250,000 | 222,640] 2,226,400 
Half eagles.......... 130,500 652,500 | 322,598 1,647,990 
TU GEE. ccccccc| coccsoce Ee Ate 40 120 
Quarter cagles..... .| —ccccccce | creo as | 40 100 
eR 4,000 4,000 | 7,810 7,840 

Total gold......... 279,500 3,276,500 1,680,510 | 26,290,090 
Standard dollars.... 2,350,000 2,350,000 | 26,115,869 | 26,115,869 
Half dollars......... |’ eaheaieets |” gbeewbes 869 | 433 
Guarter dollars...... herr hers __ 865 | 217 

DT « cisenacdbedssoes — 810,000 | 81,000 7,085,542 708,554 

Total silver........ 3,160,000 ) 2,431,000 33,203,149 | 26,825,075 
Five cents........ - 1,398,000 €9,900 21,646,488 | 1,082,324 
Three cents........ ol. seeenens | 236 6egsenee 9,719 | 72 
IES 4,751,000 47,510 41,404,719 414,047 

Total minor....... | 6,149,000 117,410 | 63,056,926 | 1,496,543 

Total coinage...... | 9.588.500 | 5,824,919 _ 97,940,615 54,611,768 














Boston Hoosac Tunnel & West—New York Central & Hud- 
son.—The Fitchburg Railroad has received a notice from the 
New York Central Railway of an intention on the part of that 
railroad to withdraw its freight traffic from the Hoosae Tunnel 
line. At the same time a thirty days’ notice was received that 
no through passenger cars would be received by the New York 
Central Read from the Tunnel line, the Fitchburg and the Troy 
& Boston Railroad. 

The Zribune says: ‘‘Railroad men regard the notice of 
withdrawal from the Hoosac Tunnel fast freight line, given by 
the New York Central Railroad, as its first blow against the 
New York West Shore & Baffalo Railroad. It is generally 
understood that the West Shore road, when it is opened to 
Buffalo, will be given a Boston connection over the Fitchburg 
road, which is one of the principal roads in the Hoosac Tunnel 
line. Of course, such an alliance would tend to inerease the 
importance of that line as a competitor with the Boston & 
AJbany. The close alliance between the Boston & Albany and 
the New York Central system makes their interests identical 
Hence the Boston & Albany, which works exclusively for the 
Central, demanded that its ally should not help with business 
a rival route like the Hoosac Tunnel, and the New York Central 
was glad of an opportunity to cripple the West Shore as mueh 
as possible at the start by withdrawing the western connections 
of the Fitchburg road as a punishment for the latter’s pro- 
posed arrangement with the West Shore.” 


Boston & Lowell.—The annual report of the directors of the 
Boston & Lowell Railroad covering the twelve months to Sept. 
30, 1883, shows the following : 








I, nnccacnqe: eeeuseneseevoneessetsenessonsaeesaen $2,128,760 

RIE SING so cccnscccenessesccnnceseseeescec«ceasseens 1,312,565 
Balance...... aeacearccavecccasccececccessccccccosscoesonces $816,195 

Paid for new equipment. ........... 222. ew cee cee $118,675 

pei tend peer ececdanconneataetsescweskeeeds 80.893 

nt cdin paddled 4tdniaedséabineeead ee 128,613 

REESE SORA AT RN OE 239,834— 568,616 
DI <1....o acesnemidibesenediennmdmmiammmedentininiatn $242,178 


From the above revenue a dividend of 24 per cent was paid 
July 1, and another of 5. percent from earnings previous to Sept, 
30. will be paid January 1 next, or 5} per cent for the year, wih 
a surplu; left of some $33,000 upon the year’s operations, 

Tae equipment of the Lowell road consists of 77 locomctives, 
96 passenger, 41 baggage and express, 1,437 freight and 10 other 
cirs, 

The business of the Manchester & Keene Railroad, owned in 
common with the Concord road, is showing 4 gratifying increase. 
During the year tho Middlesex Central RR. was purchased, and 
for it the company has issued 4} per cent bonds to the amount of 
$250,000. All questions regardine the validity of the lease of 
the Nashua & Lowell road have been settled beyond doubt. 


Northern Pacific.—The Chicago Tribune says that a liberal 
concession was made to the Northern Pacific for withdrawing 
its competition on San Francisco business. The text of the 
Transcontinental Assvciation traffic agreement says that, in 
consideration of the Northern Pacific withdrawing from Cali- 
fornia business, the Northern Pacific and Oregon Kailway and 
Navigatioa Company shall be paid by the other lines parties to 
the agreement in proportion as the earnings from the business 
subject to this agreement are shared by each, six per cent of 
the gross earnings accorded to the other lines on business 
between or passing throagh Eastern points and San Francisco, 
except business received from or delivered to the Occidental and 
Oriental Steamship Company or the Pacific Mail Steamshi 
Company, it being understood that the Northern Pacific Rail- 
road and the Oregon Railway & Navigation Company share 
in the subsidy to be paid the Pacific Mail Steamship Company. 
This subsidy now paid the Pacific Mail Steamship Company for 
its steamers between San Francisco and New York shail be 
borne by the several companies represented in the agreement 
in the proportions of their revenue from the San Francisco 
business covered by this agreement. 


— Attention is drawn to the advertisement on first page of 
Messrs. Alfred H. Smith & Co., impor'ers of diamonds, This 
firm is one of the leading wholesale houses in the country, and 
well known as importers of many of the rarest and most exp-n- 
sive diamonds and colored gems ever landed in America, 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Bonds. 2 Shares. 
$5,000 Second Ay. RR. Co., | 4 Eagle Fire Ins. Co......... 2501, 
firsts, 7s, dne 1885..104 | 8 Pacific Fire Ins. Co ....... 191 


10 Peter Cooper Ins. Co..... 169% 

5 Stundard Fire Ine. Co....100% 
10 National Park Bank..... 171 

3 Clinton Hall Asso’t’n.50@49%g 
10 Manhattan Life Ins. Co. .513 

1 Granite Gil Co. and 1 N. 


$6,000 Western Union Tele- 
raph, 7s, gold, reg., 

Sus DR iveduuteats 1 

$8,000 Maryland Coal 
first sinking fund, 

78, due 1896........ 


1434 


Shares. Y. & Pittston Coal Co..$15 
17 Butchers & Drovers’ Bank,156%2| 17 Third Avenue RR. Co....2751 
8 Nassau Bank............-- 135 20 N. Y. Mutual Gaslight Col22%, 


10 Manhattan Fire Ins. Co.$11 
30 American Exchange Nat. 


33 Tradesmen’s Bank..112@110"4 
12 Bank of North America. ..106 
40 Citizens’ Bank............ 125 
20 Merchants’ Exchange Bk. 95 
6 Bank of N. Y. National 
Banking Association....179 
5 American Exchange meno 


52 Importers’ aud Traders’ 
El con cteveseuers 27435 
50 Metropolitan Nat. Bank.154% 


73 Pheonix Bamk......ccccces 0714 3 Fourth National Bank...132 
16 Continental Bank......... 12049} 10 Consumers’ Ice Co. of 
18 Sixth Av. RR. Co......... 286 WE BOdseccnns codecs: 71 





10 Second Av. RR. Co........21942 
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Departinent Reports, 


REPORT OF THE SECRETARY OF THE 
TREASURY. 
TREASURY DEPARTMENT, 
WASHINGTON, D. C., Dez. 3, 1883, 
Sir :—I have the honor to submit the following report. The 


ordinary revenues from all sources for the fiscal year ended 
June 30, 1885, were: 


ne ee a — 














SOURCE. AMOUNT. 





iia ie incininniienbadbieses pecitiienntetietdbbaciiiel $2 14,706,496 
PELLET TODO E | 144,720,368 
i Se PE, 04 anemetsnweboensepeseeoroons 7,955,864 
From tax on circulation and deposits of national banks.. 9,111,008 
From profits on coinage, bullion deposits and assays. ..... 4, 460,205 
From Customs fees, fines, penalties, &c.................-- a 1,436,236 
From fees, consular, letters patent, and lands............. 3322 361 
From re-payment of interest by Pacific railway companies | 1,5 56,866 
From sinking fund for Pacific railway companies......... 1,322,103 
From deposits by individuals for surveying public lands.. 1,221 O11 

m proceeds of sales of Government property........-.. 285,059 
“a proceeds of sale of post ottice property in New = anaes 

i inte ans « deeeeghhes peties abneneeeeseunestons 6 ts 

Roy EEE LEELA LTTE LADLE 121,000 
From donations towards liquidating the public debt...... 964,426 
From Japanese indemnity fund. ...............cccccccscee- 1,839,533 


NRE NTE LIL RE LR RN ae 231,476 





From revenues of the District of Columbia................ 1 970,938 
ELLE LLL IIA LOPE TENE OG 2,413,332 
Total ordinary receipts................ sae | $398,287,581 


_— 





The ordinary expenditures for the same period were : 








IEXPENDITURES. AMOUNT. 





ID, ccrcccccccsnessoccsdsensesevcascesscsserse! 22,343,285 
For foreign intercourse 


°” 4 19,275 


ee eee eee eee 2 ee 











For oe cade oeeinsienes anabdaetenetiabenouss 7 362, 590 
ita hii eianins ecdndéiemindmeenieiies 66,012,573 
or the ae establishment, including riy er and har- 
bor improvements and arsenals. .............-......-..-- 48,911,382 

For the naval establishment, including vessels, machin-| 
ery and improvements at navy yards.................... 15,283,437 

For miscellaneous expenditures including public build- 
ings, light-houses, collecting the revenue.............-... 40,098,432 

For expenditure s on account of the District of Columbia. 3,817,028 

For interest on the public debt...............-......ecceee- 59,160,131 

Pen GRGIMALT OK MOREISUTCS. ccccccccccccccccccccccocccs —$265,408,137 

Leaving a surplus revenue of..... .............2.222-200- eee, | $132,879,444 

Which, with an account drawn from the cash balance in’ 

NE LEAL NT AE OD ON 1,299,312 
hina db ititeeeendn emebabibahindmebaaminiud | $134,178,756 


Was applied to the redempt ion : 











AMOUNT. 





e bemes Gor Ge aimktiog femd..... ..ccccccccccccccccccccece: 


$44, 890, 700 
Of fractional currency for the sinking fund 


65, 380," DO 
20,004 "GOO 


re ee ee 


Of funded loan of 1881, continued at 32 per cent ........ 
Of loan of July and Aug. . L861, continued at 342 per cent 
Of funded loan of 1897 











ian chi Ak, ain lla tc lb ihe a an en ea tia 1,418,850 
I 719,150 
I 18,000 
a nr rr Oe Meee, BOG! . ...ccccecceccecenccocsss 266,600 
ALE TA IRR 116,850 
I a a thn i lk 47 GO 
I EEL LL EL LL TO TS 10,300 
Of five-twenties of 1864..... ia cai cn tetanic ta a 7.050 
LE A LILA L ELLE AE ELT 9,600 
I CEE LEER T ETE LL LOT, 133,550 
LE I Te a ———ae 40,800 
ARES a PAE SR ER al eR NE EI 235.700 
Of consols of 1868 ....... Uitthtetebnadmeneseanines ee 154,650 
Of Oregon war debt........ ES ee ape cay eaR CA oa ee aoe 5.450 
ENE CELESTE LTE 109,150 
Of old demand, com. interest, and other ee ay 300 

RESETS Se oe ee | $134,178,756 





The requirements of the sinking fund or the past fiscal year, 
including a balance of $451,309 15 from the preceeding year, have 
been fully met. It is estimated that the requirement for the 
present fiscal year will be $45.816,741 07, of which there has 
been app'ied during the first four months of the year the sum of 
$28,786,550. 

Compared with the previous fiscal year, the receipts for 1883 
have inthe following items decreased $15,172,048 38: In cas- 
toms revenue, $5,704,223 32 ; in internal revenue, $1,777,226 47 ; 
in direct tax, $51,985 09 ; in premium on exchange and interest 
on deposits with bankers in London, $37,772 99; in proceeds of 
sales of school buildings, fire-engines, &c., in the Districc of 
Columbia, $97,179 81; iu proceeds of sales of Government 
property, $-9,404 83 ; in proceeds of sales of railway material, 
$95,000 ; in proceeds of sales of ordnance material and small 
stores, $247, 112 27 ; in proceeds of sales of military reservations, 
$29,996 31; in proceeds of sales of products from experiments in 
the manufacture of sugar, $789 35; in steamboat fees, $95,- 
700 86; in Indian trust funds interest and premium, $5,83,- 
074 55 ; in sales of Indian lands, and interest on deferred pay- 
ments, $193,649 73; in deposits by individuus for surveying 
public lands, $330,604 60 ; in reimbursement by national bank 
redemption agency, $97, 174.17 ; ; in Hot Springs reservation, 

3,980 76; and in depredations on public timber, $6,708 27 
There was an increase of $9,934,380 05, as follows: In sales of 
public lands, $3,202, 724 U5 ; in revenues of the District of Co'um- 
bia, $255,762 O05 ; iu tax on circulation and deposits of nations] 
banks, $154,214 40 ; in repayment of interest by Pacific Railway 
companies, $716,312 53; in sinking fund for Pacific Railway 





all sources of $5,' 





companie3, $525,£31 69; in consular fees, $125,029 61; in eus- 
tom-house fees, $28,661 14; ; in customs fines, penalties ‘and for- 
feitures, $28, 945 94; in customs emolument fees, $35,280 66 ; in 
marine hospital tax, $9,779 66 ; in registers’ and receivers’ fees, 
$347,065 65; in fees on letters- ‘patent, $211,275 41; in profits on 
c»inage, bullion deposits anl assays, $343,511 44; in proceeds of 
Japanese indemnity tund, $1,839,533 99 ; in donations towards 
liquidating the pablic debs, SIG 4, 426 87 ; in immigrant pe 
$231,476 50 ; in Soldiers’ Home permanent fund $65, 625 54; 
proceeds of sale of post offics property in New York City, S418, 
69482; in tax on seal-skins, $49950; and in miscellaneous 
items, $199,819 99; making a net decrease in the receipts from 
237,668 33, 

The expenditures show un increase over the previous year of 
$21,717,930 57, as follows: In the War Department, $5,340,- 
8-8 74; in the Navy Department, $251,390 91; in pensions, 
$4,667, 379 69; and in civil and miscellaneous, $11, 458,271 23. 
There was a decrease of $14,291,232 69, as follows : In interest 
on the public debt, $11,917,075 54 ; ani for India 18, $2,374,- 
157 06; making ane‘ increase in the expenditures of $7, 426, 
697 97. 

FISCAL YEAR 13884. 

For the present fiscal year the revenue, actual and estimated, 

is as Ss follows . R 





en ae 

















ial For quarter! For remainin 
Source. ended Sept.| three quar 

30, 18383. | ters of year. 

From— Actual. | Estimated. 

Ee eee ae a SLOP ET $57,402,975 $137,597,024 
Internal iat actined Seaueabian pee 29,662,078 90,337,921 
OS ES 2,932,635. 5,067,364 
Tax on circulat’n & deposits of nat. banks. | 1,557,800 1,542,199 
tepaym ‘t ofint. & sink’g f’d, Pac. Ry. Co.s. "521 059) 1,473,940 
Customs fees, fines, penalties, &c..... .... 298,696 901,303 
Fees—consular, letters- “patent and lands. | 663,209 2,436,790 
Proceeds of sales of Governm’t property. 112,562 167,437 
Profite on coimage, GO. ........cccccccccece 950,229 3,149,770 
Deposits for surveying public lands.... .. 172,461 327,538 
Revenues of the District of Columbia... .. 256,017) 1,644,982 
Miscellancous sOUrces. .............2.-00-- 1,237,189) 2,382,810 
Total rece ee sibiibianiaiitnes ilieleiseinabiig ata $95,966,917) $247,033,082 
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T he enpeniinanes for the same period, actual - estimated, 
are: 











a For quarter For remaining 
Object. ended Sept. three quar- 
30, 1883. | ters of year, 


























For— Actual, | Estimated. 
Civil and miscell’s exp’s, ine. public b’d’gs, ‘ 
light-houses and collecting the revenue! $15,385, 799 $51,114,200 
TL ccna cncaiedidindae: dp banaawas wkisds 2,62: 3390 4,126,609 
OS ET LLL LOO ILE, LO .| 16,285,261 53,714,738 
Military establishm’t, ine. fortifica’ns, riv. | : 
and harbor improvem’ts and arsenals. - . | 13,512,204 26,487,795 
Naval establishm’t, ine. vessels and ma- 
chinery and improverm’ts at navy y fe oh 4,199,299 12,300,700 
Expendit’s on ace. of the Dist. of ¢ ‘olumbia, 1,138,836 2,611 163 
Interest on the public debt................ 14,797 297 39,702,702 
Total ordina uy e xpe nditures Bistiadiiwnet $67, 942,090 O90 $190,057,909_ 
Total receipts, actual and estimated. ..........0. ccccccccccce $3 13,000,000 
Total expenditures, actual and estimated........ 2.2.2... -- 258,000,000 
$85,000,000 
Estimated amount due the sinking fund.................-.. 15,816,741 
I I io itn dick ctnsinnenignseesensanendesths $39,183,259 


* This estimate is based on information from the Pension Bureau of 
the Department of the Interior. It should also be stated that there is an 
unexpended balance of $30,000,000 of the appropriation for pensions 
for the fiscal year 1883, which was re-appropriated by Congress at its 
last session; that Congress at the same time appropri: ated $86, 000,000 
for the fiscal year Iss4: and that the Cominissioner of Pensions sets the 
needs of his Bureau at #40,000,000 for the year 1885; thus making 
$165,000,000 required by him during the years 1884 and 1885. 


FISCAL YEAR 188). 


The revenues of the fiscal year ending June 30, 1885, are thus 
estimated upon the basis of existing laws: 


SEFC OLEATE TOT ET OT $1 
NL... occu ceendadined bnesebensonnenseds 
From sales of public lands. ........000.-.--ccscecceeecseeesss 
From tax on circulation of national is RES ST SEE 
From repayin’t of int. and sink’g fund, Pac. R’y Companies 

From customs fees, tines, penalties, &¢.... ........ 2.2.2... 
From fees-—consular, letters-patent and lands.............. 
F roi Proc eeds of siles of Government property 
F rom deposits for surve te DE . a cccccnecseseoeses 
From revenues of the District of Columbia 
From miscellancous sources 
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Total estimated ordinary receipts...................6--- $343,000,000 
The estimates of expenditures for the same period, received 
from the several Executive Departments, are as follows 














ERT ORT eT OCT OE ET ee $3,234,085 
RE A Ca RCN eae LIRICA NS SE CRO i 18,403,2 277 
INN cknesneen eactodeduessecnesucennessue sonedewnesastegeeds 408,300 
Foreign inte te a RNC AOE RAR ea al lta 1,569, 6¢ 
EEE: 27,136,152 
I EEE OS ET Ta 22,747,751 
Indian affairs............... STRIPE LIRR: RINE Set REE oes 8.466,809 
RRS EA OTE Pe OL Ree 40,000, 000 
Public works— 

by i $4,434,817 

War Departiment............ ints <onsenaas 11,619,049 

EE ee ee eer 1,021,138 

SE SUD ocr cancceneenusaseseuons 638 608 

Departament Of JUSti0s. .... ccc. ccccccccccsccce 16,600 

mtu 

SEES LOR PE TEE TE REESE ON 2,958,111 
iene: ingihbaebigebninnie nepmeidaniansndipmabiedscihablinahiiias 21,668,591 
EEO ELA LATENT HEH 3,625,373 
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Permanent annual appropriations— 
Interest on public debt. ................-..--.. $91,500,000 
ks. wb weeds cee sodheosen pangs s 46,269,756 
Refunding—c ustoms,internal revenue, lands, 
RR ER ARGRL “WD gre CaS Ee pe re eae Ghia diat 7,293,600 


5.500 00) 
4,583,680 
$115,147, 36 


Collect ng revenue from customs............. 
EEE NES Pe OS OO ne 








Total estimated expenditures, including sinking fund. .$283,125,304 





——_— 


i i rs Ses C8... ccactedecdsns bdeceeagenneeedns BIO. S74. 695 

Excluding the sinking fund, the estimated expe nditures Ww ill be $236,- 
855,548, showing an expected surplus of $106,144,452. 

EXCHANGE OF TITREE-AND-A-HALF PERK CENT CONTINUED BONDS 
INTO TLHEE PER CENT BONDS. 

The exchange of three-anl-a-half per cent bonds into three 
per cent bonds, under the authority of the eleventh section of 
the act of July 12, {88°, was resumed November 1, 1882, and 
continued until July 26 1883. On this last day a call was made 
for the remaining three-and-a-half per cent bonds then out- 
standing, inierest to cease November 1, 1883, and holders 
were notified that such bonds would not be exchanged into three 
per cent bonds. 

-—* exchanges made prior to November 1, 1882, amounted 


ee a alt ade aida whi hs aid ea ein obit bein ah inne Guns $F. 59,870,500 
AG, 210, 700 


Making the aggregate of three-and-a-half per cents taken 
up and three I nas wind oaieaneeiamainddiamaimenbs $305,581,250 
The annual saving of interest ‘effected by these exchanges 
amounts to $1,527,906 25. 
REDEMPTION OF UNITED STATES BONDS. 


On Noy. 1, 1882, the outstanding bonds of the five per cent 
funded lown continued. bearing interest at the rate of 54 per 
cent, amounted to $155,356,.350. These bonds were the only 
bonds then ‘‘ redeemable at the pleasure of the Government,” 
because, bearing a higher rate of interest than the three per 
cent bonds, the latter could not be redeemed until the former 
had ben, that being the terms of the law uncer which the lat- 
ter was issued. A portion of them had been called, but had not 
then mature’, As me.tioned above, $46,210,750 of the bonds 
have been exchanged into three per cent bonds upon requests of 
the owners, leaving $109, 145,609 available for the investment of 
the surplus revenues. Calls have been issued for the entire 
amount, aud the greater portion of the bonds have been re- 
deemed and canceled, the annual saving of interest which wi 1 
result therefrom being $3,82U,0€. 

Under the provisions of the act of July !2, 1882, the three per 
cent bonds issued thereunder, and amou' Ning to $505 581,250, 
became “redcemable at the pleasure of the Government” on 
and after July 26, 1583, all ‘‘ redeemable” bonds bearing a 
higher rate of interest having then been redeemed or called. 
Calls have been issued for $40, 000,000 of such be nds, $30,000, - 
OCO of which will mature in the mosth of December, and $10,- 
000,000 ou the first day of February, 1884. 

In addition to the above, the bonds described below, held by 
the Department of State and forming what has been known as 
the ‘‘ Japanese indemnity fund,” have been canceled — _ 
stroyed, as directed by the act approved February 22, 1883, 


Funded loan of 1881, continued at 3% per cent... -.. ‘acimeaeniiel worry? 

Ge es Oi ONL... 6. cnwseneccceeesesedsseoeve sees owes P| 

a tsk ard annie igi bemaiies webs AZ ti. =0 
tn an nd ds ees eceatr eo abuiiniaa Seni sine amedindinnial 1, ~ = 34,600 


There have also been cance el d and destreyed the following 
described interest-bearing bones, which were bequeathed to the 














United States by ine late Joseph L. Lewis, and delivered to this | 


Depariment by the executors of his estate, in secordares with 
the decree of the United States Court for the District of New 
Jersey : 

Loan of July and August, 1861 (8e per cent).............2..... $900,000 





Funded loan of 1881, continued at bt per cent................. 5',C00 
ys EE OE BOD oso Acie wknccsasandgavecsctesnndssncnes 4,60 
ree plata weaned eb dindle aid ah aiienes aekedaaivns 954A, 600 


The following tal tle slows in de tail the re demp tions and can- 
cella ions of United States bonds during the tweive months end 
ing October 31, 1885 
Bounty‘land serip, act of Feb. 11, 1847, 6 “a a 
Seven-thirty notes of July 17, 1861 390 


“see eee eer ewe ewn ween ewe 





Seven-thir!y notes - RCN EAs RNa RR NE 3,200 
Loan of Februar er TIES: cca 3; ciee ma taananhine bisab anes nldalanigabelvidiainindiabaidares 65,000 
Orege IRR Nh eRe RR NEE MC GL AT TI 1,000 
Vive-twenties of February 2: 5, A ig eR metnntacie ac , 7,000 
Five-twenties of 1865 (May and Nove mber) cecestucak tnaalin: adaigii at 10,300 
i ti ee eae wii dicde aban amenesatan 76,450 
I CN i ides cnc etna ie iaetadaahiabnbiidiaiaaan 78,76 
i a ees ae ig ch. inait 6 an glad eeeudne taste we 189,400 
I RIT OS TO EE ey a TE - 146,500 
Loan of July and August, 1861, 6 is PA inikemidenenns 285.500 
Loan of March 3, 1863, € por Gent... ccce.-ee cececcceccaces 87,000 
Funded loan of 1881, 5 per cent. ........... 2... cece cceces 421,650 
Loan of July and August, 186., continued at 31 per cent. 2,920,300 
Loan of March 3, 1863, continued at 3le EP GORE. cc. cccece 3.747.150 
Fund: d loan of 1881, eontinued at 34 per cent............ 103,365,150 
Consols of 1907 2 AEST SS NAL en SO 1,418,850 
BSG GE SGI 3S, IGSSB, BS WOT COME. occ caccccccccccccccscescs 52.250 
Sl titiinked deed bp iuira ech bite oneniel wadhiaehabadngin we On $112 ,875,850 


The reduction in the annual interest charge by reason of these 
changes, to November 1, 1883, is as follows: 
On bonds redeemed or interest ceased... ........ 2222-2222. $3,704,450 
i 231,05: 


. BB, 935,503 
482 





ee 
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ESA Ea Oe eee ee et $3,935,021 


The following table shows the changes in the interest-bear- 
ing debt during the year: 














i | 
| | | 
Rate of Outstanding pees ‘Redeemed Qatet =% 
Title of Loan. ns z Puring | D. ring 
Interest. Nouv. 1, 1852. the Year. th» vom. 8. 
bs $ 5. $ 
5 percent, ) (| 19.950, 
Fuand’d loan of 1881 - beg hi ( 155,356, 350, Redes 5 alii j 103, — 150 + 4,970,500 
Loan of July 12, °823 percent. 259, 370, 500 46,210, 750 2,2 250, £05,529,000 
Furd’d loan of ISY1 4'6 per cent.' v50 BRE ..| 250,000,000 
Fund’d loan of 19074 percent. 735 $8,929,600) $ 10 v, 950! 1,418,850 737,620,700 
Refunding certific’s 4 percent. ae § 97,900 325,850 
Navy Pension fund 3 percent. OR iikncactebadlensd 60. ante 14,000,000 
| ee Winine dikes wlche 1, 418 080,200 46,320, “00 105,744, LGO 1,812 446 050 


* Ceased to bear interest during the year, but not yet prese nted for 
payinent, 
t Called, interest ceasing Nov. i, 1883; $46,210,750 were exchanged 
into these. 
t Of this issue, $12,050 was on account of accrued interest on $97,900 
refunding certificates converted. 
§ Redecmed by conversion into 4 per cent bonds. 


CONVERSION OF REFUNDING CERTIFICATES. 
Since Nov. 1, 1882, refunding certificates issued in 1879, under 
the act of Feb. 26, 1879, have been presented for conversion into 


4 per cent bonds as fo llows : 
aa osetia iedind mmm hae iin sighed aed $97,900 00 








Accrucd interest dne a oa ee ee Lee eae eee 15.450 50 
EE a aN ee ees ee ee ee eae eRe SLL3.350 50 
For which settlement was made as follows : 

ne i i NE oo aes cs ddcbaeniewdesbew eee. -- $109,950 O00 

Sy ES 85 cwnhdemede sabedadedansaeiusubiieminedian 3,400 50 
ER eee Re se ee PE Re PES ee OE he Re, ... $113,250 50 


The certificates still outstanding amount to $325,850. 


STANDARD SILVER DOLLARS. 


On Noy. 1, 1883, under the act of Feb. 28, 1878, there had been 
a coinage of standard silver dollars amounting to $156,709,949; 
there were in the Treasury at that date $116,386,017. There 
were then ia circulation, and in the mints, on account of profits 
on the coinage not yet deposited in the Treasury, $40,334,932. 
‘There were in circulation on Nov. 1, 1§82, $35,383,786. The 
coinage between Nov. 1, 1882, and the same date in 1883 had 
increased $28,391,069 ; the amount in circulation forthe same 
time had increased $4,136,321; thus keeping up the great dis- 
proportion between the amount ready to be supplied and the 
demand for them, heretofore noted in the reports of this Depart- 
ment. ‘The silver dollars in the Treasury on Nov. 1, 1883, were 
held or stored at the places as shown iu the following table ; 
STATEMENT SHOWING THE AMOUNT OF STANDARD SILVER DOLLARS AND 
SILVER CERTIFICATES IN THE TREASURY OFFICES, UNITED STATES 
MINTS AND ASSAY OFFICES, NOV. 1, 18835. 











: Standard Silver 

in Oftee of Silver Dollars. | Certitieates. 

Treasurer U. S., Washington. ............ .| $2,729,121 $1,318,870 
Assistant Treasurer U.8., Baltimore ....-. 2.754.202 | 506,990 
Assistant Treasurer U.S... New York. ...-.) 233" £10,000” 3,343,900 
Assistant Treasurer te S., Philadelphia - §S.916,500 | 385,400 
Assistant Treasurer U. 8., RE 1,795,196 355,490 
Assistant Treasurer U.S., Cincinnati... .. | SSL500 550,000 
Assistant Treasurer U. 7C ule aes 4,862,400 333,000 
Assistant Treasurer U.S., a ae 202,400 | 626,000 
Assistant Treasurer U.&.. eve Orleans... | 5.793,497 1,362,720 
Assist: ant Treasurer U.S., San Francisco... 16, 298. 000 270,000 
Mint U. a IN, i vn sedewanawouedae 4,169,61 i... wenkesmien 
a, i es sce amma 2 176, hd BAP Te 
Mint U. 3 SE ND sn wewres ee Senwine | 6,725 222 joann adein 
| Bees 0). B.S PUONS’ @. .c. dacs cccccccoce ee ae ee eae eee 
Assav Office U. s., BU Wels oi cvesereenee | 6B are re 
Assay Office U.S8., Choriotte.............-.] OS eee ee a 
Assay Oftice U. S., Helena ............ ew See 1. Seca 
a et te 5 cai etianenhiae eed nana wmeniiee + | ° 100,000 








TS. a ee ee ae ee 


| 116, 386,017 ; $13,632,370 
THE TRADE DOLLAR. 


Here I may speak of ‘‘ the trade do lar,” the debssed coin to 
which attention bas been drawn by public clamor and discus-ion. 
Doubtless the legislative purpose in creating it was to make a 
piece of money that would find favor with Asiatic people, and 
not one for use at home. ‘That purpose was not mate known, 
however, by the letter of the law under which it issued from the 
Mint. ‘The act of 1875, under which the coinage of it began, has 
these words: ‘‘ The es ‘rcoins of the United States shall be a 
trade dollar, a half dollar, or fifty-cent pi-ce; a quarter dollar, or 
twenty-five-cent piece; a dime, or ten-cent piece.” The act fur- 
ther declares that the cclative proportion of pure metal and alloy 
in the trade dollar, and the devices and legends upon it, shall be 
the same as those of the other coins of the United ~tates. That 
act, and a later one of 1877, made it a crime to counterfeit any of 
our coins, and, as the trade dollar was declared to be acoin, 
made it a crime to counterfeit it. The act of 18/3 made the sil- 
ver coins of the United States, and hence the trade dollars, a 
legal tender at their nominal value for any amount not over $5. 
Thus the reading of the laws taught the people that the trade 
dollar was a coin of their sovereignty, and for the redemption of 
which, at an unabated value, their Government was bound. The 
reai legislative ry vm is to be blindly sought for in tradition, 
orin the record of Congressional discursion, and is indicated in 
the joint 1esolution of 1876, which took away from this coia the 
lega -tender quality of it, and held down the coinage of it to the 
call for it for exportation. It is piain that a busy pvople, finding 
this coin afloat in the channels of business styled a coin of the 
United States, would readily believe that it was an authentic 
issue of the Government, and to be redeemed by the Govern- 
ment, the same as other money put out by it. From time to time, 
however, as it suits scheming men and the occarion fits, a hue. 
and-cry is raised against it, it is discredited in the marts, and 
unwary hoiders suffer loss or inconvenience, 
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SHOULD BE CALLED IN AND MELTED. 


As it is a coin of the United States, having the image and su- 
perscript'on thereof, sanctioned as such by penalties upon the 
counterfeiting of it, and once dignified as a legal tender in pay- 
ment of debts and dues, it should be restored to its first state, or 
called in at its nominal vaiue and melted. In the judgment of 
this Department, it shou'd be thus called in and melted. And 
why not? First—It has been claimed officially that it did not go 
into home circulation until after the passage of the joint resolu— 
tion above spoken of, wher. by the legal—tender quality of it was 
taken from it. Hence, it is said, it is no duty to our pecple to 
redeem it at more than the valve of it as silver bullion. Secondly 
—On the other hand, it is asserted that the act of 1873 gave back 


to it the lega!-tender quality. That ac: declares that “ihere shall | ] 
+ £ 3 t * # hands of our people be redeemed in the mode recommended, 


be coined * * * 
and twelve and one-half grains, * * 
ver dollars heretofore coined * * * * of like weight and 
fineness, * * * * shall be a legaltender * * * *” Ags 
the trade dollar is greater in weight and as great in fineness as 
the silver dollar thus authorized, and as the greater includes the 
‘ess, it is argued that the phrase ‘“‘of like weight and fineness” 
takes in the trade dollar, makes it againa legal tender for debts 
and dues, and that there needs but a declaration thereof by this 
Department to put it in the e2ame rank and acceptabili'y as the 
stavdard silver dollar, and so there is no need of redeeming it. 
The first of these contentions is too trchnieal and close for use 
in dealing with ro practical a matter, and one in which the prime 
action and continued silent sufferance of the Government has 
been so misleading. The second of these contentions is not well 
founded. The phrase ‘‘of like weight and finene:s” may p:operly 
be said to takein only silver dollars issued under the acts of 1792 
and 1837. They contained exactly the same amount of pure 
metal as the dellar authorized by the act of 1878, and had no 
distinctive name, such as the trade dollar. This Department has 
been, and still is. of the opinion that a correct legal interpretation 
of that act, in connection with t! e joint resolution of 1876, denies 
to the trace dollar a lega’—tender quality. 

It is possible to make an estimate of the amount that would 
come tothe Treasurs for re®emp'ionif authority were given there- 
for, The whole issue of the coin has been $35,960 446. Some 
of that has disappeared in manufactured articles; it is estimated 
from one to two millions. It is calculated that five-sixths 
thereof went abroad in the beginning, and it is believed that but 
asmall part of that has come back, and that there is now held 
by our peo; le but from five to eight millions, Of that which 
remained abrord, there is geod authority for saying that much 
of it found its way from China to India, and into the melting 
pot at the mint in Calcutta, and has been there cast into coin of 
that country. The overweight and vajue of the trede-dollar by 
the side of the Mexican and Spani-h dollar, with which it was 
co-current in China, brought much of it ‘o the crucible there. 
It is understood in business circles, that in China silver coin is 
used by weight and not by count, sive in a few por’s, where 
Mexican dollars and a few other coius are taken by tre'. It is 
the practice of Chine e bankers, so it is reported, to stamp with 
their own mark the coin which they take and psy out. The coin 
thus defaced secon coms to the state snd repute of bullion, and 
the presumption is that our trade-dollars have, many of them, 
been so treated and so suffered. 

Bear in mind, too, that from time to time for some years past, 
until of a comparatively late date, there has been inducement 
to re-sbip this coin from China hither, because it has been frre in 
circulation inmost parts of the land, and for most of the time at 
a par with ;o'd and silver money. There is reason to be’i ve, 
then, that besides the sum of it in the hands of our own people, 
an embarrassing amount wi'l not come upon us from abroad, 

A PLAN OF REDEMPTION. 

A thorough and effective redemption of it can b> brought 
about in this way: Let authority be given by Congress to the 
Treasury D-pari'ment to barter for trate-dollars, at their nomi 
nal value, standard do'lars at their nominal value, and melting 
the trade-dollars to re-coin them in‘o standard silver dollars, 
counting the trade-dollars got in this way as a part of the silver 
bullion which the act of 1875 empowers and directs to be bought 
and coined. monthly. Should the trade-dollars have been so 
abraded in use as to have lost a material part of their original 
weight, which is not much to be apprehended, a deduction 
might be made from the price, and fractional payments made 
in sub idiary and minor silver coin. 

The agitation of this matter has led out some objections to 
the redemption above suggested. As a standard silver dollar, 
because of its unlimited legal-teuder quality, is equal in its 
faculty of domestic purchase tothe gold dollar, and the Tress- 
ury note with its like attributed lega!-tender quality, it is said, 
that thus to enable the holders of the trade-dollars to get for them 
standard dollars, would be to raise the trade-dollars in popular 
es'eem and in practical value to a par with standard dollars, and 
thus to keep them afloat rather than to brine them in, and thus, 
a'so, to swell the volume of legal-tender silver money in circulation 
by ro much as is the sum of the trade dollars in the hands of the 
people. This effect may be prevented by setting a bound to the 
time during which the exchange may be made. If a law author- 
iz'ng the exchange should run but for a twelvemonth, ho'ders 
of the coin woulda make haste to rid themselves of it, and at the 
end of the time little of it wou'd be found at large, and that 
little would fall back to its bullion value, and cease to disturb 
in the way apprehended. [tis not proposed to inerease by this 


* silver doilars * * * * of four hundred 
* * which, with all sil- 


means the coinage of the s‘andard silver dollar, but as the trade- 
dollars are tiken in to count them as so much silver bu'lion, 
and make them meet by so much the direction to buy silver 
bullion for dollar coinage. 














Nor is the fear well grounded that there would be caused a 
large influx of trede dollars from abroad, to a cost to the Govern- 
ment, in the redemption, of more than the v:lue of them as 
bullion. It has been stated above that there is cause for belief 
that much which has gone abroad has put off its character of a 
coin of the United States, and so is not able in that guise to 
come back for exchange. If, however, a serious apprehension 
is felt that it will return in embarrassing volume, the time for 
the exchange might have a narrower limit, and instead of a 
twelvemouth a quarter of a year be the period fixed. This 
Department would rath r see all the trade dollars that are afloat 
anywhere brought in and made bullien of, even at a cost to the 
Government, if thus we may be rid of a discredited and debased 
coin ; but if this may rot be, it still will wish that these in the 


with safeguards against foreign holders. If it be urged that, 
whatever be the sum redeemed, there will be a loss to the Treas- 
ury in re-coining the trade dollars as bullion into standard dol. 
lars, rather than in purch*s ng bullion in the market at ruling 
rates and coining it under existing law, it may be answered 
that the excess of silverin the one over that in the other will 
be nearly, if not fully, enough to pay the cost of the mavripula- 
tion; and again, that the seigniorage or profit now got from 
buying bullion at, for example, 99°38 pr standard ounce, and 
issuing the same in no winal dollars et the rate of, say, 116 4-11 
per standard ounce, is only a seeming total profit of the differ- 
ence; for in the redemption of the coin, which must be looked 
for and provided for as ‘o sooner or later come, the Government 
must, as a rule, take it back at the same nominal value at which 
it wss put forth, 

If it be apprehended that by the proposed «xchange the sum 
of the standard dollars will be enlarged, and more of them will 
be forced into circulation to the inflation of the currency, the 
disturbance of the re'a‘ive bearing of executory con‘racts and 
the jostling «f values, it is to be said that a desirable part of the 
plan suggested guards from an increase of the monthly purchase 
of silver bullion and of the cotmage of the standard collar. 
That part is, that as the trade dollar is taken in for the s'andard 
dollar paid out, the former be counted as so mu h silver bul ion, 
and by so much abate from the purchase in the market under 
the act of 1578. Andif the receipt of the trade dollars by the 
«xchange in any month shall be, when treated as bullion, more 
in sum than would be a purchase of two milliovs’ worth cf bul- 
lion, then the excess thereon can be carried fo: ward from month 
to month, so far as need be, to keep within the direction of the 
act of 1878 for month'y purchases. And this would be more or 
less likely to come into play us the limit of time for redemption 
is shorter or longer. If, indeed, no limit of time was fixed, or it 
wes made as long as atwe!vemonth, this Department could be 
empewered to refuse recemption in one month of a sum 
more than enough to meet the requiremen’ of that act, and still 
make full redemption of all that is likely to be brought in there- 
for. 


NOT LARGELY IN THE HANDS OF SPECULATORS. 


If it be said that much of this coin, discredited and practically 
debased, is inthe hands of speculators who have taken it ata 
discount, and that they would profit by legislation which would 
increase the actual value of it; while it may not be denied that 
lamentably this ‘s too far the case, sti)l it 1s to be answered that 
such is the luck brought by all debased coin when at last it is 
fair!y redeemed, Speculators will make by a depreciaticn and 
following appreciation. A law fora fair redemption must have, 
with its good, the evil of helping some to gain who ill deserve 
it. The fault is not much more with the speculative trader than 
with the legislation that has given him the chanee for ignoble 
gain. His profit is a light incicent, ealiing slightly for attention, 
because of the great general good to come from calling in a dis- 
credited coizage, Besides, leave ‘his coin unredeemed, and by- 
avd-by, when public attention is at a lull again, it will be once 
more set afleat at a ncminal value, to be in fullness of time once 


‘more discredited and lowered in purchasing power to the harm 


of good people. Moereover, the information which I have from 
practical and reliable men, who are at the sources of knowledge 
on this head, is that those known as tradesf lk, and most of the 
working people not in straits, uncompelled by necessity to part 
with the trade do lar at a loss, have held it during panies, look. 
ing and waiting for action by the Government ; and that the 
amount stored by brokers isa small part of what is in domestic 
ownership, the larger part being held by tho-e who took tliem at 
full face for labor and in traffic in legitimate and honorable deal- 
ing. It is best, once for all, to call it in, and put it out of pos- 
sible use. 

This Department does rot recommend that a legal-tender 
quality be again given to the trad- do lar, to the sudden increase 
of the legitimate silver money of the country, with the inconve- 
rience and incangrui‘y of two dollars ci:culating together, of the 
same metal, of unequal real value and of different devices, y«t 
of «qual value in payment of debts and of purchase of property. 
It recommends that authority be given for the red mption of the 
traie dollar in the standard silver dollar, dollar for dollar of 
nominel value, for the re-coinage of the metal so received into a 
standard silver dolla, to accord with the law for that coin, and 
for a reduction : f the amount of silver bullion resulting from the 
exchange from the quantity of bullion required to be got by 
monthly purchases, for the purpose of coinage under the act of 
i878. In the judgment of this Department, that legislation is 
safe, and is demanded by charac‘er of this issue, ani by need 
of the people for relief from the confusion and exp’sure to 
recurring !oss caused by its presence in the monetary system of 
the country. 


! 
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SILVER CERTIFICATES. 


Amount silver certificates outstanding Noy. 1, 1883 ........ $99,579,141 
Amount outstanding at same date in i882............. ------ 73,607,710 
There was held by the Treasury Ist Noy., 18S2 .......... -.-- 7,987,260 
And on the same date in 1883............. shtetigiuexcsetecéns 14,244,780 


These figures show an increase of the silver certificates in the 
hands of the people of $19,7'3.93:. Figures given above show 
a like increase of si'ver do!lars of $4,136,321. 

Yet it is apparent that any demand that is likely to arise for 
silver dollars, or for the silver certificates based upon them, may 
be readily met without further immediate coinage of the do}lars 
or preparation of the certificates for issue. It is also apparent 
that to keep up en aimless purchase of silver bullion, at the rate 
of ever $24,000,000 each year, is a needless use of publ ¢ money 
and of the taxing power to supply them, ineurring a needless loss 
of the interest on the sum thus expended, and the expense of the 
menipulation. Apart from any consideration of the policy 
underlying the coinage at allof the standard silver dollar, as now 
authoriz d, it would seem that an operation of the Treasury and 
its mints, for which there is no immediate call, might be at 
least temporarily suspended. | 

GOLD CERTIFICATES. 

Under the at of Congres: of 1882, gold certifieates have been 

preparei and have been issued as is shown in the following table: 


Ready for 
Issue 
Nov. 1, 1885 


Denom- 


Ready for 
inations 


Issue 


Noy. 1, 1883. 


Denom- 


inations Tssued up to 
< , . 


Issued up to 
Nov. 1, ’83. . *s 


Nov. 1, ’83. 








20s. $21,440,000 $12,960,000 — 5,000s. $22,500,600 $10,000,000 





50s. 16,800,000 10,200,000 10,000s. 85,000,000 30,000,000 
100s. 16,000,000 — 9,700,000 

5OOs, 14,000,000 — 9,250,000 
1,000s. 20,000,000 14,000,000) Total... $195,740,000 $96,110,000 


Mr. Folger here submits a table showing in detail the amount of cer 


tificates issued to each of the principal sub-treasuries, gives some inter- | 


esting figures regarding the coinage of gold and. silver pieces of various 
denominations during the year, and then proceeds to discuss the question 
o° national bank cireulation. Herepeats some of the tigures given in the 
Coin \troller’s report, calls attention to the fact that the three per cent 
bonds are being rapidly redeemed, while there is little or no profit to the 
banks in taking the 4s or 440s, argues that there will be no loss to 
bill-holders in allowing the banks to issue an increased ratio of cireu- 
lation against their bonds (beyond the 90 per cent now allowed by Law), 
declares against the practicability of substituting other kinds of bonds 
for governments, expresses dislike of the proposition to create another 
kind of public debt, such as is implied in the suggestion that the 
premium on the existing bonds be capitalized, and then recommends the 
repeal of the 1 per cent internal revenne tax on circulation, yielding a 
revenne of 314 million dollars as follows | 
TAKE OFF THE TAX, 

The privilege of furnishing a circulation has been, in the 
past, aprefit to the banks; it has been, and is an expense to 
the Governmert to supervise the issue of it, and generally to 
take care of the national bank syst)'m. That privilege, like xeny 
franchise aecorded by the Government, when of value to the 
especial recipient, is a legi!imate and preferable subject of tax- 
ation. 
to obtain a recompense to the Government 
in be half of the banks, 


for its expenditure 


ft wes laid upon this franchise because | 


Ce ett ttt tata 


i 


! 


The prime otject of the taxation, in the beginning, was | 


ef the relation between the privilege end the Governmental ex- | 


penditure. It was made larger than enough for that particular 
purpose, because then the Government was in quest of subjects 


for taxation, and the frarchise of banking, and especialiy this | 


one, was of value and profit. But times hove changed. 
workings of the system, and the relations of it to the business of 
the country, have changed with them. 
the community that the privilege should be continued and cxer- 
cised. It is no Jonger, under existing laws, so profitable to the 


banks as that they all, or any greatly, wish to exercise it. Let | 


us see, then, whether the Government can take off this tax and 
keep itself recompensed. The tax yields annually about $3,- 
000,000, The expense of carrying on the Bureau of the Con. 


The | 


AN INCREASED RATIO OF CIRCULATION, 


I further recommend that this Department be authorized to 
allow to the banks circulation to the amount of 90 per cent upon 
the average market value, for. the twelve mouths prior to the 
deposit, of the United States bounds deposited on security. Thus 
a bank would be enabled to obtain circulation upon the premium 
it paid for bonds, as well as upon the par value of them. Had 
United States bonds never risen above par, no one would have 
doubted but that a note circulation, based upon them ata ratio 
of 90 per ce t, would have been amply secured. Why should 
eny one doubt that the same ratio on their market value will be 
safe; the ratio of the circulation furnished, to shift in amount 
to the side of safety as the market valu» swings to and fro? It 
is worthy, too, of consideration whether the original require- 
ment of the National Bank act ef ro large a deposit of $100 in 
bonds for $90 in circulating notes was not, et that time, an 
| expedient for forcing the bonds afloat, as well as a provision for 
/securing the Government and the billholder against loss. It is 
}a ratio of security furnished for circulation, without precedent 
in banking systems, and in th ory and experierce beyond the 
needs of the case. Comorehending this, it startles less to think 





— 





of iurnishing the same ratio on the market value, For, 
after all, it is not a wew departure, so much as an 


-assimi'ation, somewhat, «f our system to those accepted in 
\the financial world. For greater caution, there may be fixed a 
| limit of value, above which the valuation of them for adjusting 
-aratio shall not go. A collateral: dvantage, not only to the banks 
but to the community, is that an amount of banking assets laid 
away in the premium pail for bonds would thereby be released 
and brought into active use. It is understood, as was before 
stated, that in busiress circles United States bords are taken 2s 
a good collate al up 'o 5 per cent of their market value at the 
‘time. ‘To be sure, there is the right reserved, in case of lower- 
ing fluctuation in market value, to demand an increase of secur- 
ity. There sbould be the same power given to this Depart- 
ment, and the difference of 5 percent in the t usiness and the Gov- 
ernmental margin will counterba.ance the nimbleness of the in- 
dividual creditor, grester than that of the public agent, in looking 
after change ia market value and in calling for further security. 

The statements above made show that there is little danger 
»f ultimate loss to the Government or note-holder, upon a circu- 
ation based upon the interest-bearing bonds of the United 





( 

l 

States, though taken as security at a margin coming near to the 
current market value there: f. 

Other details may be suggested if Congress shall determine to 
give relief to the bankers, 2nd through them tothe people, in this 
matter, in the method proposed herein. 

% % 2 % x 4 
THE TREASURY SUNPLUS. 

That there is likely to be a continuing surplis in the Treasury 
over the ordinary expenses of the Government, so long as the 
present revenue Jaws remain, is seen by those attentive to fiscal 
affairs, This has called ont propositions for the disposal of sur 
plus of public moneys; two ot which may be noticed. One is, 
th:t the surplus be parceled out among the States of the 
Union. ‘This, though it }as been ingen'‘ously argued, has not so 
upproved itself to the common sense of the people as now to 
call for elabora’e statement of reasons why it should not be 
adopted. The public sense is shrewd enough to see, that a 
debter owing a large sum, upon interest which he must pay at 


's' ort interva's, and som of the principalof which he may pay off 


It is now desirable for | 
'a good mana, *r of effairs, if he sheuld give away, or lean on 


' 


tro'ler of the Currency was last year $104955 07, of which | 


$16,820 is to be re-imbursed by the national banks, All o'her 
expenses, such as printing and furnishing notes, and the like, 
were $141,363 90 ; of which $54,600 were for plates, which is to 
be re-imbursed by the banks. The net expense to the Gov- 
ernment was $174,896 97. The gain to th» Government from 
the less of notes (as stated above) is at a low «estimate $4,000,- 
000 for every period of twenty years, or $200,000 per vear. 
Then the tax may be taken off entirely, and the Government 
not be a loser. It may be taken off in port, and the Govern- 
ment receive more by reason of this circulation than it expends 
to keep it in existence. Lam aware that this is a reduction of 
taxation in fsver of organized capital; what is taken off here 


| 
} 
' 


j 
' 


| 


} 


Must sooner or later be in some degree taken in elsewhere for | 


means to pay off ‘he public debt, Ido not favor the 
capital to the burden of its competitors (if that phrase is 
allowable) or its helpers. Yet, if thistax is not taken off by 
law, and thus the circulation kept im existence, so expensive 
May it become to the banksto keep up their circulation, that 
thi y may cease altogether to do so, for to do so is not compul- 
sory upon them; and in that case the tax ceases with the cessa- 
tion of the circulation, So that the alternative is presented of 
Striking off the tax, and thus obtaining a public accommodetion, 
or of keeping the law for the tax upon the statute book without 
product therefrom, and losing the accommodation by the lack of 
&moiive for furnishing it, In that view the tax will cease, not 
from favor, but asa means of reaching a desirable end. It is 
to he considered, too, that in the States this form of organized 


relief of | 


| 


| 


| 


whenevi r ke pleas s and thus save interest, would not be deemed 


terms vielding noincome end net likely toinsure punetual re-pay- 
ment, and means which good luck or prudent conduct had putin 
his hands: and that it would be wiser for him, with the cash be 
had to extirgu sh so muchas becould of the debt apr ins’ him, 
And the United States has such mans, and owes such deb‘s_ It 
owes over a billion and a quarter of dollars, which is running 
upon interest. It has the option to pay over three hundred mil- 
lions of debt when it plerses. It must pay the interest on the 
principal unpaid, at short intervals It is not gool sense, nor is 
it common prudence to give away or loan its means instead of 
using them to pay the debts against it, while, because of its abun- 
dant prosperity; it is easy todoso. There is neither direct nor 
consequential benefit to thet body politic, which is the United 
States, in the course th tis proposed. A surplus is in hand. No 
wiy to use it so well, so directly and unerringly, as with it to 
pay (ff and take up that debt. It admits of no doubt that thus 
the people of the Union are weil served, and their money so 
paid as to redound to their lasting advantage. 

The ground upon which the proposition is based is, mainly, 
that of the good to be done to the people of the several States in 
the relief given to their financ‘al straits and difficulties, whereby 
there may be more largely and effec'ually carried on within the 
States and by State governments, enterprises purely domestic. 
This Department mey not now make lengthy discussion of this 
topic in this feature of it. In the judgment of this Department 
it is not a legitimate functionof the Federal Government to raise 
money by taxation to be donated to the States, or to thus use 
money already aised in that way. Noris this uttered in ignor- 
ance or forgetfulness of what men of might in the affsirs and 
councils of the Union have heretofore done and said on this sub- 
ject. It is to be borne in mird that they spoke and acted upon 
an existing surplus not needed for any public use then sanc- 
tioned by law; not upon a prospective one to be avoided by legis- 


capital pays its share, sometimes more than its lawful share, of | lation; and in view of the temptation which that idle money, 


State and municipal taxation. 
Tecommendation here, did I not, in another place herein, call 
attention to the need of a reduction of the taxation resting upon 
the community in general. “2 : . 





Still I would not make this | incapable of !awful use under any existing law, held out for the 


broaching of new, and, in their jucgment, unwarranted; perhaps 
improvident, Governmental enterprises. 
It is perhaps enough for the present that the payable debt of 
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the Union.can take up all surplus now existing, or likely to arise 
for four yea's to come, 


DISTRIBUTION UNDER THE ACT OF 1836. 

Ancther proposition is, of a payment from the surplus to cer- 
tain of the states which have not had their full proportion of 
money under the Dstribution Act of 1836. This comes with 
dignity o’ presentation, inasiiuch as two powerful States of the 
Union, Vi ginia and Arkansas, have seriously asked for such 
payment, making formal demand therefor. By the terms of 
that act, the money in the Treasury on Jan. 1, 1837, over the 
sum of five millions of dollars reserved, was to be deposited 
with such of the States as would receive it on the eonditions 
specified. One of te conditions was that the State shou'd 
pledge its faith for the safe keeping of the moneys deposited, 
and repayment when required by the Secretary of the Treasury 
for the wa'tsthereof. It is not needed that there be madea 
minute analysis of the terms upon which, by the act, the then 
exceptional and anomalous surplus in the Treasury waato be 
placed wth the States. It was not as a comp'ete and last'ng 
gift. It was*sa loan or deposit temporary in its nature. lable 
toa demand for a return whenever the wants of the’ Federal 
Treasury needed arepayme:rt. It ia claimed that the transac- 
tion was a contract; that if the tates w uld take, the United 
States should deposit. And itis argued that the States hav ng 
consented io take, and having to an extent taken, and having 
because thereof made finsncial arranzeme:ts by which they were 
and still are bound and affected, it is incumbent upon the United 
States, now that there is a surplus in its Treasury over 
the ordinary expendiures needed for carrying on the Govy- 
ernment, that it should make further deposit thereof, 
with the assenting States which have not had their quota 
of the sum found in surplusage in i837. Be it so. Call 
it a contract. Yet there was another anda vital part of that 
contract, that the States shouid repay, whenever the wants of 
the Treasury forced it to call for repayment. Are there, then, 
those wants? Ido not considerthat this term ‘‘wants’ is to 
be interpre ed as meaning des itution, or abso!ute, pressing need 
not to be otherwise met, I conceive it to mean, that when the 
condition of ‘he finances is such, as :hatthe Trea-ury must resort 
to more than usual rate and mode of taxation, to get money for 
legitimate purposes of the Government, that then an exigency 
arises, when it may fairly be said to have ‘‘wants” within the 
meaning :f that term in the act of 18356. Clearly, during the 
years of civil war there was that exigency; clearly, the debt then 
made ani yet unpaid, and mucho! the current yearly expendi- 
ture of the Government, are an outcome of that exigercy. It is 
not too much to say, that during the civil war the United States 
might fairly have demanded return of the deposits, for the 





Treasury w.s in want, and that now it might, if taxation were. 


reduced within normal limits, have just cccasion so to dev and it- | 


ARGUMENTS AGAINST A DISTRIBUTION. 
If so with that surplus, some of which has been so long ago 


placed with the States, a fortioré with that surplus 1ow with | 


the United States, and asked for by the e States. If the United 
States be under contract, as is contended in beha'f of those 
States, 10 make lean to them whevever a surplus arises, then 
are thuse States as well under contract to re-pay ween called 
upon soto do, It is not too much tosay, that it is such a fair 
and reesonalle u-e of the means of the Treasury, to apply them 


to current expenses and the paysmeat of payable obligatiors, as | 
that within the spirit and intention of the act of 1836, the wants | 


of the Tressury now require the we ad application of this 
surplus 'o the purposes of the United S ates. 
the United S:ates dol s out the su'pius at this hour, it may e- 
mand re-payment at the next hour. 
circuity of acion. 
the surplus in hand and app'y it to tLe purposes of the Goy, rao. 
ment. It would be frivolous to do otherwise. It has been the 
practice of the D paitment, and it seems to be a usage which 
should be adhe.ed o. ‘lhe principal bas been laid down and 
observ: d in it, th.t so much of the surplus as has not already 
been placed with the States, can be used for the wants of the 
Treasury, and the fulfilment of the act of 1836 put off to a more 
convenient sea-on, Conzress reecogn zd the propriety of it 
when, by ac! of Octuber 2, 1837, it postponed the placing with 
the States of the fourth insta'ment ot the ce; o-it. Ifthe Unired 
States w-re b und asl y contract to hand it over, and it was an 
indefensible breach of t e contract not to do so, this act was iu- 
effectux| io cut off the iigh: of the S ates to have it; yet it had 
the eff ct of a direction and authority from Congress to this 
Department, and so was a@ recognition of the principle above 
stated. ‘lhe Department of Justice in 1*57 gave the opinion that 
the instalisents of surp us not already ceposited with the States, 
were rubject to be used for any necessary wen's of the Treasury, 
though growing out of laws subs: quently passed, when the: x- 
ecution of thos: !aws could pot with propriety be postponed, and 
there were no other mont ys applicable. Ir is, besides, to be im- 
plied trom that opinicn, that the ac’ of 1836 might be repealed by 
Congress, for it saysthat such laws must be considered, when the 
conditions had previously occuried, as impliedly repealing, pro 
tanto, the unexecuted part of the distribution of the surslus 
revenue provided forin the deposit act of June 23, i836. The 
Executive, in, 1+37, in a message to Congress, held that if the 
mone;s deposited were ne ded to defray existing appropriations, 
they cou d be recalled, and recommended that the fourth instal- 
ment suould be withbeld. Byexisting authority of law, tanta- 
moun! to an existing appropriation, the Treasury Department is 
empowered to use the existing or arising surplus to redeem the 
debt. ‘Ihe Secretary of the Treasury, in 1837,in his report to 
Congre:s, recommended the withholding of the fourth instal- 
ment, asserting that it was not a deb’, but a mere temporary dis— 


It is plain that if | 
was $4,495,367 02; 
‘This would be but needless | 
It is as just to ail coucerred to keep hold of | 
_all sources up to June 30, 1885, was $1,969,925 86. 
differ somewhat from the a:iounts actually c:vered into the 





posal of asurplus. Those views were renewed in 1888. 


In the 
report fr'm ths Department in 1867 of receipts and expenditures, 


the balance in the T'reasury on 30th June of that year is ststed 
to be $199,259.180 73, and there was included th-rein the 


amounts de;osited with the Stetes, being $28,101,644 91. On 
January 28, !861, the Secretary of the Treasury, in an official 
‘etter to the Chairman of the Committee on Ways and Means, 
treating of the public debt and of the condition and resources of 
the Treasury. names the deposits as an available resourc>, either 
by a recal: of them or as a pledge for the repayment of a loan, 

For ti ese reasons, and foilowing in the prac ice of this Depart- 
ment, payment to those States from the exis ing sur;lus has 
been withheld, and wiil continue to be, until Congress direc gs 
another course, 

CUSTOMS. 

The revenue from customs for the fiscal year ending 





REE GE EE OTE IE IT $220,410,730 25 
That for the last fiscal year WAS. ........... ccccccccccces 214.706,4¢6 93 
LTS Oe CD PE Te ETD 5,704,233 32 


There was a decrease in the value of dutiable imports of $11,- 
575,583 ; and in that of free goods of $3 808,692. 

The duties collected at the port of New York during the last 
fiscal year were $147,082,333 23; at all other ports, $67,624,- 
163 70. 

This table gives the value of imports entered for consumption 
during the years ended June 30, 1882, and 1883, respectively. 





ey 


1882, | 





1883. 
Dutiable..............0.-.2sccccccccses---| $505.491,967' $4193,916.384 
Free 210,721,98i: 


206,013,289 





—_-——_—— 


Total — $716,213,948 $700,829,67 3 


the following are the amounts of duty co lected on the articles 
nam: d during these years: 








TSS82. 1883. 

a 

Sugar, molasses and confectionery.... ...| %$49,207.279' $46,172,378 
Wool, and manufactures of..... eee ae 29,253,016 32,320,893 
eis SINE GE cs cusses écedeees cues 22,6338 137) 19,654,946 
Iron and steel. and manufactures of...... 24,175,547) 16,590 504 
Cotton, manufactures of........ .......... 12,227,103) 12,234,371 
Wines and spirits and cordials........ 6,771,483) 12,308,307 
* oe % : a. x x % 


INTERNAL REVENUE, 

From the various objects of taxation under the internal reve- 
nue laws, as reported by the Commissioner of Internal Revenue, 
the receipts for the fiscal years ended June 30, 1882 aud 1883, 
were »s follows: 


biscal year ended June 30. 


— 


Objects of Taxation. PO ~ 
TSS. ESAS. 


SOU ST75.408 $7 4.368.775 





Distilled spirits 


ee es 


|” na nae aa ia eapeeerearS iT. S91988  — 42.104.249 
Fermented liquors. ........... 2... nao 1G LDB.9LO0 16,900,615 
ee I os. ows octeceetencocsnes 5,253,458 3,748,994 
Adhe-ive stamps— : 

Ns a ate lal ie al tn 2.318.455 1.916.272 


Friction matcnues 2,920,515 
2,186,236 
305.803 
71,852 


~—-*e ee eee we en eee ee weer eee 
ee ee a 


S1,559 








I wince s¥ : ceheaient canwaeieiedl $146,523,273 


saint | $141,553,344 
The increase of revenue from spiri s during the ast fiscal year 
from fermented liquors was $746,695 39; the 
d+ crease from tobacco, $5,287,739 12; and from banks and bank- 
ers, $1.5904.453 87. The total decrease of internal rev; nue from 
These tigures 


Treasury, as shown on the first pag» of this report. 

The cost of coll-cting the internal rev: nue for the fiscal year 
was $9,113,75488. the estimated co:t for the same work for 
the current year is $4,999, 190. 

The following statement shows tie number and amount of 
cfims pesented for rebate of taxes on tobacco, snuff, cigars and 
cigare tes, under the provisions of section 4 of the act of March 
6, 1883, and the present condition of the claims: 








Whole number of claims presented....................-.c0.. eee 46,859 
TE LLL $3,725,913 
Number of claims allowed and forwarded to Fifth Auditor... 42,729 
TUUMRNOL OF ClmimIS TRISCIOW. .....occccccccccccccccccecccccccececee 56 
Number returned for amendment.................... cece wee ee 3 074 

FR a ee a A ee rere a 46,859 





Amount of claims allowed and forwarded to Fifth Auditor. . $3,524,167 

Amount of claims rejected, $1,787 48; amount returned for 
amendment, $199,959 27; total, $3,725,913 97. 

Manufacturers’ claims, 846, amounting to $137,576 94; deal- 
ers’ claim:, 46,013, amounting to $3,588,337 03; total, $3,725,- 
9:3 97. The claims of manufacturers have all been allowed. 

The claims r-j.cted and claims returned for amendment are 
claims of dealers. 

No appropriation havirg¢ been made for the payment of the 
claims of dealers for the rebate, the attention ot Congress is 
respectfully called to the subject. It will be seen that the sum 
required to pay the claims of dealers which have not been 
rejected (viz., 45,957 claims) is $3,586,549 55. 

PRODUCTION OF SPIRITS, 

The quantity of spirits produced and deposited in dis illery 

warehous-s during the fiscal year ended June 30, 1883, is less 


than the production of 1882 by 31,839,853, and of 1881 by 43,- 
714,842 gallons. 
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The decrease in production of the fiscal year 1883, as com- 
ared with that of the fiscal year 1882, is distributed among the 
different kinds known to the trade, as follows : 











Decrease in production of— Gallons. 
I Cs 5 nas he 640066 kin 6006 6nGeebes 40s candavcteden: 20,913,422 
Rye whiskey. .........-..--. Visbenedwaees sandeedsageseteanesen 4,440,123 
CL < i4'. duane genenen pestiteetes socicaialaa Wabi tiadies at ath aici iaae Rah ited ts 4,182,985 

ie aide betel dee he eeimmindeuudse wheter sed wennnedendion 23,366 
SP cncscacdecess sas i lactate eis tana neh ia abi i cinsianieiias habidiciats 2,2 50,4283 
i dea aie Pe ceetdeeneeseds 666 tenbtiqened bas aenes 241,385 

Total GeCPease ... 2... 20e cece cee-coscces ceesccerccesces 32,361,689 

Increase in production of— 
ee i hls Midi ak ow enklaelig J Pe ecccrccccseccoccecceess 97.876 
Pure neutral or cologne spirits............. ....... 423,960 

ESRC Smee eee sdiieuis aiesonte hc aeblibbbutlia uate 521,836 | 
EE ONE EE Tee ee En EE 31,839,853 


There were rema ‘ning in disti lery warehouses on the 30th of 
June, 1883, and the 50th of June, 1882. respectively, distilled 
spirits as follows ; J me 30, 1885, 80,499,993 gallons ; June 30, 
1882, 89,962,645 gallons. 

There -hould, unier the present law, come out of bonded | 
warchouse and pay tax, di-tilled spirits as follovs: By June 6, | 
1884, 26104531 gallons; by July 6, 1884, 3,495 512 galloss ; 
total, 29,600,048 g lions, On which the tax would be $26,640,- | 
038 72. The whole quantity in bonded warehouses to come out | 
and pay tax by July 6, 1886, is $0,499,993 gallons, ata tax of 90. 
cents per gallon. | 

This has some bearing on the probable amount of surplus rev- | 
enue, sbould there be legislation affecting the payment or post- | 
ponement of that tax. 

The Commissioner of Internal Revenue recommends that the 
limitation to prosecutions for violations of i ternel revenue laws | 
be made two years in all cases, subject to the exe~ptions usual in| 
statutes. ‘The information of his bureau is. that in nearly all 
proceedings instituted after two years the accu:ed is acquitted, | 

He erlls «ttention to the use of alcoholic vapor in the manu- | 
facture of vinegar. He sugg sts the need of legislation pre- 
ventive of frauds therein. ‘Ihat which seems the best is to 
subject the manufacturers to the same regulations which are 
made by law for the distillers of spi its, so far as they may be | 
applied. His report speaks of the direct taxes levied under the 
act of August 5, 1861, and of the do bts which have arises - 
whether the internal revenues have operation in the Indian Ter- 
ritory. These matters are of such importance as to be espee- 
ially commended to the early attention of Congress. It is’ 
worthy, t.o, of consi'eration whether amne-ty should not be 
given toaclass of off-.ders against the interoal revenue ‘aws, 
which wil! be intell gibly indicated by the phrase “ moon- 
shiners,” exceptin, however, all cases in which disobedience of 
the Jaw has run to violent opposition to the enfi. rcement of it, 





— 


REDUCTION OF TAXATION, 


The only United S:ates bonds which are now payable at the 
ple isure of the Goverament are the three per cents, being $305,- 
§29,0.0; thos> which next become redeemable sre the $250,- 
000,000 of four-and-a-half per ceats. on September 1, 1891. The 
$737,620,700 of foar per cents and the $325,850 of refunding 
certificates are redeemable Ju'y 1, 1997. 

The estimates for the fiscal year ending June 30, 1884, show 
asurplus revenue of $85,000,000 perannum. This is enough 
to pay all the three yer centsin about three-and-one-half years, 
and before the close of the fiseal year erding June 30, 1887. 
This surplus: kept up forthe four succeeding years, to Seotem er 
1, 1891, would be more than $550,000,006, or $' 00,000,000 more 
than enough to pay all the bonds then falling due. The same 
anuual surplus until July 1, 1997, would amount, with the $100,- 
00),000 le t after paying tne four-and-a-half per cen‘s, to about 
$1,460,000,000, while the whole amount of the debt then redeem- 
able is jess than $749,000,000. The es'ima'ed surplus of $85,000, - 
000 a year would pay the whole amount of the interes’-bearing 
debt in about fifteen years. The only authority posse:sed by 
the Treasury, whereby it can res‘ore to busin:ss the surplus 
moneys thus accumulated, is that given to the Secretary by the 
act of March 3, 1881, by which he may at any time apply the 
surplus money in the Treasury not otherwise appropriated, to 
the pu'chas: or redemption of United States bonds. This can 
now be done to other than the three per cents only by the pay- 
ment of a large and increasing premium thereupon. And when 
it is considered that near’y one-half of the inte:est-bearing debt 
of the United States is held by national banks, State banks, 
Savings banks, and trust companies, and much other of it vy 
private trust-es and other persons acting in fiduciary capacity, 
who have no wish to surrender these securities, the difficulty o! 
acting under the provision cited is manifest. Moreover, it can- 
not be as umed that the estimated surplus for the current and 
next years, under existing laws, will remain at the same rate in 
succeediny years. The increasing population ard swelling 
business of the country will add to, rither than take from, the 
amount of the surplus as now estimated. while the decr2a-e of 
interest on the public debt, and probably of the amount dis- 
bur-ed by the Pension Bureau, as arrears of pensions are paid 
off, shou'd diminish expenditures. 

As a general principle, the good of the people requires that a 
public debt should be paid as soon as it may be without greatly 
Ouerjsus taxation, or dieturbance of business interests which 
have been fost-red, perhaps stimulated, by provisions of law 
once expedient, ‘Though of the public debt resting upon us, it 
18 to be considered that the object for which it wasin ths main 
in‘urred was the good of coming generations, as well as of that 
Which incurred it, and that it is not unjust to them that, reaping 
& measure of the benefits it purchased, they should bear their 








share of the burden of payment. But as our interest-bearing 
public debt is over one billion and a quarter of dollars 
($',312 446.050, in exact figures,) and about $250,090,000 and 
about $7400.0,000 of it beyond our reach for payment, for 
about uine years and seventeen years respectively, and may no+ 
be brought in by purchase, save at heavy rates of premium, 
even if itcan by paying those rates, there is forcei upon our 
attention the question, how shall a heaped-up surplus of public 
money be avvidei? The ci-cussion of this question in former 
reports of this Department admits of but one con-istent answer 
from it now ; the views therein expressed have not been given 


up. There oug it to be a reduction of taxation. 


QHE SINKING FUND. 

In cornect on herewith, it is proper to ei attention to the 
statutes providing for a sinking fund. 

By the s’atutes re-enacted in sections 3,694 and 3,696 of United 
States Revised Statues, it is provided that th: coin paid for 
duties on impor.ed go ds shall be set apart as a special fund to 
be applied, first, 10 payment in coin of tue interest on the bonds 
and notes of the United States ; second, to the purchase or pay- 
ment of 1 per cent of the entire debt of the Uni ed States, to be 


_made within ac: fiscal yeir,aud, in addition thereto, an applica- 
tion to the payment of the public debt of an amount equal to the 


interest on all bonds belonging to th: sinking fund, as the Secre- 
tary of the Treasury shall from time to time direct. This obliga- 
tion to regard the coin received for duties on impor‘ed goods, as 
a p'edge for the gradual extinction o° the national debt has 
been observed by this Department, and an account kept of the 
amounte appliel from vearto y arto the sinking fund, a detailed 
statement of which is sub.ni'ted with this report. 

it is assumed tha’ this obligation entered into by the Govern- 
ment with is cr-d tors, at a tim+ whew its bonds were regarded 
as of far less value inthe markets of the world than at the present 
time, will be held saer d until the deb: is extinguished, It is 
true that the deb has been paid much more rapidly than it 


_wou'd have been ' ad only the amount of the sinking fund been 
applied to its payment, bu’ the ob igation still remains to set 
apart annually the amoun’ required by law, to be applied to the 


extinguishmeat of the pablie debt. The payments from time to 
time of the amount thus required have varied somewhat, as the 
amount of the debt has un-qually varied by a more or less rapid 
payment of it. 

The estimate of the sinking fund for the current fiscal year is 
fixed at $45,8 6,741 47, and the amount required will increase 
from year to year at the rate of about $1,000,000 until 1891. It 
is es'imated that an average of about $50,000,000 each year until 
then will be required for the sioking fund. This will vary 
according to the amount actually appli-din payment beyond the 


need of the sinking fund. 


I consider, therefore, that in legislating for the fu‘ure, the 
revenues should not be so far reduce as to prevent the applica- 


tion each year of ab ut $59,000,000 to the sinking fund. Upon 
tue estimate of $85,00),000 as the surplus for the curr: nt year, 


we find a su plus for tha’ period of nearly $40,010,909 not 
wanted for the regu’ar expenditures of the Government, or for 


the payment of the nationai debt through the sinking fund. 


So the question still pre ses, what legislation is necessiry to 
relieve the people of unnec ssary taxes? As els-where sug- 
gested, it should not be assum-d that the surplus in the Treas- 
ury will be consumed by lavish expenditures for objects of 
doubtful expediency or legality, o- tha: the scheme which has 
been proclaimed of exac’ing money from the people for tue pur- 
pose of re‘urning is to them by filterins distribution through 
State governments, will find any favor with Congress or the 
people. 

In the recommendations of the President and those of this 
Department, and the action of Congress, and in the exp:ession of 
public opinion, there has beem substantial concord as to how 
the needed reduction of the revenue should be brought about, 
It has been generally con eied that the internal revenue taxes, 
except those upon spirits, ferme sted liquors, and upon the circu- 
lation of banks, might well be abolished. There has been dif- 
ference whether the tax upon tobacco should bs: abolished or 
modified, Thre were but few advocates of the immediate total 
abolition of taxes upon spirits or fermented liquors. My last 
report said that taxes upon spirits and tobacco, being upon 
things not needfu!, should be re'ained rather than those upon 
the common necessaries of life ; which, as a proposition, is not 
to be controverted. But it was conceded by all that a substan- 
tial reduction should be made upon nearly all imported articles 
subjected to duties. 

REDUCTION UNDER THE NEW TARIFF. 

To make a start in the proposed reduction of revenue from 
imports, the Tariff “ommiss on had been created. In good faith 
it undertook the work. In its report to C mgress it said: “ Early 
in its deliberations the Commission became convinced that a sub- 
stantial reduction of tariff duties is demanded, not by a mere 
indiscriminate popular clamor, but by the best conservative 
opinion of the country, inc uding that which has in former times 
been most strenuous for the preservation of our national induse 
tri4l defenses. Such a reduction of the existing tariff the Com- 
mission regards not only as a due recognition of public sentiment 
and a measure of justice to con-umers, bu: one conducive to the 
general industrial prosperity, and which, though it may be tem- 
porarily inconvenient, will be ultimately beneficial to the 
kpecial interests affected by such reduction.” Again: “ Enter- 
taining these views, the Commission has sought to present a 
scheme of tariff duties in which substantial reduction should be 
the di-tinguishing feature. ‘The averige reduction in rates, 
including that from the ealargement of the free list and th 


ee eee 


3 
7 
£ 
i 
€ 
: 
4 
F 
. 


a OIE ANE OEE DN EE 


‘i ele ei ee aad a eel ALONE GLEE GEL LE DELETE CBE: ONG IG SBA SEE SA EE NE LIEN 
~ a « re PR A AN FEM SS “i a - « 








622 


THE CHRONICLE. 


[Vou, XXXVI. 














———, 








abolition of the duties on charges and commiss‘ons, at which the 
Commission has aimed, is not less on the average than 20 per 
cent, and it is the opinion of the Commission that the reduction 
will reach 25 per cent.” And again: ‘‘It has been the effort of 
the Commission to make the reductioa apply to commodities of 
necessary general consumption, and to diminis& or withhold the 
reduction upon commodities of high cost, requiring more labor, 
and which, being consumed principally by the more wealthy 
classes, could bear higher duties, at the same time supplying 
revenue and encouraging the higher arts without being oppress- 
ive in their operation.” : 

The Chairman of the Senate Committee on Finance, in explan- 
ation of the bill before the Senate last year, which, after various 
amendments, became a law, estimated at $45,000,000 the reduc- 
tion of the revenue, which would follow the changes in the 
tariff proposed thereby. 

These intentions and calculations have not been verified. 

The estimated receipts for the current year from customs are 
$195,000,050, a reduction of less than $20,000,000. Considering 
that there has been some depression of business during the past 
year and current year, it is probable, should business revive, 
that the revenues from customs under the present Jaws will in 
succeeding years inczease rather than diminish, 

It was estimated by the Senate committee that the repeal of 
internal revenue taxes proposed by their bill would effect a re- 
duction of $34,790,334. The Commissioner of Internal Revenue 
estimates that the aggregate amount of reduction made by the 
act will not be Jess than $13,000,000 per annum, including the 
six millions of taxes on deposits of national banks; but he fur- 
ther estimates that the increase of receipts from distilled spirits 
will so avgment the revenues from that source as to make the 
aggregate receipts from internal revenue forthis year $120,000, 
000, or about $24,500,000 less than those for the preceding year. 
The reduction, therefore, from all sources of internal revenue 





for the current year appears to be about $10,000,000 less than | 


the reduction expected by the Senate committee. 
@ reduction of $30,000,000 less than was sought for and ex- 
pected. 

Is A FURTHER KEDUCTION OF IMPORT DUTIES ‘ADVISABLE ? 


The question occurs : Shall we now seek again for that reduc- 
tion which was not attained, aud is it now advisable to attemp: 


We have then | 


a reduction of the revenues for juture years to arise from dwiies | 


on imports ? : 
reduction of the tariff should be made. 


There was a general agreement that a substantial | 
The estimates of the | 


Tariff Commission and of the Scnate committee show what was | 


the contemptated reduction. 


indicate that the reduction labored for has not been effected by | 


the new tariffact. It is to be considered, too, that the failure is 


are estimated at more than 80,000,900 gallons, 


not to be cha: ged to the increase of importations keeping up the | 


amount o cusioms revenue. ‘The stalistics of our foreign com- 
merce show that there has not been an increase chargeable there- 
with. As to the principles of reduction, if a revision be prac 
ticable, there seems to be little disagreement. ‘The reduction 
should be made on articles entering into general consumption 


as necessaries—as sugar, molass-s and the like—rather than | 
upon luxuries; upon raw materials, rather than upon manufac- 


tured, with due regard to the fostering of domesiic industries 
and occupations, especially th: se not fully established, In the 
report of this Department last year, the reduction as applied te 
the principal classes of dutiable articles was considered some- 
what in detail, and, adhering to the views there expressed, a 
repetition of them is unnecessary, 

It may not be deemed expedient so soon to make again a revi- 
sion of the tariff to effect a reduction. 

And there are considerations which are apt upon this head. 
The new tariff act went into operation, in all its parts, on the 
[st day of July, 183. There has gone by since then but little 
over one-third of a fiscal year. It isashort time in which to 
learn with accuracy how so important and wide-reaching a law 
as that, touching all the business and industrial interests of the 
country, will permanently affect the revenues. it is known that 
in some respecis the first effects of it may not be relied upon as 
stable. Whercin the provisions of it le-sened the duties upon 
foreign articles, it stimulated importations thereof, immediately 
before the ist day of July. The goods were put into bonded 
warehouse, to be withdrawn at once after that day, on payment 
of dutics at the new rates, Wherein it increased the duties (as 
it did in some instances, by new provisions to meet the adjuii- 
cation of courts or the rulings of this Department) it s'imulated 
importations prior to the Ist day of July, 1883, with the purpose 
of taking the benefit of the lower rate prevalent up to that date. 
These accelerat-d importations were, as a natural result, fol- 
lowed by decreased importations of the same ar icles after the 
law took effect; so that the lasting effects of the application of 
it to the business of the country may not be known with reliable 
certainty, ei'her in the general result upon the volume of rev- 
enue to be yielded by duties upon imports, or in its particular 
results upon especial classes 0: goods and especial branches of 
domestic industry. 

Again, it may be deemed needful to so legislate as to certain 
industries and businesses as t» effect reduction or suspension of 
the revenue from the taxation upon them. ‘Those making or 
trading io disti l:d spirits, or who have made loans or advances 
of money thereon, will be earnest in endeavor for an extension 
of the bonded period. It is not unlikely that Congress will 
listen to theirapp-al An extension of the bonded period will 

effect a reduction of revenue for the length of time thereof. In 
another part of this report are data on which may be calculated 
how much that will b-. On the whole, then, this Departmen: 
does not recoumend an immediate revision of the tariff act. It 


The actual results so far obtained | 


=a 
adheres, however, to its conviction, that ultimately the just and 
expedient method of relief from taxation, and of limiting the 
revenues to the needs of an economical Government, must be 
found in a reduction of the duties on imports. 





INTERNAL REVENUE TAXES. 


In my report of last year it was suggested that should it be 
deemed expelient to reduce the rate of taxes on spirits, tobacco 
or fermented liquors to lessen the inducement to frauds, or to 


mike them more equal, the objection is not so strong against. 


moderate modification as against a total repeal of all taxes 
thereon. As has been seen, a reduction of the tax upon tsbacco 
end is manufactured products has resulted in a decrease of 
revenue therefrom, fully as large as was expected from the com. 
mittee which submitted the bill, and there is left but about 
$21,400,900 of revenue from that source. ‘The estimated receipts 
from spirits, however, as has been scen, for the current year, ex- 
ceed the receipts for former years. The reason of the opposition 
to the reduction of the tax on distilled spirits is that they are 
not necessaries of life. That principle may be still upheld, and 
yet the tax, in whole or in pari, be taken from alcohol or spirits 
used in the manufactures and thearts. It bas lately been esti- 
mated that, subject to the tax, there were used in the manufact- 
ures and the arts 4,269,978 gallons annually; that if the tax were 
but 50 cents per gallon there would be used 5,297,224 gallons; 
and if there were no tax, 7,867,504. As the tax is 90 cents per 
gallon, the effect on the revenue of legislation to this end is easy 
to be foretold with approximation to accuracy, It would not be 
difficult to protect from ,retended and fraudulent us: of such a 
relaxation of the law. There is a method by which spirits are 
made unacceptable for other purpose; by ‘‘methylating” them 
which is the using of a chemical substance wth them, 
Whereby they become distasteful. There is a_ scientific 
process which wili eliminate the methyl, but so prolix and 
costly as to be prac.ically of no use; ani besides, it is a process 
of distillation which could easily be put under the laws and 
regulations now existing for the supervision of that business, 

Propositions are made to repeal the whole system of internal 
revenue, As to this, | repeat my remark of last year: ‘1 see 
no public sentiment or political action, indicating a desire on the 
part of tax-paying citizens to strike out this class of taxes.” 

All other internal revenue taxes have been repealed, except 
that on fermented liquors, amouating, as estimated, to $17,900,- 
000, and on the circulation of national banks. The repeal of 
the tax on bank circulation in whole or in part I have recom- 
mended. As the abolition of ail internal revenue taxes is a 
pioposition which may be made and pressed, some data are 
here given. ‘The spirits in bonded warehouse on June 50, 1853, 
The quantity of 
distilled spirits in the United States, besides that in customs 
bonded warehouses, on October 1, 1883, is estimated by the Com- 
missioner of Internal Revenue as follows: 


Gallons. 


| In distillery and special bonded warehouses................. 73,847,103 
In hands of wholesale liquor dealers........ (hana dessdtiaenasees 13,921,482 
om Meds Of Total] GUO GORIOTS. «2... ccccccccesccccsccccecess 8,180,650 

ie ie hes aed cal en eines bi bandos G 115,949,235 





The quantity in bond upon which the tax is payable between 
November 14, 1823, and June 30, 1884, is 21,997,770 gallons, the 
tax on which is $19,707,993. 

The quantity upoa which the tax is payable during the fiscal 
year ending June 30, 1880, is 37,228,317 gallons, the tax on 
which is $33,505,475. 

The q2antity upon which the tax is payable during the fiscal 
year ending June 380, 1880, is 15,356,030 gallons, the tax on 
which is $13,520,427. 

Elsewhere herein is given the quantity of distilled spirits in 
boaded wherehouse, and which, under existing law, must pay 
tax before it is released, and other data of tha: kind. On the 
quantity in the hands of dealers the tax enters into the cost and 
value of ittothem. It may he assumed that neither the dis- 
tiller, nor the owner of spirits in bond, nor the dealer owning 
it, wishes comp!ete abolition of tlhe tax upon it. The commu- 
nity in its present temper will not submissively receive a law 
encouraging the ma: ufacture of whiskey unrestricted in quantity. 

A reduction of the tax on whiskey in bond to 50 cents a gallon 
would reduce the revenue about $7,600,000 for the current year, 
were the reduction to take effect from November 14, 1883, and 
about $13,500,000 in the year ending June 30, 1885. 

In connection with this subject, it is deemed proper to call 
attention to the fact that the total number of gallons of distilled 
spirits produced in the year ended June 30, 1883, is estimated at 
74,015,508, about 5,500,000 less than all in bonded warehouse 
June 30, 1883. 

Owners of spirits in bond declare themselves unable to meet 
the payment of taxes thereon as they fall due. They have to 
S me extent exported th:m rather than to pay tax. It is likely 
that they will again ask an exteasion of the time of payment of 
such taxes. They may ask for a re; eal or modification of them. 

The statistics given above are fit for attention, as well upon 
the question of the probable surplus in the Treasury as upon 
the need and propriety of legislative relief to the owners of 
spirits. 

The estimates of receipts from taxes on distilled spirits adopted 
in this report include the taxes thereon faling due the current 
ye r, amounting to nearly $20,000,000. 

* * % % 


* % 


CHAS. J. FOLGER, Secretary. 
- To the Honorable the Speaker of the House of Representa- 
ives. 
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REPQRT OF THE COMPTROLLER OF THE 
CURRENCY. 
TREASURY DEPARTMENT, 
OFFICE OF THE COMPTROLLER OF THE CURRENCY, i 
WASHINGTON, December 1, 1883. 

I have the honor to submit for the consideration of Congress 
the twenty-first annual report of, the Comptroller of the Cur- 
rency, in compliance with section 333 of the Revised Statutes 
of the United States. 

Two hundred and sixty-two banks have been organized dur- 
ing the year ending November 1, 1883, with an aggregate 
authorized capital of $28,654,350 ; circulating notes have been 
issued to these new associations amounting to $7,909,190. ‘This 
is the largest number of banks organized in any year since 
1865. a ba * 

These banks are located by geographical divisions, as fol- 
lows: Eastern States, seven banks, with capital of $1,275,000 ; 
Middle States, forty, with capital of $3,115,200; Southern 
States, forty-six, with capital of $3,798,650; Western States, 
one hundred and thirty-two, with capital of $18,295,500 
Pacific States, eleven, with capital of $620,000; and Territories, 
twenty-six, with capital of $1,550,000. 

Forty banks, with aggregate capital of $7,735,000 and cireu_ 
lation of $4,137,033, have voluntarily discontinued business 
during the year; twelve of which were succeeded by other 
banks, located in the same places, with nearly the ‘same share- 
holders. ‘wo national banks, with an aggregate capital of 
$250,000, during the year ending November 1, 1883, have been 
placed in the hands of receivers, making eighty-nine in all 
since the establishment of the system. 

The total number of banks which have voluntarily closed 
their affairs by a vote of shareholders owning two-thirds of 
their stock, under sections 5,220 and 5,221 of the United States 
Revised Statutes, has been 450, of which 67 were placed in 
liquidation, in anticipation of the approach of the termination 
of their corporate existence, for the purpose of organizing new 
banks as their successors. 

The shareholders of ten banks in all have permitted their 
corporate existence to expire, and these associations are in 
liquidation under section 7 of the act of July 12,1882. National 
banks are organized in every State of the Union and in every 
organized Territory. The total number in operation on Novem- 
ber 1 was twenty-five hundred and twenty-two, the largest 
number that has been in operation at any One time. 
COMPARATIVE STATEMENT OF THE NATIONAL BANKS 

YEARS. 

The following table exhibits the resources and liabilities of 

the national banks for seven years, at nearly corresponding 


FOR SEVEN 





dates, from 1877 to 1883, inclusive : 
— off... —— = " 7 

| Oct. 1, | Oct. 1, | Oct. 2, | Oct. 1, | Oct. I, Oct. 3, | Oct. 2, 

| 1877. | 1878. | 1879. | 1880, | 1881. | 1882. | 1883. 

| 2.080 | 2,053 | 2,018 | 2,090 |; 2,132 ; 2,269 | 2,501 


Banks. Banks. Banks. | Banks. Banks, Banks. | Banks. 





RESOURCES. 


! 


MilU’ns 











Millus Milns Millus Millns) Milns| Mi is, 
Loans........... R919 8340 8785 1,041°0 1,173°5 1,243°2)1,309°2 
Bonds for cireu- 
lation.... ....; 336°8; 347°6! 357°3| 357°8' 363°3! 357°6] 351-4 
Other U.S. bad 45°0 94°7 41°2) 43°6 OGD) 37°4) 37 
St’cks, bonds, &e. 34°) 36°9 39:7, 489) G19 66°2; Til 
Due from banks. 129°9 138°9) 167°3) 213°5| 230°8; 198°9) 208°9 
Real estate...... AD'*2 46'7 ATS | 48°0| 47°3) 46°5 48°3 
asda 22°7| 30°7 42°2; 109°3; 114°3) 102-9} 107°8 
Leg’ ltend.notes. 66°9 61-4 692 566 53:2! 63-2! 70 
Nat. bank notes. 156 169 16°7 18°2 17°7 20°7;  =22°7 
C. H. exchanges. TA R2°4' 113°0); 121°1) 1892) 2084) 96-4 
U.S. certificates | | 
of deposit. . 33°4 32°7 268 TT O'7 87 10°0 
Due from U. &. | 
Treasurer ..... 160, 165; 170; 17:1) 175, 17-2) 166 
Other resources 23°7 24°9 22:1 230; 26°2 nee 23°9 
Totals .... .. 1,741°1 1,767°3'1,868°8)2,105°8 | 2,358°4 2,399°8|2,372° 
LIABILITIES. | | | | . 
Capital stock.... 479°5 466°2. 454:1) 457°6 463°8) 483°1) 509°7 
Surplus fund .... 122°8) 1169 114°8) 120°) 1281) 132°0; 142°0 
Undivid'd pr’fits 445 449 413) 46 1 96°4, 612) 616 
Circulation. ..... 2919 301°9 3138) 317°3) 3202) 315°0) 310°5 
Duetodeposit’rs 65074) 66834 7369 &887°9'1,083°1)1,13 £9) 1,063°6 
Due tobanks..... 161°6 165°1 201°2) 267°9, 294°9 259°9' 2704 
10°4 79 O°7\ 8°5; * 11°9 137 149 


j 





Other liabilities. | 
ie ee a a 
Totals... .....)1,741°1 1,767°3 1,869°8/2,105°8 2,358-4 '2,399,812,372°7 














*% * * * % % * %* 
NUMBER, CAPITAL, AND DEPOSITS OF NATIONAL BANKS, STATE AND 
SAVINGS BANKS, AND PRIVATE BANKERS. 


Section 333 of the Revised Statutes of the United States 
requires the Comptroller to present annually to Congress a 
statement of the condition of the banks and savings banks 
organized under State laws. Returns of capital and deposits 
have hitherto been made by these institutions and by private 
bankers semi-annually to this Department for purposes of tax- 
ation. From these returns the following table has been eom- 
piled, exhibiting in concise form, by geographical divisions, the 
total average capital and deposits of all the State and savings 
banks and private bankers of the country, for the six mente 
ending November 30, 1882 : 








{ 














State Banks and Trust | Private Bankers. 
GEOGRAPHICAL Companies. 

DIVISIONS. ee eee aes ' ; 7 
No. Capital. Deposits No. Capital. Deposits 
Millions Millions | Millions’ Millions 
N. England States .- 40 8°30 31°64 | 94 6°22 6°57 
Middle States.... .. 210 40°60 244-02 967 62°42 | 112°69 
Southern States.... 248 25°34 | 45°94 289 6°33 | 20°68 

Western States and | | 
Territories ....... 563 48°90 168°40 2,062 30°31 | 149°02 
United States ... 1,061 | 123-14 | 490-00 | 3,412 | 105-28) 288-96 





l 
‘ ° Y . ' ~ . 
Savings Banks with | Savings Banks 
Capital. Without Capital. 
GEOGRAPHICAL DIVISIONS. |~ | ——SC.._ 


No. Capital. |Deposits) No. Deposits 








———— 








Millions! Millions Millions 

New England States.......... 2 O10 | Os9 |; 420 436 °25 
I s 0°63 5°34 {| 171 486°98 
Southern States ..........<c<. 7 O56 dO | 2 1°80 
West’hn States and Territories 25 2-73 30°74 32 35°23 
Umited States. ...<ccececcee 42 ; 402 13°47 O25 960°26 


The capital of the 2,308 national banks in operation on Dee. 
30, 1882, was $484,883,492, not including surplus, which fund at 
that date amounted to more than 135 millions of dollars; while 
the average capital of all the State banks, private bankers, 
and savings banks, for the six months ending November 30, 1882, 
was but $232,435,340. The latter amount is less than two-fifths 
of the combined capital and surplus of the national banks. 

: : * * % % 


The following table exhibits, for corresponding dates nearest 
to May 31, in each of the last seven vears, and to November 30, 
1882, the aggregate amounts of the capital and deposits of each 
of the classes of banks given in the foregoing table : | 


—~—~ eee 


State Banks, Private 
Bankers, &¢. 


National Banks, Savings Banks 


with Capital. 











Years, ™ a 
No. Capital Deposits No. (Capital) Dep’sts No. Capifal Dep’ts 
Mill's. Mill's | Mill’s. | Mill's. Mill's. Mill's. 
Is7o. LOO] O04 713) 6B.S808) 2140 | 480-0 | 26 50 37°3 
S77. 2,078 481-0 768°2 | 3,709 | 218°6 | 470°5 | 26 4°9 38°2 
STS 2,056 41704 677°2 3,799 | 202°2 | 413°3 | 23 o°2 26°2 
ISTO. BOS 455°3 713°4 | 3,639 197°0 | 397-0'| 29 1-2 36-1 
ISSO. 2.076 4955°9 900°8 | 3,798 | 190°1 | 5015 | 29 4-0 346 
1881. 2.115 4602 1.0899'4.016 2065 ) 6275 386 4°2 37°6 
1882. 2,239 4772 $ 1,131°7 | 4,403 , 231°O | 747°6 | 38 39 | 413 
LSS2. 2.308 484°9 1,119°8 | 4.473 228°4 | 779-0 | 42 4°0 43'°5 
Savings Banks Total. 
without Capital. 
Years, _ 

No. (Deposits. No. Capital. Deposits. 
Villions Millions. Millions. 
da Seth wh sth: dh nel GOI S446 6.611 °¢ 7194 | 2,075°3 
See O76 R45°2 G79 TOMS 2,120°1 
, 668 803°3 6,450 GTS 1,920 0 
re Old ¢47°1 6.360 BOD 1,893°5 

TEI ae ee eT O29 733°0 6,532 HoOrO 2,219: 
iain ad tae echt: Bares enahil OL SOL 6,796 O709 2,667°3 
0 ee 622 P28 7,302 712°1 2 .850°4 
| ae tr ow O25 96082 7418 F17°3 2.902°5 


it will be noticed that the first two tables of this chapter are 
for the six months ending November 30, while all similar tables 
in previous reports have been for the six months ending May 31. 
The law repealing the tax on capital and deposits of State 
banks and private bankers went into effect on November 30, 
1882, in accordance with the opinion of the Attorney-General, 
and for this reason the Comptroller has given the returns to 
that date, which will be the last data to be obtained from this 
source. 

In the last table of the series the returns are given for the 
six months ending May 31, 1882, and alsofor the six months 
ending November 30, of the same year. 

EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS. 

At the date of my last report, the corporate existence of 86 
national banks had expired, and 30 of these banks had extended 
their existence under act of July 12, 1882 ; 52 banks went into 
voluntary liquidation, and were succeeded by other associations 
organized in place thereof, chietly previous to the act of July 
12,1882, which authorized the extension of the corporate exist- 
ence for a new period of twenty years of national banks whose: 
franchises were about to terminate. The four remaining banks 
expired by limitation and did not effect new organizations. The 
number of national banks organized under act of February 25, 
1863, which were in operation at the date of my last report, 
December 2. 1882, was 307, as follows : 














ate No. of | einai rae 
Date. ‘Banks. Capital. Circulation. 
December, 1882...........------ _... 10 | $1,420,000 | $1,278,000 
SE Dinnes anecsceevesseces ted 400,000 360,000 
February, 1883........ .... ie mennes 294 69,793,259 | 53,222,170 


Of these banks 273 have extended their corporate existence 
under act of July 12, 1882; 17 have been placed in liquidation 
by vote of shareholders of the bank, and 4 have expired by 
limitation. All of these banks which have been placed in 
liquidation and have expired by limitation, with the exception 
of two, have been succeeded by new associations, organized in 
the same localities with different titles. 

Ali of the banks organized under act of February 25, 1863, 
ceased to exist by the terms of the act on or before twenty years 
from the date of its passage ; but the banks organized under 
act of June 3, 1864, have succession for twenty years from the 
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date of their organization, section 8 of that act providing that 
each association 
have power to adopt a corporate seal, and shall have succession 
name Resignated in its organization certificate, for the period of 
from its organization, unless sooner dissolved according to 
of its articles of association, or by the act of its share- 
two-thirds of its stock, or uniess the franchise shall be 
by a violation of this act. 

The provisions of the act of July 12, 1882, authorizing national 
banking associations to extend their corporate existence are 
readily understood, and have proved to be well adapted for the 
purpose. Stockholders have not always assented to the pro- 
posed extension of corporate existence under the law, but up to 
this date sach differences have been amicably arranged without 
the appeal tothe Comptrolier provided for in section 5 of the 
act. Banks whose corporate existence does not expire until 
1885 have already applied to the Comptroller for authority to 
extend their corporate existence, but he does not consider that, 
under the law, he would be justified in issuing a certificate to a 
bank so long previous to the expiratiun of its first period of 
succession. 

Before granting the extension, the law requires that he shall 
in every case make an examination of the bank applying there- 
for, and satisfy himself with regard to the character of the 
assets held by the bank. 
ance with the spirit of the law for the Comptroller to make an 
examination, and upon such an examination issue a certificate 
for the extension of the existence of a bank, to take effect 
mavy months thereafter, as it is possible that a bank in excel- 
lent condition at that time might, before the extension became 
operative, experience a serious impairment of its capital stock. 
The Comptroller has therefore declined such requests, and no 
certificate authorizing extension will be given to any bank until 
within a period of about four months previous to date of expi- 
ration of its franchise. 

The whole number of banks now in operation, which organ- 
ized under the act of June 3, 1864, whose periods of succession 
will terminate during each year previous to 1900, is 1,595, with 
eapital and circulation as follows : ‘ 





















Years No. of | Capital. Cireulation. 
banks. 

eee ome-< men 
he Cincieiis annie iit 249 $89,611,570 ' BHO HG RH 
SUS 727 185,936,715 321,897,450 
a 19 | 2,715,300 1.758,250 
SR 6 1,100,000 976500 
ad settles i asd 11 1,300,000 719,100 
ga 3 (Cf 600,000 5 1.000 
Es cut deingionsicces 63 | 9,290,500 6,419,950 
ns a ein aéines LOA 13,193,9 to 9.120.880 
a 103 12,879,600 8 300,870 
tl ee ot) 4,740,000 3.849.400 
Ne ccebee O7 7.638 coo 5.S1L9,150 
al a clea ss? 10,517,000 7,695,180 
OE ET eee aS 23 1,968,800 1,525,500 
SE ‘nom 29 3,019,000 2,151,000 
Step esr setseees > 2,619,600 2,208,690 
tev iceniecee | 43 | 4,930,000 3,910,900 

Ses } 61,595 352,089,985 | $240,329,595 


% a ¥ a % x 
CONTRACTION OF NATIONAL-BANK CIRCULATION, 


The Secretary of the ‘Treasury has been compelled, on 
account of the large receipts of revenue in excess of expendi- 
tures, to call in rapidly for payment that portion of the bonded 
debt which is payable at the pleasure of the United States. 
During the year ending November 1 more than 105 millions 
($105,322,450; of the public debt has been paid, and all of the 
remaining three-and-a-half per cent bonds, amounting to 
$91,596,250, have been called for payment, and ceased to bear 
interest on November1l. Notwithstanding the fact that 262 
pew banks were organized during the past year, with a capital 
of $28,654,350, depositing $9,375,550 of bonds as a security for 
circulating notes, the aggregate amount on deposit for that 
purpose has diminished from $362,490,650 to $352,907,300, a 
reduction of $9,583,350. More than 40 millions of three-and-a- 
half per cents held by the banks on November 1, 1882, have 
been withdrawn or called for payment; the threes have in- 
ereased less than 22 millions, and the fours and four-and-a- 
halfs less than 9 millions. 

During the month of September, fifteen millions of three per 
eents were called by the Secretary, and during October fifteen 
millions, and on November 17, ten additional millions, an 
aggregate of forty millicns, of which about eighteen millions 
belong to the banks) The remairder of the bonds outstanding 

ayable at the pleasure of the Government consist of 265 mil- 

ions of threes, and of these the national banks hold more than 

two-thirds. Unless there shall be legislation by the present 
Congress which shall reduce the receipts of the Government, it 
is probable that the United States bonds will continue to be 
paid at the same rate as during the past year, in which event 
all the threes will be called for redemption within the next 
three years. This will reduce the bonds held by the banks 
from 353 millions to 151 millions, and cause a ecntraction in the 
national-bank circulation of about 60 millions per annum. 
This large contraction will be somewhat reduced by the action 
of those banks which substitute four and four-and-a-half per 
eents in place of the threes; but the amount of long bonds 
held by the banks may also be reduced by that class of banks 
which may conclude that it is for their interest to avail them- 
selves of the premium at the time when, in their opinion, the 
value of said bonds shall reach their maximum price in the 
market. 

The total amount of bonds outstanding, held by the banks 
and by the people, which are available for cirenlation, and not 


It would be manifestly not in accord-, 





ayable at the pleasure of the Government, and which cannot 
“ redeemed except by purchase in the market, is as follows: 


Four per cents, payable July 1, 1907... ................. $757,946,550 
Four-and-a-half per cents, payable September 1, 1891... 250,000,000 
Pacific Railway sixes, payable Sept. 1, 1*95_. $3,002,000 
Pacific Railway sixes, payable Sept. 1, 1896. 8,000,000 
Pacific Railway sixes, payable Sept. 1, 1897. 9,712,000 
Pacific Railway sixes, payable Sept. 1, 1898. 29,383,000 
Pacific Railway sixes, payable Sevt. 1, 1899.*14,526,512 
— — 64,623,512 








$1,052,570,062 
* $483,512 of this amount is payable in 1900, and $4,680 in 1902. 


It is evident that unless there is additional legisiation the 
bonds held as security for circulation will rapidly diminish. 
New legislation may, however, postpone the payment of the 
public debt, or cause the profit on circulation to increase suf- 
ficiently to induce the national banks to invest in the long four 
per cents, which are not to mature for a period of twenty-four 
years. The contraction of the bank circulation may be 
avoided by reduction of the redundant revenae, and there is 
no doubt that this is the true policy. ‘The radical cure for 
the evil” of an accumulation of a large surplus, says the Sec- 
retary in his last report, *“‘isin the reduction of taxation, so 
that no more will be taken from the people than enough to 
carry on the Government with economy, to meet all its obliga- 
tions that must be met from year to year, to pay off with rea- 
sonable ecelerity the part of the debt which it may pay at 
pleasure, and to provide, through the sinking fund, for the 
paymert of that which will become payable by and by. The 
evilcomes from the likelihood of the Government holding, 
from time to time, a large surplus, to be poured out in volume 
at uncertain and unforeseen times, and at times often inoppor- 
tune for the business of the country. There could not be that 
surplus, surely not so great a one, if the subjects of taxation 
were lessened, and the rates made smaller upon those re- 
tained.” 

The contraction of the bank circulation may also be avoided 
by the conversion of the long bonds into three per cents, by 
offering inducement to the holders of these bonds to exchange 
them for three per cents to mature in 1907, the Government 
paying to the holders thereof a reasonable amount for their 
difference in value. The principal objec‘ion made to this 
proposition is, that the Government would pay to the holders 
a large premium upon the bonds held by them, but it is evi- 
dent that in the course of two or three years, after the three 
per cents are paid, if there is no reduction in the revenue, the 
sarpius will enormously increase, unless the long bonds are 
then purchased by the Government at a rate to be then fixed 
by the holders thereof, which will be a rate much higher than 
that now proposed. The preminm to be paid to the holders of 
these long bonds may be considerably reduced by providing 
that the circulation to be issued upon the proposed bonds when 
deposited by the national banks as security therefor shall not 
be subject tothe present tax of | per cent per anaum, or by 
postponing the time for their payment. Such legislation would 
make the new bonds more valuable for this purpose than for 
any other, and would be likely to prevent their withdrawal 
until maturity, if once deposited, and for this reason the bonds 
would be more desirable asa basis for cireulation than any 
which have heretofore been issued. 

The contraction would also be avoided by providing for the 
removal of the tax on circulation, and the increase of theamount 
of circulation to be issued to the banks upon the bonds de- 
posited by them. 

The Comptroller, in discussing this subiect in his report for 
1882, said : 

If the public debt is to be paid hereafter as rapidly as during the past 
three years, all of the interest-bearing bonds will soon be surrendered 
and canceled, and there is danger that the bank circulation will be so 
rapidly retired as to cause a contraction of the currency, which will 
affect the price of commodities and create embarrassments in business; 
but there is now no such pressing necessity for a speedy payment of the 
public debt as there is for the reduction of the redundant revenue. 
It is believed that Congress will soon provide for so large a reduction of 
the revenue that a sufficient amount of bonds will remain for the security 
of the bank circulation. . ; 

If the whole public debt were reduced to a uniform rate of 3 per cent, 
the present high premium upon bonds would almost entirely disappear, 
and the volume of circulation would respoud more readily to the de- 
mands of business. The temptation to sell such bonds for the purpose 
of realizing the premium would no longer remain. A proposition for 
refunding all the bonds, not payable at the pleasure of the Government, 
into three per cents, Was sugested during the last session of Congress. 
The’ proposition is that inducements be offered to the holders of the four 
and four-and-a-half per cent bonds to surrender them to the Govern- 
ment, receiving In payment therefor three per cent bonds having the 
same dates of maturity as the bonds which are to be surrendered. The 
new three per cent bonds issued would themselves bear a small pre- 
mium, and it is believed that the holders of four per cents would consent 
to such an exchange if accompanied by an offer of not more than 15 per 
cent premium. The amount of the premium upon this class of bonds, 
say 700 millions, now outstanding at 15 per cent, would be 105 millions 
of dollars, and this premium could be paid, as the bonds are surrendered 
for exchange, from the surplus revenue of the Government, thus in effect 
reducing the debt of the Government 105 millions by a prepayment of 
interest which must be paid ata greater rate each year until their ma- 
turity. 

The benefits of this plan both to the holder and to the Government 
are apparent. The holders would receive.in the shape of 15 per cent 
premium upon the bonds, a portion of their interest in advance, which 
would be available for loans at rates greatly exceeding the borrowing 
power of the Government, which is now less than3 per cent. The Gov- 
ernment would be enabled by this use of its surplus to save a portion of 
the interest which otherwise it would be compelled to pay hereafter. * * 

One alternative would be to reduce the tax upon circulation, and 
another to amend section Lz of the act of July 12, 1882, so as to author- 
ize the banks to receive circulation at the rate of 90 per cent upon the 
average current market value of the bonds for the six months previous. 
If the bonds shall decline in the market, additional bonds may be re- 
quired to be deposited, ov the interest may be retained by the Treasurer, 
upon notice from the Comptroller, to make up the deficiency. Sueh an 


amendment has frequently been suggested, and, in fact, the original 
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national bank act authorized the issue of circulating notes to the amount 
of 90 per centum of the current market value of United States six per 
cent bonds deposited, provided that such 90 per centum was not in ex- 
cess of the amount of the bonds at their par value, or in excess of the 
paid-in capital stock. The law also provided for the deposit of addi- 
tional bonds or money upon their depreciation, to remain so long as the 
depreciation should continue. 

it is submitted that the issue of circulation upon four and four-and-a- 
half per cents at 908 per cent upon their current market value, under a 
restriction similar to that last mentioned, is equally safe with the issue 
of 90 per cent upon the three per cents now outstanding at par; or that 
areduction of tax upen circulation to one-half of 1 per cent, or to an 
amount sufticient to reimburse the Treasury for the whole expense of 
the issue of bank circulation, and all expenses incident thereto, is not 
unreasonable in view of the fact of the large reduction upon the income 
derived from United States bonds, amounting to more than 2 per ceut 
since this tax was imposed. 

Other propositions have been suggested in order to postpone 
or prevent the contraction of national-bank circulation which 
is now imminent, but the Comptroller considers that, so long as 
there is a suflicient amount of United States bonds outstanding, 
legislation should be so shaped as to continue them in use as a 
basis for national-bank circulation. When the national-bank 
act was passed twenty years ago, it authorized the issue of 
bank notes equal in amount to 90 per cent of the currezt mar- 
ket value of the bonds, but not exceeding par, nor above the 
amount of the capital of each bank, The only Government 
bonds then in existence bore interest at the rate of 6 per cent, 
and the amount of circulation was limited to 300 millions. 
Subsequently, on March 3, 1865, when this section of the act 
was amended so as to issue circulating notes at the same rate, 
but also in proportion to capital, the amount of circulation was 
also limited to 354 millions, and the amount of bonds then out- 
standing bore interest at the rate of either 5 or 6 per cent. 
The bonds held by the national banks on November 1 of that 
year consisted exclusively of five and six per cents, amounting 
in the aggregate to $367,549,412, of which $128,503,212 were 
sixes and $239,046,200 were fives. The great change since 
that date in the securities held by the banks may be seen by 
reference to the following table, which gives the kind and 
amount of bonds held on Noy. 1, 1882 and 1883. 

1883. 
$33,754,650 | Four-and-a-halfs..... 


882. 
Four-and-a-halfs. ..... $41,319,700 


RE ee A oe ca BO4E.De (Oe | POURS... occ cece cccece 106,164,850 
Three-and-a-halfs..... 40,606 950 | Three-and-a-halfs .. . 652,000 
Threes.... eee I eee 201,327,750 





Pacific sixes.......... 3, 26,000 | Pacitic sixes...... ... 3,463,000 


$362,490,650 | $352,937,300 


The interest upon bonds deposited was then from 2 to 3 per | 4; ; . 
' ; oie 8 F<" | which have failed during the last twenty years; bi at there 
cent greater than at present, and the profit on circulation about | 8 ast twenty years ; but that there 


There is now only a nominal profit on circulation | 


235 per cent. 
issued upon United States bonds, and many of the banks which 











A law authorizing increase of issue to 90 or 95 per cent upoa 
the lowest market price during the calendar or fiscal year pre- 
vious to the deposit, together with the repeal of the tax upon 
circulation, would result in the deposit of a sufficient amount 
of the four and four-and-a-half per cents to maintain the cir- 
culation at about its present aggregate. 

Section 6 of the act of Ju!y 12, 1882, provides that any gain 
that may arise from the failure to present the circulating notes 
of the national banks shall inure to the benefit of the United 
States ; and in order to ascertain the amount of such cireulat- 
ing notes, it is provided that new circulation, readily distin- 
guishable from the cireu'ating notes before issued, shall be 
issued to such banks as shall, under the law, be authorized to 
renew their corporate existence. It is believed that the gain 
arising from the accidental loss or destruction of circulating 
notes will amount to from 1 to 13g per cent upon the highest 
amount outstanding during each period of twenty years. The 
amount of gain to the Government at the present time, arising 
from this source, is prokably about four millions of dollars. 
This gain does not properly belong to the United States, or to 
the banks issuing the notes. It really belongs to those parties 
only who were the owners of such circulating notes at the time 
of their loss or destruction. The Government of the United 
States receives the circulating notes of the national banks in 
payment of all dues except duties on imports, and guar- 
antees the payment of their issues at the Treasury, on demand, 
holding a paramount lien upon all the assets of each bank to 
make good any deficiency which may arise after the sale of the 
bond. pledged for such notes. 

The amount of the gain accruing from the non-redemption 
of Jost national bank notes can soon be approximately esti- 
mated, and should be authorized to be carried to the credit of 
an “insolvent bank redemption” account in the oflice of the 
Tireasurer. If this fund should be used for the purpose of 
redeeming the notes of insolvent national banks, the avails of 
whose bonds might be insufficient for that purpose, the issue 
could safely be increased toa rate not exceeding the lowest 
market value of the bonds during the calendar or fiscal year 
previous to the deposit. Experience has shown that if instead 
of ninety dollars upon each one hundred dollars of bonds, one 
hundred dollars of circulating notes had been issued upon 
every seventy dollars of United States bonds deposited, there 
would not have been any lossto the Government, or to the 


holders of the circulating notes of any of the national banks 


been called for payment have experienced a loss of the amount | 


of premium paid for such bonds. 


may be seen in the fcllowing table :* 














$100,000 fours at 21 per cont premium, annual interest........... $4,000 
Circulation VO per cent on par valtle........ SO0,000 
Deduct 5 per cent redemption fund .2...0...0 4,500 
Loanable circulation ..................... FS5O500 at Oo percent. 5,130 
ES a ee ee ee ee ee Te ee Pe SO.130 
i i dn id BG leap eben dineweeagnnetmdndins ROOD 
Deduct cost redemption .........cc.ccccccccce sk wyiadataiese 5h eon Ou 
Deduct 247 premium ..............-06- i eh lar cease lat x teak sot 
- 1,824 
aes ee he ot lene nnd hind GAN Eek Rede ene hin emeben te 7.306 
$121,000 loaned at 6 per cent... 2... suchas ee ee ee ee coscn Can 
IN, cancrnosane ddante dhs inesteek: conededsaines eos 46 


*Inthis computation the premium is deducted in 23% equal annual 
instalments, and the 5 percent fund is regarded as reducing the loan- 
able circulation. Butif the principle of the sinking-fund be applied in 
arriving at the annual amount, which, placed at interest and com- 
pounded until the maturity of the bonds, will make good the premium 
paid, would be smaller, thus increasing the profits. 
that if the 5 per cent redemption fund is not deducted, and the premium 
paid compensated for on the sinking-fund principle, the annual profit on 
4 per cent bonds at 122 premium is, when the current rate of interest is 
6 per cent, $725; when 7 per cent, $461; and when 8 per cent, $191, on 
each $100,000 of the bonds deposited to secure circulation: 

If the rate of interest was 7 per cent, there would be no profit- 
The annual profit on $100,000 four-and-a-half per cent bonds 
at 14 percent premium, the rate of interest being 6 per cent, 
would be $110, and at 7 per cent there would be no profit. 

At the time of the organization of the system, and since that 
time, the law has authorized the issue to a bank of $100,000 
capital, circulation at the rate of 90 per cent upon securities 
having a market value equal tu the captal. ‘ihe value of 
$100,000 of four per cents is now $121,000, upon which only 
$90,000 of bonds are issued, the margin being 31 per cent 
iustead of 10 per cent as formerly, while the banks at the same 
time, under act of June 20, 1874, are required to keep on 
deposit with the Treasurer a five per cent redemption fund, 
which amounts in the aggregate to an average of about 15 
millions of dollars. Thus it will be seen that with the decrease 
of interest and decrease of profit upon circulation, the amount 
of issue upon the value of the bonds has also decreased. There 
is no propriety or justice in authorizing the issue of ninety 
dollars upon every one hundred dollar three per cent bond 
worth par, and refusing to issue a like proportion upon a four 

er cent bond worth one hundred and twenty-one dollars. 

he holder of a Government bond can readily borrow money 
upon it as a pledge from a bank to the amount of 95 per cent 
of its market value, and it is not surprising that banks should 
prefer to relinquish their circulation rather than deposit as 
security bonds having a margin of more than one-third of th- 
circulation issued. 


might have been an additional loss to the depositors, depending 
upon the character of the assets held in place of the portion 


4 : oi ae = ; of bonds which on this supposition wuld have been released. 
have organized during the past year whose bonds have already | 


If cireulation had been issued to these insolvent banks, which 
had a capital of about twenty miilions, to the amount of their 


; ; a ; | capital, the value of the bonds being the same, and there ha 
The yearly profit on circulation based upon 4 per cent bonds | 6 ie d 


been just previous to failure a decline in the market of 5 per 
cent upon the value of the bonds, the losses would not have 
exceeded one million of dollars. These possible losses would 
have fallen upon the holders of the notes of such few banks 
only as became insolvent, or upon the creditors of these banks 
or the Government ; andif the gain arising from lost notes 


could have been used as proposed, these possible losses would 











have been provided for. A very large proportion of the 
national banks are strong 1n assets andin the wealth of their 
shareholders, and no losses can arise either to creditors or note 
holders from their issues. Circulation could, in fact, be safely 
issued to many of the national banks, which have an secumu- 
lated surplus of more than 20 per cent of their capital, to an 
amount exceeding their capital or bonds derosited. But the 
present system is a free banking system, under which any 
association of persons may organize a bank. The increase in 
the wealth of the country has been rapid, and associations are 
being rapidly organized in such localities as offer good 


ec Genter | business inducements, by perscns of undoubted means and 
Sxperts estunate | 


good financial standing ; but human nature remains the same, 
and Congress would not be justified, under the present system, 
in authorizing the issue of circulation beyond the amount of 
security deposited, as such legislation would offer inducements 
to unprineipled men to organize banks, and issue circulation for 
fraudulent purposes. 

A proper limit to the issue of the circulating notes of each 
bank, and adequate security for the amount to be issued, does 
more to prevent the organization of fraudulent institutions, in 
such a broad territory as our own, than any penal provision, 
however stringent. 

Legislation authorizing such an account as has been suggested 
to be opened in the office of the Treasurer would insure the 
Government against any possible loss, and the increase of cir- 
culation upon bonds, together with the repeal of the tax upon 
circulation, would undoubtedly have the effect of supplying the 
country with bank circulation for the next twenty-four years, 
or until the maturity of the four per cent bonds, and probably 
without affecting the safety fund thus provided to the amount 
of a single dollar. This legislation would have the effect to 
advance the price of the bonds, but the advance would bring 
them into the market, still leaving a sufficient profit to make 
the investment desirable as a pledge for circulation. 

If, beyond any anticipated contingency, the bonds should 
largely decline in value, the amount of security cou!d immedi- 
ately be required to be increased, under section 5,167 of the 
Revised Statutes, which provides that— 

Whenever the market or cash value of any bouds thus deposited with 
the Treasurer is reduced below the amount of the circulation issued for 
the same. the Comptroller may demand and receive the amount of such 
depreciation in other Un't d States bonds at eash value, or in money, 
from tie association, to be deposited with the Treasurer as long as such 
depreciation continues. 
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If considered desirable, in anticipation of a gradual decline of 

remium, the proposed law could require the amount of circu- 
fation issued to be reduced 1 per cent yearly, or such per centum 
that the total améunt outstanding could not at any time exceed 
the value of the bonds on deposit, and the Treasurer also could 
be authorized to retain the interest upon bonds when necessary, 
upon the request of the Comptroller. 

The proposition to convert the long bonds into threes, is more 
desirable than the proposition to increase the rate of cireula- 
tion, for the reason already referred to, that the new three per 
cents, payable in 1891 and 1907, would bear but a comparative- 
ly small premium in the market, and that the Government 


‘would be enabled to use its surplus revenues to advantage. 


They would: be the only bonds available for circulation, and 
would not be likely to be withdrawn for sale for the purpose of 
realizing the market price; and the profit on circulation would 
be sufficient to induce banks to deposit them whenever addi- 
tional circulation is required. 

From time to time, as the present three per cents are called 
for payment, the fours and four-and-a-halfs are likely to ad- 
vance in the market, and subsequently to decline gradually uatil 
the day of payment. There will bea diversity of opinion in 
reference to the date when they will reach their maximum price 
in the market, and for that reason they will be deposited and 
withdrawn, not when a greater or less amount of circulation is 


greatest profit from their purchase or sale. The new long 
three per cents would give that elasticity to the circulation 
which is greatly needed, and which cannot be obtained from 
the deposit of Government securities worth a premium nearly 
equal to one-fourth of their par value. 
While the Comptroiler is of opinion that the addition to 
the circulating medium of the country during the last three 
ears has been more than sufficient to supply the legitimate 
emands of business, he believes that the large contraction of 
the currency now imminent, should not be allowed to take place 
too rapidly, or the deficiency caused by such contraction be re- 
placed by a substitute less desirable than the bank notes now in 
circulation. It is said that if the deficiency arising from the 
retirement of national bank notes during the next three years 
should amount to about 60 millions per annum, it may be sup- 
plied by the gold imported from abroad, by the annual product 
from the mines, or by the coinage of the silver dollar upon 
which silver certificates are now issued. 


By reference to the next chapter of this report, it will be seen | 


that there has been a large increase in gold coin, and also a 


standard silver dollars, since the date of resumption. 
Bat in the fiscal years from 1868 to 1877 there was an excess 
of gold exports as follows: 


1868... . $63,658,901 | 1873............. .2e--. $36,174,268 
tithe tiaeseh ens ox LE oo fai, eee 14,539,282 
is inte iimmend wee C8o! 8 a H3,254,184 
ea tankine ite Kiersten ait Ji. fi veo) +) ee 23,184,3 t1 
AE OE yy eae eee $44,140 


while during the succeeding fiscal years there was an excess of 
eae imports as follows : 

878 $4,125,760 | 1881............ ss mesidad $97,166,127 
SE tices ckentenin’ 1,037,334 | 1882........ ahendalia 1,789,174 
RRR SUMET EF OUR cei nesscussndnene 6,133,261 

The gold production from the mines is estimated to have been 
about 32 millions annually during the last six years, from which 
must be deducted about 11 millions, the amount estimated to 
have been used annually in the manufactures and arts. 

The annual increase or decrease of gold in this country is 
subject to great variations, depending largely upon the value of 
its products exported and the amount of its imports. It may 
at any time be largely to the advantage of trade and the busi- 
ness of the country to send gold abroad for the purchase of 
commodities, and if the experience of former years, not only 
in this country but elsewhere, is repeated, the amount of gold 
now held by us will not long hence be greatly diminished. 
Under existing laws, the increase in standard silver dollars can 
not be less than 27 millions annually, and to that extent the 
contraction caused by the withdrawal of the bank circulation 
may be supplied by the introduction of an inferior currency. 

It is also urged that Treasury notes as well as silver certifi- 
cates may be issued in place of the bank notes which are to be 
retired. 

This latter proposition was fully discussed in the reports of 
the Comptroller previous to the resumption of specie payment 
on January 1, 1879. It has been discussed in nearly‘every vil- 
lage and city of the Union, at atime when a large amount of 
five and six per cent bonds was payable at the pleasure of the 
Government, and when the receipts of the Government did not 
so largely exceed its expenditures. Even under such favorable 
circumstances the constitutional right to issue legal tenders in 
time of peace was questioned; and it may be added that this 
guestion is now before the Supreme Court of the United 
States for its determination. If Treasury notes not 
a legal tender were to be issued for the amount of 
the present paper circulation, in all about seven hundred 
millions, the Government, as was then said, must hold a large 
amount—unot less than 250 millions—of coin as a reserve, a con- 
siderable portion of which must be purchased; and the inter- 
est upon this reserve and the expense of issuing the notes and 
the cost of redemption were then considered more than equal 
to the advantage or profit derived by the banks from the issue 
of circulating notes, while the obvious advantages of the pres- 
ent system of paper currency, composed of bank and Treasury 
notes in nearly equal proportions, and of having the monetary 
institutions of the country large holders of the public debt, 
would be lost. 





ane eee 
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The most serious objection to the proposition was that it the 
entire paper money of the country was issued by the Govern- 
ment, its amount would depend, not upon the demands of 
business, but upon the action of political parties and of Con- 
ress, and could be increased and diminished at its pleasure. 
o country which has continuously maintained specie payment 
has burdened itself with direct issues of paper circulation. 
Such issues in England and France are not the issues of the 
country, but the demand promissory notes of great banking 
institutions organized for this purpose. The act to provide for 
the redemption of specie payments of January 14, 1875, pro- 
vided for the reduction of the legal-tender Treasury notes, and 
the act of May 31, 157s, fixed the limit of such notes, leaving 
a conviction in the minds of the people that the amount was 
not to be increased. If the amount is to be increased, it cannot 
be done without reopening again the discussions which took 
place previous to resumption, and which finally resulted in the 
passage of the act extending the corporate existence of the 
national banks during the Jast session of Congress. If re- 
opened it is more likely to result,as has been said by the 
Comptroller in previous reports, in the repeal of the act taxing 
the notes of State banks out of existence, than in any consider- 
able increase in Treasury notes. 
Since the date of the commencement of this exhaustive dis- 


cussion in every part of the country, its situation has greatly 
needed, but when the holder belicves that he can realize the 


changed. Specie payments have been resumed, and the rev- 
enue of the Government has so greatly increased that the 
funded debt has been diminished more than four hundred 
millions, and the borrowing power of the Government increased 
from 5 per cent to about 2°80 percent. More than1,700 mil- 
lions of five and six per cent bonds have been replaced by fours 
and four-anud-a-halfs, and the remainder converted into three- 
and-a-halfs; while during the last two years five hundred and 
seventy millions of the three and one-half per cents have either 
been refunded, converted into threes, or paid, or called for 
payment, and the Treasury is embarrassed, not for want of 
the funds with which to pay the expenses of the Government, 
but with a revenue greater than it needs, and greater than 
it can judiciously disburse. Under such circumstances, author- 
ity of Congress to print additional Treasury notes would lead 
to still greater embarrassment, and place in the Treasury cir- 
culating notes at a time when the most important subject before 
Congress is the reduction of a redundant revenue and the em- 
ployment of the surplus of an overflowing Treasury. If it were 
possible to issue additional ‘Treasury notes when the revenues of 


; the Government are so much greater than its expenditures, and 
large and steady increase ia the amount of silver, chiefly of | simultaneously with the yearly addition of silver dollars now 


| authorized by 


law, it is evident that such steps would lead 
plainly from a gold to a silver standard. The gold balance 
belonging to the Treasury is large, but the silver balance has 
increased rapidly, and the laws now in force will continue to 
increase the silver and reduce the gold. 

‘he issue of additional Treasary notes will weaken the 
Treasury, and be likely to create doubts on the part of some 
of the holders as to the ability of the Government to pay gold 


/on demand, and the Government, by declining to pay in gold, 


thus taking from the holder the option of payment, may at 


any time bring the nation upon the silver standard, advancing 





the price of products and demonetizing the entire gold coin of 


the country. Insuch a crisis, the reserve of gold in the ‘l'reas- 
ury will be continually dimishe1 om the one hand by the 
presentation of its notes for payment, while its revenue, on the 
other hand, will not be increased by customs duties paid in 
gold, as at present, but by the return of silver dollars and silver 
certificates, which will under existing laws sooner or later drive 
every dollar of gold goin out of circulation, bringing upon the 
country a much greater contraction than that which it is now 
proposed to prevent, 


DISTRIBUTION OF COIN AND PAPER CURRENCY. 


In previous reports tables have been given showing the 
amount of coin and currency in the country and its distribu- 
tion in-the Treasury, in the banks, and among the people, on 
January 1, 1879, the date of the resumption of specie payments, 
and on Novemb-r 1 of that and each succeeding year. These 
tables have been thoroughly revised, and are again presented, 
the amounts on November 1, 1879, being omitted, while those 
on November 1, 1883, are added. 

The amcuntsof gold and silver in the country available for 
circulation are based upon the estimates of the Director of the 
Mint for January 1, 1879, and November 1, 1879. ‘The amounts 
of gold for the succeeding dates have been obtained by adding 
the gold production of the country, less the amounts used in 
the arts, from estimates of the same officer, adding the excess 
of gold importations during the year or deducting the excess 
of gold exportations for the same period, according to the re- 
ports of the Bureau of Statistics. The smounts of silver are 
obtained by adding for each year the amount of silver dollars 
and fractional coinage, less amounts re-coined. For the year 
1883 the silver bullion purchased by the Government for coin- 
age and on hand on November 1 is included. 

From November 1, 1882, to November 1, 1883, the production 
of gold by the mines of the United Ssates is estimated to have 
been $32,000,000. During the same period the amount of gold— 
foreiga and domestic gold coin and bullion—imported in excess 
of the amount exported has been $13,613,992, making an in- 
crease in the stock of gold in the country of $45,613,992. From 
this amount must be deducted the amount used in the arts 
during the same period ($11,000,000), leaving $34 613,992 as 
the increase in thestock of gold coin and bullion in the country. 

The total excess of imports of gold over exports of the same 
from the date of resumption to Nv. 1, 1883, has been $186,195,- 
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510, and the total estimated gold product of the mines of the 
United States for the same period has been about $167,600,000, 
The total amount of silver coined during the year has been, after 
deducting the re-coinage, $29,021,143, of which $28,391,06€ were 
standard silver dollars. The total amount of the latter coined 
since the passage of the act of February 28, 1878, authorizing 
that coinage up to November 1, 1853, has been $156,720,949. 
The fdllowing table, based upon the estimates and figures 
given above, shows the amount of coin and currency in the 
country on January 1, 1879, and on November 1, of the years 
named : 





=. 


) ! 
Jan. 1, 1879.; Nov. 1, 1850. Nov. 1, 1881.' Nov. 1, 1832. Nov. 1, 1883. 





— ee 


$ $ - § 
Gold coin &bul’n| 278,310,126) 449,327,404) 550,922,398, 547,356,262, 581,970,254 
Silver coin...... 106,573,803 153,653,680! 181,476,144, 208,744,424 242,701,932 
Leg’ltend.notes) 346,681,016 336,681,016, 346,631,016 346,651,016 346,681,016 
Nat. bank notes! 323,791,674 345,834,107, 360,344,250, 362,727,747 352,013,787 





Totals ......./1,055,356,619) 1,293,496, 157, 1,439,423,808 1,465,509,449 1,523,366,989 

There has been no change in the aggregate of legal-tender 
notes outstanding, which still remains as fixed by the act of 
May 31, 1878. National bank notes have decreased $10,713,960 
during the year ; the amounts of gold and silver have increased 
$34,613,992 and $33,957,508, respectively, making the total 
increase during the year in gold, silver, and currency, $57,- 
857,540. 

The table below gives the portion of the gold, silver and cur- 
rency held by the United States Treasurv and by the national 
and State banks. The amounts in the United States Treasury 
are for the corresponding dates with those in the preceding 
table. The amounts in the national banks ate for the corres- 
ponding dates nearest thereto on which returns were made to 
the Comptroller, viz.: January 1, 1879; October 1, 1880 and 
1881 ; October 3, 1882, and October 2, 1883. The amounts in 
the State banks, trust companies and savings banks have been 


compiled in this office from official reports for the nearest — 
| per annum. 
the debt at that date was 6°62 per cent. 


obtainable dates. 


a a 6 








The gold certificates issued under section 12 of the act of 
July 12, 1882, outstanding in the hands of the people and 
banks on November 1, 1882, and November 1, 1883, not inelud- 
ing the amount in the Treasury, were $6,962,280 and $48,869,- 
940, respectively. 

As before stated, the total amount of standard silver dollars 
coined up to Nov. 1, 1883, was $156,720,949; of which, as shown 
in one of the foregoing tables, $116,036,450 was then in the 
Treasury, although an amount equal to $85,334,381 was repre- 
sented by certificates in the hands of the people and the banka, 
leaving $30,702,069 then held by the Treasury. Of the $156, 
720,949 coined, $40,684,499 was therefore evidently outside of 
the Treasury, and $85,334,381 of the amount in the Treasury 
was represented by certificates in circulation. ‘The remainder 
of the silver, $85,980,983, consisted of subsidiary coin, trade 
dollars and builion purchased for coinage, of which $31,648,789 
was in the Treasury, and about $49,993,256 was in use with the 
people and the banks, in the place of the paper fractional cure 
rency for which it was substituted, as against $53,232,520 simi- 
larly employed Noy. 1, 1882. 

The increase of gold and silver coin and paper currency, 
exclusive of silver certificates outside of the Treasury and the 
banks since the date of resumption, is thus estimated to have 
been $270,263,338, and the increase during the year endin 
November 1, 1883, $3,622,049. To these sums the amounts o 
silver certificates in the hands of the people may be added. 
Ono November 1, 1883, the amount of these certificates held by 
the people and the banks was, as has been seen, $85,334,381 ; 
but the proportion of this amount in the hands of the people 
cannot be exactly determined. 

AMOUNT OF INTEREST-BEARING FUNDED DEBT IN THE UNITED STATES, 
AND THE AMOUNT HELD BY NATIONAL BANKS. 


The public debt reached its maximum on August 31, 1865, at 
which time it amounted to $2,845,907,626. More than 1,275 


millions of this debt were in temporary obligations of the 


Government, of which 830 millions bore interest at 7°30 per cent 
The average rate of interest on 1,725 millions of 
This large amount of 


_temporary obligations was funded within the three years which 
followed the close of the war, chiefly into six per cent bonds. 
‘The six per cent bonds were gradually reduced during the year 


Jun. 1, Nov. 1, Nov. 1, Nov. 1, Novy. 1, 
187V 1880. ISS 1. IsS2. 1883. 
GOLD. 
In the Treasury, less $ % $ % ¢ | 
certificates .......0.... 112,703,342 133,079,349 167,781,902 148,485,473 157,353,760 
In national banks, in- 


cluding certificates.... 35,030,201 102,851,032 107,222,160 94,127,324 97,570,057 


In States banks, includ-' 


ing certificates......... (10,937,812 17,102,150 19,901,491 17,892,500 18,255,900 
CO ,, 153,680,355 253,632,511 204,905,569 260,455,207 273,179,117 
SILVER. 


In the ‘Treasury, stand- 
ard silver dollars ... 
In the Treasury, bullion 
In the ‘Treusury, frac-, 


oe 116,036,450 


2,414,075 


4,012,503 


| 19,249,740 


2 17,156,588 
9,121,417 


6,185,000 3,424,575 


1869 and the seven years following, by payment and refunding 
into five per cents. The six per cents, together with the five 
per cents, were subsequently rapidly replaced by four-and-one- 
half and four per cent bonds, which were authorized to be 
issued by the act of July 14,1870. Inthe year 1881 all of the 
unredeemed five and six per cent bonds, amounting to $579,- 
560,050, were continued payable at the pleasure of the Govern- 


ment, with interest at three and one-half per cent, by agree- 


4,936,365 | 
into three per cents, or called for payment. 


26,712,424 | 


payment forty millions of the threes. 


ment with the holders. The act of July 12, 1882, authorized 
the refunding of the three-and-one-haifs into three per cents, 
and since its passage al! of these bonds have-been converted 
The last call was 
made on July 26 for $30,753,350, and the interest on these 
bonds ceased on November 1 last. The Secretary also, during 
the months of September, October and November, catled for 
The interest on the last 


call of ten millions is to cease on February 1. 


The report for 1879 and subsequent reports contain tables 
I } 


exhibiting the classification of the unmatured interest-bearing 


bonded debt of the United States, and of the bonds held by the 


Ss GONE .nn- cvccoceve 6,048,194 214,635,561 25,084,687 26,740,482 
In national bunks..... 6,460,557 6,495,477 GAZ 567 8.234.739 10,247,926 
Total silver ......... 33,879,908 $4,472,626 103,008,207 131,411,701 157,933,165 
CURRENCY. 
In the ‘Treasury, less 
certificates ............ 44,425,655 LS8,221,826 22,774,880 26,224,248 80,996,217 
In national banks, in- 
cluding certificates.... 120,491,720 S6430,925 77,630,917 92,544,767 103,316,809 
In State banks, ineclud- 
ing certificates....... 25,044,485 25,828,704 27,501,317 27,086,482 28,259,060 | 
In savings banks........ 14,513,770 17,072,680, 11,782,243 14,724,978 12,998,594 | 
Total carrenty...... 211,375,639 147,563,225 139,579,307 160,550,475 175,570,682 | 
Grand totals ......... 408,935,902 485,665,362 537,583,003 552,447,473 606,682,964 | 


If the aggregates of gold, silver and currency for the sev- 
eral dates in the above table be deducted from the amounts of 
the same items at corresponding dates in the table which pre- 
cedes it, the remainders will be, approximately, the amounts in 
the hands of the people at correspo nding dates. 

















Jan. 1, Nov lI, | Nov. 1, Nov. 1, Nov. 1, 
1879 1880, | 1831. 1882. 1883. 
a ee ee ee $ 
Bs 00s cncccccceveccecses 119,629,771 195,694,803 | 256,016,529/ 286,900,965 308,791,137 
Bec scsecensccesceesues | 67,693,895 69,181,004) 78,377,937 77,332,723) 84,708,767 
Currency .......... nieanews 459,097,051 542,951,89>/567,445,959 548,828,288 523,124,121 
NI. i ssenienanenie 646,420,717 807,827,795 901,840,725 913,061,976 916,684,025 
| 








The gold in the Treasury, including bullion in the process of 
coinage, has increased during the year $8,918,287, and in the 
banks $3,805,533. The paper currency in the Treasury has 
increased $4,771,969, and in the banks $10,218,238. The increase 
of gold outside of the Treasury and the banks has been $21,- 
890,172, and of silver coin $7,436,044, and the decrease of paper 
currency exclusive of silver certificates, $25,704,167. In the 
foregoing tables the silver certificates issued by the Treasury 
have not been included, but the standard silver dollars held for 
their redemption on presentation form a portion of the silver 
coin in the Treasury. The silver certificates in the hands of the 

eople and the banks, at the dates corresponding to those given 
in the tables, were as follows : 





RR EE nee hen eee $413,360 
RE EE RR TREE map NR LIAL 19,7-0,240 
ES ELSE TIES SE RTS a See 58.838,770 
I i i 65,620,450 
ETRE IIE EAL LT OE TAT 85,334,381 


It will be seen that the amount of these certificates in circu- 


lation has increased $19,713,931 duiing the year. 





national banks for a series of years. 
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The operations of the Treasury Department for a series of 
ears have largely reduced the amount of interest receivable 
y the national banks on the bonds held by them. During the 
last year, the three-and-one-half per cents were reduced more 
than two hundred millions ($2C0,769,200), and during the 
present year ending November 1 more than forty millions .$40,- 
606,950) have been called and have been chiefly replaced by 
three per cents. 

Sixteen years ago the banks had on deposit as security for 
circulation 327 millions in United States bonds, of which 
amount 241 millions bore interest at six pereent, and 86 millions 
at five per cent, and on July 1, 1882, they held 227 millions of 
three-and-one-half per cent bonds. These bonds have now 
entirely disappeared from the list of securities held by the 
national banks, with the exception of $632,000, which have been 
called. The average rate of interest now paid by the United 
States on the bonds deposited as security for circulating notes 
is about three-and-one-half per cent upon their par value; but 
is equal to about 3°19 per cent only of the current market 
value of the bonds. The banks now hold 41 millions of four- 
and-one-halfs ; 106 millions of fours ; and 201 millions of three 
per cents, which have been refunded from three-and-one-half 
per cents. This will be seen from the following table, which 
exhibits the amount and classes of United States bonds owned 
by the banks, inc)uding those pledged as security for circulation 
and for pubic deposits on the first day of July in each year 
since 1865, and upon November 1 of the present year. 
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More than one-half of the bonds now held by the national 
banks are three per cents. If the public debt continues to be 

aid as rapid!y as it has been during the past year, all of these 

onds will certainly be called within the next three vears 
Those of the lower numbers, which it is safe to estimate will 
not be called within the next two years, cannot be purchased 
for a premium of much Jess than two per cent, and at that price 
there will be a loss upon cireulation based on this class of bonds 
if they are redeemed within three years. The profits on circu- 
lotion based on other bonds held by national banks are merely 
nominal. 
LOSSES ON UNREDEEMED BANK NOTES. 

Section 5222 of the Revised Statutes requires that all national 
banks which go into voluntary liquidation, and all insolvent 
banks, shall deposit in the Treasury an amount of lawful 
money equal te the amount of their circulating notes outstand- 
ing. Thus it will be seen that no association can close up its 
affairs without first providing for the payment of all of its 
circulating notes. The amount deposited must remain in the 
Treasury until the last outstanding notes shall have been pre- 
sented for payment. Section 6 of the act of July 12, 1852, 
provides that at the end of three years from the date of the 








extension of the corporate existence of each bank, the associa- 
tion so extended shall deposit lawful money with the Treasurer 
sufficient to redeem the remainder of the circulation which was 
outstanding at the date of its extension. It also provides that 
any gain that may arise from the failure to present such cir- 
culating notes for redemption sha!] inure to the benefit of the 
United States, and that the new circulating notes to be issued 
in the place of the old shall bear such devices as shall make 
them readily distinguished from the circulating notes previ- 
ously issued. In the Comptroller’s repoit for 1875, he pre- 
pared a table from data obtained from a series of reports of 
the Superintendent of the Bank Department of the State of 
New York, exhibiting the amount of notes which had been 
issued to banks organized in the State, and the amount remain- 
ing at the expiration of the six years’ notice required to be 
given by the banks, before they were by law relieved ftom the 
obligations to redeemthem. Returns were in this way obtained 
from 286 banks either incorporated or organized under the 
ary fund or the free banking system of the State of New 

OTR. 

The maximum amount of circulation issued to them was 
€50,754,514, and the amount of unredeemed circulation at the 
date of the report named was $1,336,337, or 2°63 per cent of the 
highest amount issued. The maximum amount of cireulation 
issued to thirty State banks in the city of New York, which are 
still in operation either as national or State associations, was 
$7,763,010, while the amount remaining unredeemed in October, 
1875, was $142,365, or only 1°83 per cent of the highest amount 
issued. The amount of circulation issued to 240 State banks in 
Wisconsin was $7,565,409, and the amount unredeemed is 
$134,747, the percentage of unredeemed notes being 1°78 only. 
The waximum issue to 210 State banksin the six New England 
States was $39,245,380, while the amount remaining unre- 
deemed is but $792,767, the proportion of the latter to the 
former being 2°02 per cent. The returns from 332 State banks 
in New York, New Jersey, Delaware and Maryland show their 
maximum circulation to have been $65,664,176, while the 


amount unredeemed is $1,707,123, and the percentage 2°60. 
The percentage of unredeemed notes of 25 State banks in Ohio, 


having a circulation of $2,196.381, was 2°79. 


The greatest 


amouut of circulation issued to 7vu7 State banks, in 12 States, 
was $114,671,346, the amount outstanding $2,696,232, and the 


proportion unredeemed 2°4 per cent 


5 


It is probab!e that, uoder the national system of redemption, 


the proportion of national bank-notes which will ultimately be 


redeemed under the national banking system is much greater 
than that of the State bank notes under previous systems. 
The highest amount of circulation issued to 15 national banks 


which failed previous to 1870 was $1,554.400, aud the amount 


outstanding on November 1, 1883, was $9,289, and the percent- 
age unredeemed 0°60 per ceut of the amount issued. These 
notes had had a circulation of from five to six years only, 


which aceounts for the small amount remaining outstanding. 





The highest amount of circulation issued to eight national 
banks which failed previous to 1873 was $1,642,293, and the per- 
centage outstanding was 1°47 per cent, aud these notes had had 
a circulation of from four to nine years. This is shown in 
detail in the following table, giving the date of the organiza- 
tion of each bank, the circulation outstanding, and the per- 
centage unredeemed in the years 1875, 1878 and 1883 





Percentage Un- 


Cireulation. 
redeemed. mS 


Nameand Location of Date of 

















Organization 
| | Issued. Outstanl’¢ 1875,/1878.) 1833. 
| | INOv. 1, °S3.) 
First Nat. Bank of Attica, | | | 
Ci deishetthbwcdieet seed Jan. 14, 1864 $44,000 $278 50 110 “7 7°68 
Venango National Bank o: | | 
| , Sa Seeaae ‘May 20, 1965 85.000 311 50, °73, °B2) °87 
Merchants’ Nat. Bank of 
Washington, D. C......... ‘Dee. 14, 1864 150,000 906 OO 128, “Sl “SO 
First \at, Bunk of Medina, 
Di iicentiven -paimiatebngee’ “e 3, 1864 40,000 278 25: 1°17) “78 65 
Tennessee Nat. Bank of 
Memphis, Tenn........... June 5, 1865 90,000 4'6 25) ‘99 “GS °3O 
First Nut. Bank of Selma, 
Dh: chs cnetnhabessttsntn seed Aug. 24, 1865 5.000 488 25) 1°19) °S1)) 6°57 
First Nat. Bank of New 
SE. OR...” np centnneoude Dee. 18, 18638 150,000) 1.491 50) 155) is, °8S8 
National t(nadilla Bank of | 
. Bie T ctavcenssees July 17, 1865 100,000, 3°25 50 4 nl 33 
Farmers’ and Citizens’ Nat. | 
Kank: f Krooklyn, N.Y...|June 5, 1865 253,900) 1,627 75) 105, “S85 “64 
Croton Nat. Baak of New; 
PONE. Tee onccses dani ak iid |¢ept. 9, 1865 180,000 519 25, °s2 iT) 24 
First Nat. ‘ank of Bethel, 
PE ie ond Sau cade k sane [May 15, 1865 26,3 0) 2:0 50) 1°97) 1°14 ‘SO 
First Nat. Bank of Keokuk, 
det idee. ve «one ..../Sept. 9, 18638 90,000 491 OO, P20, °T5 *5S 
Natioual Bank of Vicks. 
ur ,Mss......... _ ..../Feb. 14, 1865 25,500 116 25 SS) *S) “46 
First Nat. Bank of Reck- . 
TR ee arenes: Vay 20, 1864 45.000) 8377 00) 2°31; 141 = «=°*84 
First sat. Rank of Nevada, | 
Sh MW 6cees 0sesceaecs June 13, _— 129,700: 1438 5), S71, 73 «111 
Totals and average percent | 
ccc see pcedlaccnuuteesnoece | $1,554,400) $9,280 00 139 “S86 “60 
} : =—|— — | ——— 
Ocean N t. Bank of New 
OE Wats Lideen sndente June 6, 1865 800,000) 12,223 00 610) 2°55, 153 
Union Square Nat. Bank of 
New ork, N. ¥.... . |Mar. 13, 1869, 50,000) 454 00, 433; Let ‘Yl 
Fight» Nat. Bank of New: | . 
BO, Me FE cccccecesscapeses ‘Apr. 16, 1364 243,393. 3,586 00, G43) 241 V4 
Fourth Nat. tank of Phila-| 
de)phia, Pa ....... vidneinl Feb. 20, 1864. 1TY,.000: 2.525 of 58S; 2°74) 1°41 
Waverly Nat. Bank of Wav- | 
eS rei ee 71,000 1,451 00 693) 3°20, 2°04 
First Nut. Bank of Fort! 
Satth, AgK.....5.- .. |[Feb. 6, 1866 45,000 635 60 620, W261 14d 
-candinavian Nat. Bank of | 
SP MEb dnd ..- sesaceon \May 7, IS872; 135,000 1.114 00. 11°52) 2°87, °83 
Walkill Sar. Bank of Mid-| | | | 
A PE aed 21,1865) 118,900; 2,231 50, 0°05 3°48; 1°83 
s acanebnagthaeai fae eee eee 
Totals andavera e percent- 
esa < o0snseeeene ape meena 1 $1,642,203 $24,219 50 G70! 266 147 
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The table below shows that the highest amount issued to 17 
national banks which failed prior to 1876 was $3,219,241, which 
at the time of their failure had been in cireulation from 
four to eleven years. This tab'e also gives the amount 
of circulation issued to 40 national banks which became 
insolvent prior to 1876. 
notes unredeemed to the total issued are shown for the years 
1875, 1878 and 1883, as well as the actual amount outstanding 
on November 1, 1883. 


} f 











Circulation. /_Pereentage Un- 
Name and Location of  . _ Sears 2k 
Bank. Organization | 
' Tssued. ‘Outstand'g 1875, L878. 1883. 
| ROOM mc nc SO EOS HENS 
Creseent City Nat. Bank of! 
New Orleans, La.......... ‘Feb. 15,1872) $450,000 F6540 001539 SRO 145 
Atlantic Nat. Bank of New 
ip = aR uly 1, 1865 100,000 1835 58 1LLO02 856 lst 
First Nat. Bank of Wash- 
ington, D.C.... eoeee- + JUly 16, 1563 450,000 14,761 00 82°80) FSD) 3°28 
National Bank of the Com- 
monwealth of New York, 
y eee en -rcoe (SUly 1, 1865 254,000 6,052 T3805 773) 259 
Merchant~’ Nat. Bank 0: 
Petersburg, Va............ Sept. 1, 1865 860,900: 12,075 00 49°15 LISS) 3°35 
First Nat. Bank of Peters- 
I i ee: a chek ok re elnaatial uly 1, 1565 179,200) 6.830 00 53°05 1165) 3°s1 
Virss Nat. Bank  «f Mans-) 
field, sh o.... ........... .;May 24, 1861 90,000 2,749 50 43°12: 9°22) 3°05 
New Orlet s Nat. Banking 
Association of New r- 
Mi ont::  sededvencue Vay 27, 1571 360,000 8,000 00. 30°97 77°02! 2°22 
First sat. Bank of Car- 
i ive kea66s eancennenens uly 7, 1565 45,000 1555 004340 843) SOL 
Fir t Nat. Bank of Ander- 
tt: ts éinnn ctadebeanies July 21, 1865 £5,000 1.437 50 40°03) 8°75) 3-19 
First Nat. Bank of Topeka, 
lide a ceatins sath Aug. 23, 1866 0,000 2,918 005417 O99 2°24 
Fi st Nat. Bank of Nor- 
henna dedvedumcees ‘eb. 23, 1864 95,000 3.505 00 48°21 iL28) 3°69 
Gibsun County Nat. Bank 
of Princeton, In2.......... Nov. 30, 1872 43,800 1,305 00 73°77 i764 2°98 
First Nat. Bank of Utah, 
Salt Luke City, Utah...... Nov. 16, 1860. 134,001 3,068 00 49°50 54) W2s 
Cook County Nat. tank of 
~" S Sane July 3&8, 1871 315,900 8.82 00 SS"SS 12°44 2°81 
Fir-:t Nat. Bank of ‘Viltin, 
ERR EPI a rae Mar. 16, L865 G8,850 2.6 00 6507 12°85, 4°25 
Charlot'es-iile Nat. Bank 
of Char.ottesville, Va..... July 19, 1°65 


157,500 0.320 00 95°00 23°37) a V1 
Totals and : verage percent- 


so 
SES pe $3,219,241) $03,5°5 20 41081 O76) 291 


Totals and average percent- 

A, GP GED oc bcvncewebesabeedscsccvewasves SH415 934 B1L27,003 70 23°06 479 1:98 

In the appendix will be found a table which gives similar in- 
formation relative to 51 national banks which were placed in 
liquidation prior to 1870 whose notes had been in circulation 
six years previous to those of the 75 banks in the above tables 
which failed previous to 1872. ‘The largest circulation of these 
51 bant+s outstanding was $5,846,740, and the amount unre- 
deemed on Nev. 1, 1883, $32,827, being 1°42 per cent. The 
appendix contains a further table giving similar information ip 
regard to 165 na ional banks in liquidation which had a cirecula- 


In both cases the percentages of the 





| 
| 
' 





| total, OS per cent. 


| 


| 
| 


tion of $18,587,365, of which $48,315 is still outstanding, a per- | 


centage of 2°36. 

The issues of Treasury notes of the series of 1869 and 1874 
have vot been so largely reduced. The national bank notes for 

ears have done the work, while a considerable portion of the 
least tender notes have been held for years in the vaults of the 
national banks as reserve. These legal tender notes held by the 
banks have recently been replaced by coin to a considerable ex- 
tent, but the banks yet held on October 2, $80,642,997. When 
these are assorted, a consilerable amount of the three first 
issues will be returned for redemption, 


The highest amount of the first issue of legal tender notes | 
on Feb. 3, 1864. | 


+e) 


—~— 


outstanding at any one time was $449,479, 


These notes were first issued on April 2, 1862, and the issue | 


ceased on April 19, 1869. The amount outstanding and the 
amount redeemed since November 1, 1882, are shown in the 
following table, from which it will be seen that the amount out- 
standing on Nov. 1, 1883, was $11,473,855, being a percentage 
of 255 on the highest amount outstanding : 








) 
| 





Redeemed 








sida a Perecntage 
Date. | Outstanding. “quring the yr. unredecm'd 
—e a ee ne ee ee i 
November 1, 1878 ............. eo oe 4°07 
November 1, 1879 ............. | 16.271 2°7 2,041,307 | 3°62 
November 1, 188) ............. 14,947,395 | 1, 238.382 3°33 
Pe 2. BOE . scceccnsscus 1°.833,300 | 1,114,595 3°03 
November 1, 1882 ............. 12,51#,833 | 1,314,467 | 2°79 
Novemb:r 1, 1883 _.........22. | 17/473'553 | 1'0442980 | 2:55 


The amount of demand Treasurv notes payable in gold issued 
from July 17, 1863, to December 31, 1862, was $60,000,000, in 
denominations of five, ten and twenty dollars; and the amount 
remaining outstanding on the first of November last was $58,- 
800, the proportion unredeemed beiug a little less than one- 
tenth of 1 per vent having been redeemed within the last two 
years. 

NATIONAL BANK FAILURES. 


Two national banks have been placed in the hands of receiv- 
ers during the year ending Nov. 1, 1883, namely: The First Na- 
tional Bank of Union Mills, of Union City, Pa., with a capital 
of $50,000, on March 24, 1883, and the Vermont National Bank, 
of St. A'bans, V., with a capital of $200,000, an August 9, 1883. 
The affairs of seven national banks have been finally closed 
within the year. These banks, with the total dividend paid by 
each to their creditors, are as follows: 


Per cent. 
The First National Bank of Norfolk, Va. ........... 2. .cccccecccee 57°50 
The First National Bauk of Bedford, lowa............. .......... 22°50 
The Nortiumberland County National Bank of Shamokin, Pa... 81°59 
The Firs! National Bank of Monticello, Ind. ........... 22.22.22... 9 ‘O06 
The Cook « ounty National Bank of Chicago, IlL.................. 14:94 
The First National Bank of Mansfield. Oljio. ........... 2.2.2.2... pA 


The Lock Haven National Bank of Lock Haven, Pa.... ......... 





The report for last year gave a list of fifteen banks in the 
hands of receivers, which were completely liquidated, with the 
exception of litigation pending in the courts. Three of these 
have been closed during the year. The others, owing to the 
delay in reaching the cases, are still in the same condition, 
although in some instances there is a prospect of a speedy set- 
tlement. The banks now remaining in this condition, with the 
percentage of dividends already paid to their creditors, are as 
follows : 

; Per cent. 
The Charlottesville National Bank of Charlottesville, Va 62°00 


The First National Bank of Anderson, Ind i 


eh deuwadnduaaadicemenele £5°00 

The Venango National Bank of Franklin, Pa............ .......... 15°00 
The Atlantic National Bank of New York City.....-.. ............ 95°00 
‘The Miners’ National Bank of Georgetown, Colorado.... ........-. 65°00 
The City National Bank of Chicago, Ill. ... .. . 2... ccc ccc ccc cccccccee 77°00 
The First National Bank of Georgetown, Colorado. ....... ........ 22°50 
The First National Bank of Dallas, Texas. ......................... 37°00 
The Central National Bank of Chicago, Il............ ............. 60°00 
The People’s National Bank of Helena, Montana.................. 40°00 
The First National Bank of Allentown, Pa........ ................ 70°00 
| The First National Bauk of Waynesburg, Pa......................- 40°00 
The German National Bank of Chicago, Ill. .... 2.2... den dianeeabiel 80°00 


The affairs of the Cook County National Bank of Chicago, 
[il., have been closed, by sale of its remaining assets, by order 
of the United States Circuit Court for the Northern District of 
[liinois, under the rule nisi. The National Bank of the State of 
Missouri bas paid an additional interest dividend to its creditors, 
making a total paid of 100 per cent of principal and 85 per cent 
of the interest accrued, since the appointment of the receiver. 

The following banks in the hands of receivers have paid divi- 
dends during the past year, the total dividends up to Nov. 1, 
1883, being also given : 


Scandinavian National Bank of Chicago, 10 per cent; tetal 50 per cent. 

National Bank of the Commonwealth of New York City, tinal dividend 
to stockholders of O80 per cent: total to stockholders, 35°SO per cent. 

First National Bank of Norfolk, Va., tunal dividend, 8°50 per cent; 
total, 57°50 per cent. 

First National Bank of Bedford, 
total, 22°50 per cent. 

Watkins National Bank of Watkins, N. Y., 13 per cent to stockholders. 

Northumberland County National Bank of Shamokin, Pa., tinal divi- 
dend, 6°59 per cent; total, 81°50 per cent, 

Second National Bank of Scranton, ta., 20 per cent ; total, 95 per cent. 

National Bank of State of Missouri, St. Louis, 55 per cent interest divi- 
dend; total, 85 per cent interest dividend. 

First National Bank of Monticello, Ind, final dividend, 68 per cent; 


lowa, final dividend, 10 per cent; 


t 

Fir-t National Bank of Butler, Pa., 10 per cent; total, 70 per cent. 

Mechanics’ National Bank of Newark, N. J., 5 per cent; total, 60 
per cent, 

First National Bank of Buffalo, N. Y., 8 per cent; total, 33 per cent. 

Pacitie National Bank of Boston, Mass., 5 per cent; total, 5 per cent. 

The First National Bank of Union Mills, Union City, Pa., 20 per cent; 
total, 20 per cent, 

Lock Haven National Bank of Lock Ilaven Pa.; total, 100 per vent. 

Cook County National Bank of Chicago, 7112 per cent; total, 15°112 
percent, 

First Fational Bank of Man-tield, Ohio, final dividend, 12°50 per cent; 


-——_— = 


total, ov ‘oO per cent. 


Since the c« mmencement of the national banking system 89 
banks have been placed in the han 1s of receivers, and 460 banks 
have voluntarily c!osed their business, by the vote of sharehold- 
ers owning two-thirds of their stock, under the provisions of 
sections 5,220 and 5,221 of the Revised Statutes of the United 
States. Of the banks in the hands of receivers, 7 had been pre- 
viously placed in voluntary liquidation by their stockholders, 
but failing to pay their depositors, receivers were afterwards 
appointed by the Comptroller to wind up their affairs. Of the 


/S9 banks placed in the bands of receivers, 58 have been finally 


closed, !eaving 31 still in process of settlement, 13 of which, as 
has been seen, are awaiting the results of pending litigation, 
leaving about twenty receiverships only in active operation. 

The loss to creditors of national banks which have been placed 
inthe hands of receivers during the twenty years that have 
elapsed since’ the passage of the act of February 25, 1863, as 
near as can be estimated, including dividends which will prob- 
ably be hereafter paid, has been about $7,000,000. Tbe annual 
average loss has been, therefore, about $400,000 in the business 
of corporations having an average capital of about $450,000,- 
000, and which have been respousibie for the safe keeping of 
deposits in their hands averaging constantly over $800,000,000, 
or about one-twentieth of 1 per cent of annual loss to depositors, 

During the year suit has been commenced against the direct- 
ors of the First National Bank of Buffalo for negligent dis- 
charge of their duties, through which the losses resulting in the 
failure of the bank were incurred. A similar suit will soon be 
brought against the directors of the Pacific National Bank of 
Boston, Mass. 

The total amount paid to creditors of insolvent national 
banks amounts to $21,778,672, upon proved claims amcunting 
to $31,136,208. The dividends so far paid thus equal about 70 
per cent of the proved claims. The amount paid during the 
year was $833,582 60. 

Assessments amounting to $8,151,750 have been made upon 
the stockholders of insolvent national banks for the purpose of 
enforcing their individual liability under section 5151 of the 
Revised Statutes, of which $3,351,279 has been collected, and 
$151,279 during the past year. 

A table showing the national banks. which have been placed 
in the hands of receivers, the amount of their capital, of 
chims proved, the rates of dividends paid, and also showing the 
amount of circulation of such banks issaed, redeemed and 
outstanding, will be found in the appendix. 


LOANS AND RATES OF INTEREST. 
The following table gives the classification of the loans of the 
banks in the city-of New York, in Boston, Philadelphia and 


Baltimore, and in the other reserve cities, at eorresponding 
dates in each of the last three years. 





J 


AA NRE INE STEN ORE TUR Ee NS le OR ne RR KC NR i eRe an ok maa Bet RS 





ee ee Ay ti e a ep a ae ” re a Tes = 


aX he a iz fa * of ‘ = “4 on le a “4 

¢ re 5 ey ee wage ion a 5 pat, of Oe q Pi <* a ey . i a, ¢ tk) ¢ arin, oa ale ied. 9. 

She ET eo Pag pe es heat 4 ro et 2 . , = eu, ee pes 5" e . 
ms 4 wa " 5 


THE CHRONICLE. 


es haat am," . eee i Sat 2 j 4 Sih as * ee 
ton * a. at ee ee PR oa eck NE Mitaalin a> Shane 5 1% a is ‘ 
ee 7 * ea OF ail 3 pe 


[Vou, XXXVIL, 








ee Y 





] 












































egg rOooo OOO 
PS 5 =-5-F-) —\- 5-7 
-_ 
BH ceed | 8 gBec |B ged 
on * i . j —- 
Boe & | S SRe@ | § BRem@ 
HR: 4 3" * | =— Hee 
—! ZZ > BD — a> Bp — at 
: 5 . Sae5 - 68es 
‘ oc ‘ Ses ‘ ct 
; Bese ; 8858 ; S305 
: 4 : Se Se ; § FESS o) 
’ 2a ee 2) ’ 265” 2 i ; on” 
we ee FS Q : eo 2 >) ¢ too Q 
Sa! a — 3 " ' go m3 ; $F = 
: 4 had > > ° a pd 8 ‘ —) 
; :See@ |8 |: : Bee |8 | : : Bae cS 
° 4 = os 4 . ‘= Sa ae ; ee fend 
- tare 1° ; ft gPE fe , ' gBRE 2 
. . => ~~] ) j . ‘<4 ~~ o-* . ® 4 = -_" 
> :eep (| 3; :eeB IF |: : see : 
. ° ® | ‘ 
lee ton ~~ = Ss yp wm | st Se mI 
. “ ‘ - . { 4 v4 ag . 
> 3 Bo: > | 2 ! Se: oi: : Bo: p 
foe fet wo | a bo ' — Fe 
‘ . © ‘ “ ‘ ‘ = toed ° . =) . . 
- § Se! i: : de - $ ee! 
. “ Eo: ; ‘ . =D. ® . =o} 
: ° Se: ! , ‘ oe ‘ : 3S. 
. . ‘ ‘ ~ = ‘ r, =~ * 
. . ae . . TM wae . . De 
. . . . Om. ‘ ‘ Om, 
“ > 25: I] ‘ @ fue ‘ ‘ S Se 
. , —- ’ ‘ » ee ‘ > ie eo 
. Cad ,. : ~ <i “ - ~ =,’ 4 
: 4 —. “ ’ ’ ore ’ ‘ , --s ‘ 
ee} JE ; 2s : bade 
ti . Oe , to | = 
a eo Lo | torom@ = mm] homo pon Z 
OF) Slory ” 2) SSor ° SiS Snks - a 
al ed = OS] Waeus <r) “Vi Serou eo Pee 
S| PRMmOR! & m | SODUe BIS Ul) ane ap! = eT ud 
Dl) arin yw = |) NSS DP ad Nj) kSS> - 6 
Simone | F wi; murs | F Si Qwneo | F = 
eo] ure Sto : O|/ INSP . tl O09 . a 
tol COND wmiawecs) | |; Ol monmwm | | | 
S| mast = S| me = oe “ig 2 
ror = J) m | ww ae 
S|S55 18 Flese | | SISES (S12 Ey 
Di raonw _ | tose | Seto sees 
ml PDE] CO) CWI aR ws — | Davey Sy SoSas 
| C+D = I) Noo = ~ | bolt Ur ~ == 
|] tHe a aul weaow oe 2) woue wr is Sem 
nm} Cr-~ls z Col unwmen BR wa) Saws. Bh > & 
j ©! Coan mse lk ke Bli... 2 ae 
se a * - —~< - = fa 
eles |S elgse. 18 elgse 1S) os 
= ~1¢ * >| Soto Sd ae . 7 
& | wwoe es) to | Oru ee) ee a a =e 
>| Mutwsy.}| & Go| c-~1m coy | & clesnow!| = = 
rSSy ad S| RSet = SP] SPN = mad 
cl muna 1 F mimeo | F milaweem | FF | °o” 
to © 46 O28 Oh | e oO COunre bd © Swoyd ° 
_ Si RPRwo NI Womtme 1 | Dt BOOS 
aia ola Ss - ole | = 
o/ 12. to cr} esanee SS! aio. ae ~ 
), ener o Fi Ser to Sy) RY sue = CS 
mi) satoint 6] CO; cuum |? Clmaeno | % es 
Ql anm—-18/ 2 roi SOs | mi mer api =5 
Pisse~ |& Pirser |S S$|sSPs = aS 
~1) crate = Dl] Cea = wm | mat = te 
S| £222 x S| onkan | F S| esez |F 
jt vw) to . —) ~~ soc i — ~ ~~ So OS . 
_ Lo =o | t2 = to 
Si orr a S| Oe to —@ Bea u > 
P| SSOR |e | SISASS 1S | SISASS |& ¥ 
m1 MDOUSs | eo] WW O!lwt~Csp = 
| eSaa™, | S, asnes | & | a 2 yx 
rica re iB PiSres i PIiFeS> i = 
“I/ wows) = ol Arion “ co | to = 
Se) ES L ~ Hous a > | 2 OD ie -. 4 
ps | toa ° o1cSnn ° | Swoon : 














; 
i 


In the table below is given a full classification of the loans 
:n New York City alone for the last four years : 


—_—_---~--- — — 


| October 1, 


October 1, 
1880. IRS]. 


October 3, October v2, 

. SS. SS. 

Loans and discounts Pe acca __ 485 aoe ee oes 
48 banks. DO banks. tS banks. 








47 banks. 
On indorsed paper.. 107,058,860 112,040,004 118,692,651 121,644,201 
26,935,878 21.2038,573 19,147,051 





On single name pap’r 27,755,152 
On U. & bonds on 
OS Se 
On other stocks, e., 
on cemand ....... 
On real estate secur- 


3,915,077, 2,539,928. 11,797,687 


92,680,982 97,249,162 89,532,762 











| A 1,336,513 236,100 304,732 184,683 
All other loans...... 5,731,917 7,747,587 7,600,487 7,717,265 
238,428,501 246,757,659 239,041 892 245, LOS, 332 


The attention of Congress has previously been called to see- | 


tion 5200 of the Revised Statutes, which places restrictions 
upon loans, and to the difficulty of enforcing its provisions. 


In cities where large amounts of produce are received and | 


stored, it'is represented that it is impossible for the banks to 
transact this class of business, if restricted to loans for an 
amount not exceeding in any instance one-tenth of their capi- 
tal. It is true that the limitation does not apply to loans upon 
produce in transit, where the drafts are drawn on existing 
values; but if produce is stored, instead of being shipped, 
large loans cannot be made except in violation of law. 


by bringing a suit for forfeiture of charter, and this course might 
result in great embarrassment to business, as well as loss to 
many innocent stockholders of the banks. It is evident that 
the law should be so amended as to exclude from the limitation 
mentioned,legitimate loans upon produce or warehouse receipts, 
and some other classes of coliateral seeurity, as well as loans 
upon United States bonds. 

RATES OF INTEREST IN NEW YORK CITY, AND IN THE BANK OF 

ENGLAND AND THE BANK OF FRANCE 


The average rate of interest in New York City for each of the | 
fiscal years from 1874 to 1881, as ascertained from data received | 


from the Journal of Commerce and the CoMMERCIAL AND 
FINANCIAL CHRONICLE, was as follows: 
1874, call loans, 3°8 per cent; commercial paper, 6°4 per cent. 
1875, call loans, 3°O per cent; commercial paper, 5°8 per cent. 
1876, call loans, 3°3 per cent; commercial paper, 5°3 per cent. . 
1877, call loans, 3°0 per cent; commercial paper, 5:2 } 
187s, call loans, 4°4 per cent; commercial paper, ! 
1879, call loans, 4°4 per cent; commercial paper, - 
1880, call loans, 4°? per cent; commercial paper, : 
1881, call loans, 3°8 per cent: commercial paper, 
i 
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1882, call loans, 4°4 per cent; Commercial paper, ! 
per cent; commercial paper, 


— 


The average rate of discount of the Bank of England for the 
same years was as follows: 


Qo =Or 


94,321,605 | 


In such | 
case the Comptroller has no means of enforcing the law, except | 





During the calendar year ending December 31, 1874, 3°69 per cent. 
During the calendar year ending December 31, 1875, 3°23 per cent. 
During the calendar year ending December 31, 1876, 2°61 per cent. 
During the calendar year ending December 31, 1877, 2°91 per cent. 
During the calendar year ending. December 31, 1878, 3°78 per cent. 
During the calendar year ending December 31, 1879, 2°50 per cent. 
During the calendar year ending December 31, 1880, 2°76 per cent. 
During the calendar year ending December 31, 1881, 3°49 per cent.* 
During the calendar year ending December 31, 1882, 4°10 per cent,* 
During the fiscal year ending June 30, 1823, 3°7 per cent.* 

















* From the FINANCIAL CHRONICLE only. 

In the calendar year ending December 31, 1882, the rate of 
disecunt of the Bank of England was increased three times, 
and three times reduced. During the fiscal year ending June 
30, 1882, the rate was increased once and decreased three times. 
The present rate is 3 per cent. ; 

The average rate of interest in New York City for the four 
months previous to November 9, 1883, was on call loans-2°4 per 
cent, and on commercial paper 5°6 per cent; the rate of interest 
on that date was on call loans 1 to 3 per cent and on commer. 
cial paper 514 to 67 per cent. 
| The rate of discount in the Bank of France, which was raised 
from 4 to 5 per cent on October 20, 1881, was lowered to 43% per 
cent on February 23, 1882, to 4 per cent on March 2, and lastly, 
_on the 23d of the same month to 3/4 per cent. 

The average rate of discount during the year 1882 was 38 
per cent. 

The number of trade bills admitted to discount in the Bank 
of France during the year 1882 was 4,927,024, representing a 
sum of $1,027,887,300.* 

Of this number of bills there were — 

6,742 bills of $2 O08 and under. 

483,147 bills from $2 29 to $10. 
734,437 bills from $10 21 to $20. 
| 3,702,692 bills above $20. 

That is to say, nearly a fourth part in bills under $20 21. 
The number of trade bills under £90 steadily increases. In 
1880 there were 1,014,412 of these small discounted bills; in 
1881, 1,160,945, and in 1882 they have increased to 1,224,326. 

The Governor of the Bank of France in his report of its trans- 
actions for the year 1882 says, “these figures will show how 
| _— are the services rendered by the Bank to the retaii trade 
of Paris. 








SECURITY FOR CIRCULATING NOTES. 

_ During previous years there have been many changes in the 
classes of United States bonds held by the national banks as 
security for their circulation, owing to the payment or refund- 
ing or extension of the different issues of five and six per cent 
bonds bearing interest at four-and-a-half, four, three-and-a- 
half, and three per cent. During the preceding year 259 mil- 
lions of three-and-a-half per cent bonds held by the banks, 
which were extended from five or six per cent bonds in the 

_vear 1881, have been changed into three per cent bonds, and 
during the present year ending Nov. 1, 1883, all of the remain- 
ing three-and-a-half per cent bonds have been called for pay- 

ment, of which the national banks held about 40 millions. The 

amount cf United States bonds held by the Treasurer as 

security for the circulating notes of the national banks on the 

first day of November, 1883, is exhibited in the following table: 


— —— 





' 
Class of Bones. Authorizing act. heer Amount. 
| Pc! = g 
Funded loan of ’9L.....\ July 14, ’°70, and Jan. 20, °71 44>, 41,819,700 
Funded loan of 1907.. io do 4 106,164,850 
| Fund. (Pn of ’S1 cont'd | do clo blo 632,000 
Fund loan of J’ly 12,’82 July 12, 1882.......... a aie 3 201,327,750 
| Pacitic Railway bonds.\.Jnlyl, Pse2, & July 2, 1864. 6 3,463,000 
| Total.............-..--- pore ree sit nich alia Pee 





During the year 1871, and previous thereto, a large portion 
of the bonds bore interest at the rate of 6 per cent, and until 
the year 1877 all of the bonds bore interest at either 5 cr 6 per 
-eent. The five or six per cent bonds, in the year 1881, entirely 
disappeared from the list of these securities, with the excep- 
tion of three anda half millions of Pacific sixes, and during 
the present year the three-and-a-half per cents have in like 
manner disappeared, with the exception of six hundred and 
thirty-two thousand, which have been ealled. 

At the present time more than 57 per cent of the amount 
| pledged for circulation consists of bonds bearing interest at 3 
per cent only, and the remainder, with the exception of three 
-and ahalf millions of Pacifics, bear interest at the rate of 4 
and 436 per cent. 

STATE BANKS, TRUST COMPANIES, AND SAVINGS BANKS. 

The act of Congress of February 19, 1873, section 333 of the 
United States Revised Statutes, requires the Comptroller to 
obtain from authentic sources, and report to Congress, state- 
ments exhibiting, under appropriate heads, the resources and 
liabilities of such banks and savings banks as are organized 
under the laws of the several States and Territories. In com- 
pliance with this act, he has presented annually in the ap- 
pendices to his reports, the rescurces and liabilities of these 
corporations, so far as it has been possible to obtain them. 
Through the courtesy of State officers, returns of State banks, 
saving banks, and trust and loan companies have during the 
past year, been received from twenty-four States. Many of 
the States and Territories, including Virginia, West Virginia, 
North Carolina, Alabama, Arkansas, Tennessee, Illinois, Kan- 
sas, Oregon, and Dakota, do not require periodical returns of 
the condition of the different classes of banks organized under 

goer 


their laws. — 








*5 franes to the dollar. 
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From these returns the following abstract has been com- 
piled, showing the resources and liabilities of State banks and 
trust companies for the last four years, the number reported 
in 1880 being 650; in 1881, 683 ; in 1882, 704, and in 1883, 788: 








1880. 1831. 1882. 1883. 


, 650 banks. 683 banks. 704 banks. 788 banks. 

















RESOURCES. f ba _$ S. 
Loans and discounts. 281,496,731 352,725,986 404,574,420 462,380,585 











Overdratt,,.......--- 597,699 1,407,695 1,373,116 1,493,636 
United States bonds. 26,252,182 27,680,025 25,673,984 22,725,596 
Other st’cks, bds.,&e. 35,661,792 12,330,957 45,658,783 52,405,724 
Due from banks..... 40,340,345 54,662,829 57,973,718 68,270,664 
Real estate.......... 19,489,086 28,396,772 19,915,682 20,160,547 
Other assets......... 7.874.037 11,941,741 13.685.205 14,.190.044 
Expenses............ 979,492 1,136,427 1,193,345, 1,131,586 
Tem BOERS. .c.cccce- 11,176,592 16,900,762 18,546,073 35,206,862 
a 6,905,977 17,925,628 17,902,760 18,255,300 
Legal tenders, bank 
notes, &C........-- 51,500,226 27,391,317 27,322,912) 28,259,069 
TE ins semitiiaies 181,774,159 575,500,139 633,819,998 724,479,613 
LIABILITIES. 

‘apital stock....... 109,318,451 112,111,325 113,361,931 125,253,036 
Circulation ......... | 283,308 274,941 286,391. 187 978 
Surplus fund........ 25,008,481 27,857,976 31,504,352 384,575,461 
Undivided profits... 10,774,731 12,237,320 14,758,438 18,076,610 
Dividends unpaid... 486,094 576,418 577,419 465,011 
Ds cansseccteme 298,759,619 373,032,632 426,677,092 500,374,217 
Due to banks........ 18,613,336 19,105,664 18,409,351) 20,918,936 
Other liabilities..... 18,530,189 30,303,868 28,245,084 24,648,364 

Total ......------ 481,774,159 575,500,139 633,819,998 724,479,613 





The foregoing table was prepared from returns from all the 
New England States, except Maine ; from four Middle States, 
not including Delaware, and from all the Western States, ex- 
eepting Illinois, Kansas and Nebraska. The only Southern 
States from which reports have been received were South Caro- 
lina, Georgia, Louisiana, Texas, Kentucky and Missouri. The 
onlv Pacific States were California and Colorado. ‘There are 
no State banks in Maine, but one in New Hampshire, six in 
Vermont and none in Massachusetts. There are, however, six 
trust and loan companies in the latter State, one in Rhode 
Island, and six in Connecticut. 

SAVINGS BANKS. 

The following table exhibits the aggregate resources and 
liabilities of 629 savings banks in 1880, 1881, and 1882, and 630 
in 1883 : 





1580. 1881. | 1882. | 1883. 
629 banks. 629 banks. 629 banks. 

RESOURCES. # ~ 
Loans on. @st. 315,273,232 307,096,158 
Loaus on. per- 

sonal and col. 








O30 banks. 








. 
% 


307,089,227) 328,197,858 


security ....... 7TO1V75,090 DA,817,64! 128,483,698 155,874,522 
U.S. bonds. ....|187,413,£20/210,845,514' 237,786,442 219,017,313 
State, municipal 

and other bds. 

and stoeks.... 150,440,359 159,319,942 206,291,274 190,629,915 
RR. bds. & st’eks 2O,TOD37S) 27,069,018 32,994,578 41,695,701 
Bank stock ..... 32 ,.295,923; 33,249,203 39,365,717 36,587,817 
Real estate..... SO,08S8 502, 41,087,074 39,882,429 37,224,601 
Other nssets.... 27,053,452, 37,408,163 11,047,346 53,235,771 
Expenses. ..... 216,425 135,972 132,204 144,223 
Due from banks. 22,068,001 40,605,641 38,977,135 13,184,629 
Cash ........-e-.| 17,072,680; 13,758,106 L4.932 015 12.9908 5904 

ere 881,677,350 967,790,662 1,052,982,065 1,118,780,944 | 





- + + eee eee 
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LIABILITIES. 


Deposits ........ S19,106,9738 S9LYG1 142 966.797.0811 1,024,856, 787 
Surplus fund.... 31,226,472 60,289,906 GOW454,512 72,784,155 
Undivid’d pr'tits LT4Q,861L LO 825,800 11,136,219 15,738,223 
Other liabilities. 6,605,044 DLW STS 5,594,253 7,411,779 

ll *8) 677,350 967,790,€62 1,052,982,065 1,118,790,944 





The foregoing table includes the returns from six New Eng- 
land States, from four Middle States, not including Delaware ; 
from the States of Ohio, Indiana, California, and the District 
of Columbia. The aggregate of loansin the New England 
States is #$272,112,554, and of deposits $453,890,090. In the 
Middle States the aggregate of loans is $169,101,770, and of 
deposits $499,044,206. 

Some of the largest savings banks in the city of Philadelphia, 
organized under old charters, are not required to make reports 
to any State officer. Returns received directly from four of 
these banks, having deposits amounting to $32,347,733 are in- 
eluded in the returns from the State of Pennsylvania. 

The savings banks deposits, given in the foregoing table for 
1883, based upon reports made to State authorities, are $1,024,- 
856,787, and the deposits of the State banks and trust companies 
were #500,374,217. These returns do not include bank deposits. 
The deposits of the national banks on October 2, 1883, exclusive 
of those due to banks, were $1,063,601,156. hese deposits of 
the national banks bear to those of the savings banks the pro- 
portion nearly of 51 to 49; tothose of the State banks and trust 
companies the proportion of 68 to 32; and to the combined 
deposits of both, the proportion of 41 to 59. 

The total population of New England, according to the 
Census of 1880, was 4,010,529, and the number of open deposit 
accountsof the savings banks in the year 1883 is 1,368,997, 
which is equal to 341 accounts to each one hundred of the 
entire population. The average amount of each account is 
$331°55, and if the total deposits were divided among the entire 
population the average sum of $113 17 could be given to each 
individual. 

The deposits of the savings banks in the State of New York 
were £412,147,213, while the population is 5,082,871, showing 





that an equal distribution of the savings banks de posits amon 
the entire population of the State would give $81 08 to eae 
individual. 

Tables showing the aggregate resources and liabilities of 
State banks, trust companies, and savings banks in each State, 
from which returns have been received from the State authori- 
ties, appear in the Appendix. A table is also there given 
showing by States the number of savings bank depositors, and 
the average amount due to each in 1882 and 1883. The Comp- 
troller has for the Jast eight years compiled the returns received 
by the Commissioner of Internal Revenue from the State and 
savings banks and private bankers for purposes of taxation, 
showing the average amount of their capital and deposits for 
each six months, and the amounts invested in United States 
bonds. The law requiring such returns to be made has not 
been repealed, but as the tax on capital and deposits ceased on 
November 30, 1882, it is not expected that such returns will 
hereafter be transmitted. The Comptroller must therefore 
depend exclusively for this information upon the returns to be 
received from the officers of the different States, and when such 
returns are required to be made they are as a rule promptly 
and courteously forwarded to this office in reply to his request 

The Legislature of Missouri recently passed a law requiring 
all banks in the State to make reports in the month of Decem- 
ber. Witha view of rendering this system of reports more 
complete and effective than at present, the Comptroller pre- 
pared in the year 1876 the form of a hill, and it is respectfully 
suggested to members of Congress ard State officers residing in 
those States where no returns are required that, if approved 
by them, they shall lend the weight of their influence to procure 
the enactment of a law, similar in form, by the legislatures of 
their respective States. I: may be mentioned that a bill, sub- 
stantially the same, has been passed by the legislature of Ohio. 

x * + 


PRIVATE BANKERS. 

In the Appendix will be found three comprehensive tables, of 
two pages each, giving, by geographical divisions, and by States, 
Territories, and principal cities, the number of State banks, 
savings banks, trust and loan companies, and private bankers of 
the country, for the present and three previous years, together 
with the amount of their capital and deposits, and the amount 
of their capital invested by them in United States bonds. The 
first delailed official information ever published in regard 
to the private bankers of the country was contained in 
a table in the Comptroller’s report for 1880; and the law requir- 
ing these returns to be made eukan now been repealed, a simi- 
lar table for the six months ending November 30, 1882, is given, 
which is the last table of this kind which can be presented. 
The following information in reference to the private bankers 
in sixteen of the principal cities has been compiled from the 
table in the Appendix for the six months ending Nov. 30, 1882: 


ee ~ ee — ——$___— 




















Cities. No. of Capital. Deposits. Investedin 

sans. U.S. Bonds 

i i i ia 61 FO ABYVOS8Y 83,621,863 $878,590 
New York City ........... 506 DL,758,575 55,565,884 7,926,545 
a oe aulae 3 9) ,000 Ce ~ Speiogesdes 
Philadelphia. ... asad Lt 2,206,728 6,738,522 73,914 
PRRORUET. 20.5 c ccccccccece: ~ 755,312 2,922,571 54.875 
CC ORs BD 1,126,738 3,057,709 183.365 
I a eb incuwewesa 8 428,450 4,611,745 324,037 

| New Orleans........ eges<: i] 85,0607 ree 
, RTE... nk cmae cocsseos > 181,000 ¢c * RES Dee 
| CUMOIMMAER . .cccce cwesece. 11 673,096 2 GOO SAS 143,083 
OCROVOMMMIG. cnc dcce scoccccc 5 52.000 1,359,130 11,525 
REE are ape 22 1,473,408 10,660,525 153,249 
ESE ere 9) 205,708 1.192 ,947 9,933 
 . cnacincamtidecn i 160,000 2,433,026 3.614 
eS ee 9 220,412 18,729 35,8338 
San Franecisco.... ........ 10 1,509,162 8,910,782 149,637 
EE eee eee 7419 $66,366,845 $104,445.338 $9,944,208 


The total number of private bankers in the foregoing cities 


is 749, with an aggregate capital of $66,366,845, and aggregate 





deposits of $104,445,338; the average capital being $89,942, and 


the average deposits $139,446. About 68 per cent of these pri- 
vate banks are located in New York City, representing more 
than three-fourths of the aggregate capital and over one-half 
of the aggregate deposits. In the city of New York the aver- 
age amount of capital is $102,289 and deposits $109,814 for each 
private banker; and the bankers in that city also held $7,926,- 
545 of United States bonds, or over one-half of the amount of 
such bonds held by all of the private bankers of the country. 

The following table gives similar information for the thirty- 
four States and Territories, exclusive of the cities in the above 
table, having an amount of capital in excess of $100,000. In 
this table the number of private bankers is 2,611; the aggre- 
gate amount of capital $38,533,964, and of deposits $181,270,- 
757, the average capital being $14,758, and the average deposits 
$69,809, 

















States and Territories. No.of, Capital. | Deposits. | Invested in 
sanks.| U.S. Bonds. 

Pennsylvania .... .... - 189) $4,248,465. $24,174,291 $218,107 
es edarel deme caninniunen 321 4.200.584 14,580,124 210,551 
CS x ccnan encie.chumeeuner 215 4,135.845 22,482,648 997,442 
SP ae eens 337 3,654,239 24,591,579 640,121 
PE ccdddancas weieens 117 2,910,180 12,151,432 916,305 
sc wandeanbade 123 2,881,555 8,251,624 16,675 
OS ee 166 1,742,889 15,556,555, 146,821 
Michigan.............-.- 152 1,424,515 7,064,720 131,803 
I tis cscidh tee: @igtihinw eubiahe ; 161 1,323,412 5,595,708. 36,685 
ahs seenhaneddes 83 |) 1,195,067 6,052,073, 121,165 
SSR ae nent 149 |) 1,034,974) 3,369,134) 35,512 
nis acts odin dais 116 | 1,000,781) 4,770,307 14,997 
ie ctctcaccossccee: 17 868,709 2,752,552) 270,000 
TS Oy AZ | T7A.735 2.422%. 205 etinitininitie 
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States and Territories. | No. of | Capital. Deposits. | Invested in 
Banks. U.S. Bonds. 
Wisconsin............... 87! 76',904| 4,405,467 92,439 
Dicks aceoées ab snges 29 | 652,177 1,117,969 6,000 
a aaa ile 2h 79| 567,104} 1,299°393]............. 
Montana.... ............ 17 | 525,727 1,540,824). .cccccccrces 
CO 22 | 514,500) 1,530.913)...... ores 
IE Ans. <ccceuswe) 1: 466.414) ) | ae sees 
Mississippi.............-- ll, 423,615. 949 O05) .....cc- 
Rhode Island........ .--. 7 | 406,539) 977.740 7,486 
i <6% suse eccoees 22 | 395 386! 2,214,248 28,167 
Virginia ........ PELE 17 | 381,991 2 934,803 20.000 
a , 27 | 364,260 1.701 ,252 7,967 
Connecticut.... ..... aint 13 | 217,833) 1,.519,=57) 7.052 
hE ar y 216,103 2 274,675) 56,124 
a | > 214,965) Dee ccovesecvenwe 
ee EE 7 191,434) 724 G83) 105,000 
South Carolina........--. 9 | 177,297) Sk) | aaa 
EET ET 4 158,936, | Re 
9 EE aN 9 | 153,874) 3 aa 
Arkansas....... eet a 118,568, 249,633! 2.500 
TenMessec........ .......| 5 | 111,591) 344,952! 19,500 
ERE 10 | 105,245) 679,983 oh accen atid iain silts 
Ee 2,611 $38,533,964 $181,270,757 $3.568.419 


The remaining eleven States and Territories enumerated inthe 
following table contain 52 private bankers, with an aggregate 
capital of $375,424, and aggregate deposits of $3,241,483. 
Massachusetts has only three private bankers outside the city 
of Boston, with an aggregate capital of $68,333, and aggregate 
deposits of $572,673. Maryland has but three private bankers 
outside of the city of Baltimore. ‘The State of Maine has nine 
private bankers, North Carolina but five, New Jersey four, Dela- 
ware and Vermont only one each. The average amount of 
capital held by each of these 52 private bankers is $7,220, and 
of deposits $62,336. 


-—_——______ 








States and Territories. No. of 














Capital. Deposits. Invested in 
Banks. | U.S. Bonds. 
EE EN, 9 $83,348 $256,080 £0,137 
Massachusetts ......... a | 68,333 972 673 60,693 
North Carolina......... D 58,333 SN er ees 
West Virginia.......... 3 40.000 1,158,647 14,325 
SE ci. cheeses « 3 39,025 ll RE - 
a 10 39.947 | a Psy 
New Mexico......... 13 ij 85,417 Sera 
ET oo. casas 4 | 1G,026 1119 61 
peimwaere ..........-. 1 5 O00 a A ss 
I ee . Sy Weadedenlioeulac ek a Ee 
EE EE a ee Mee em hPa nae re 
ER Sa eee ae 52 | $375,424 $3,241,483 $25,216 

x oa % * * x * % 


TAXATION, 

The act of March 3, 1883, repealed the law imposing a tax 
upon the capital and deposits of national banks, State banks 
and private bankers, except such as was then due and payable. 
Some doubt arising as to the effect of this law, the question 
was referred to the Attorney-General, who, on May 1s, 1883, 
decided that the tax upon the capital and deposits of State 
banks and private bankers ceased on Nov. 1, 1882, and that 
upon the capital and deposits of the national banks on Jan. 1, 
1883. These were the dates of the last assessments under the 
laws taxing banking capital and deposits. 

The only United States taxes now to be paid by banks are the 
1 per cent annual tax upon the circulation outstanding of 
national banks and the prohibitory tax of 10 per cent upon 
State bank circulation paid out, as provided by section 3412 of 
the Revised Statutes. 

The whole cost of the national banking system to the Govern- 
ment from the date of its estabiishment in 1863 to the present 
time, has been $5,610,669. Up to Jan. 1, 1883, the date upon 
which the tax on capital and deposits ceased, there has been 
collected on these two items alone from national banks the sam 
of $68,795,945 90. Inaddition the amount collected up to Jaly 
1, 1883, from the tax on circulation, which is still in foree, 
amounted to $55,385,524 97, making an aggregate of $124,1S1,- 
479 87 paid in taxes on capital, deposits and circulation by the 
national banks during the year ending July 1, 1883. The tax 
on circulation alone, paid for the last half of the fiscal year, 
amounted to $1.564,521 59. The following table shows the 
total amount paid upon capital, circulation and deposits up to 
July 1, 1883: 














Years. On Circulation., On Deposits. | On Capital. | Totals. 
1864 $53,193 32 $95,911 87 $18,432 07 $167,537 26 
1865 .. 733,247 59! = 1,087,530 86 133,251 15 1,954,029 60 
1866 2,106,785 30) 2,633,102 77 406,947 74 5,146,835 81 
1867 2,°68.636 78) 2.65¢,1L80 69 321,841 36 5,840,¢ 98 23 
1868 .. 2,946,343 07 2,564,143 44 306,781 67 5 817,268 18 
1869 2,957,416 73) 2,614,553 58 312,918 68 5,884,888 99 
1870 2,949,744 1: 2,614,767 61 375,962 26 5,940,474 OO 
1871 87,021 69) 2,802,840 85 385,292 13 6,175,154 67 
1872 3,193,570 03) 3,120,984 37 389,356 27 6,703,410 67 
1873 3,353,186 13) 3,196,569 29 454,891 51 7,001,646 93 
1874 ¥ 483 11) 3,209,967 72 469,048 02 7,083,498 85 
1875. 3,283,450 89) 3,514,265 39 507,417 76 7,305,134 04 
1876 . 3,091,795 76) 3,505,129 64 632,296 16 7,229,221 5 
1877 2, 957 53) 3,451,965 38 660,784 90 7,013,707 &1 
1878 2,948,047 08 3,273,111 74 560,296 83 6,781,455 65 
1879 .. 3,009,647 16) 3,309,668 90 401,920 61 6,721,236 67 

880 3,153,635 63) 4,058,710 61 379,424 19 7,591,770 43 
18sl . 3,121,374 3: 40,945 12 431,233 10 8,493,552 55 
1882 3,190,981 9 5,521,927 47 437,774 90 9,150,684 35 
1883 3,132,006 73) * 2,773,790 46 * 269,976 43 6,175,773 62 
Aggre- 

gates|#55,385,524 97 |$60,940,067 16) $7,855.887 74'$124,181,479 87 














* Six months. 
The fv llowing table exhibits the taxes upon the circulation, 


deposits and capital of banks, other than national, collected by 


@e Commissioner of [nternal Revenue from 1864 to Nov. 1, 





aco 





1882, : he date upon which the taxation of capital and deposits 
ceased : 


<a 


{ ** ; | 
Years. On Circulation- On Deposits. | On Capital. 











Totals, 
1864 ..) $2,056,996 30 = $780,723 52) $._......... | $2,837,719 82 
1865 ..| 1,993,661 84 2,043,841 08) 903,367 98 4,940,870 90 
1866 ..) 990,278 11, 2,099,635 83) 374,074 11) 3,463,988 65 
1867 .. 214.298 75 1,355,395 98) AT6,867 7% 2,046,562 46 
18GS _. 28,669 88 1,438,512 77 399,562 90) 1,866.745 55 
1869 .. 16,565 05 = -1,734.417 63 445,071 49) 2,196,054 17 
1870 _.| 15,419 94 2,177,576 46) 827,087 21) 3,020,083 6L 
1871 22,781 92 2,702,196 84! 919,262 77 3,644,241 53 
1872 8.91982 3,643,251 71) 976,057 61 4,628,229 14 
1873 | 24,778 62) = 3,609,302 79! 736,950 05) 3,771,031 46 
1874 16,738 26 = 8,453,544 26! 916,878 15 3,387,160 67 
1875 ..| 22,746 27) 2,972,260 27! 1,102,241 58 4,097,248 12 
1876 17,947 67, 2,999,530 75! 989,219 61 4,006,698 03 


2 896,037 93) 
2,093,687 2Y 


927,661 24 
897,225 84 


3,829,729 33 
3,492.03 1L 85 


1879 13,903 29) 2,354,911 74 830,068 56! 3,198,883 59 
1880 28,773 37, 2,510,775 43) 811,436 48) 3,350,985 28 
lssl 4,295 08 2,946,906 64) 811,006 35 3,762,208 07 
18X2 4,285 77) 4,096,102 45! 1,153,070 25: 5,253,458 47 
a eee | 1,993,026 02! 489,033 53 2,482,059 55 





Aggre- 

gates $5,487 GOS 8? $418.802,237 39 $14,986,143 44. $69,275,959 65 

* Six mouths to November 30, 1882. eters, 

The shares of national banks are still subject to State taxa- 
tion, and in previous reports tables exhibiting theaverage rates 
paid by national banks in the several States and Territories 
have been given for purposes of comparison and to show the 
total burden of taxation heretofore borne by the national banks, 
The national banks having been happily relieved of the United 
States tax, as has been repeatedly recommended by the Comp- 
troller, it has been thought unnecessary to continue the collec- 
tion of this information, which can only be obtained from separ- 
ate returns to be made by each bank to this office. 

UNITED STATES LEGAL-TENDER NOTES AND NATIONAL BANK CIRCU- 
CULATION. 

The acts of Feb. 25, 1862, July 11, 1862, and March 3, 1863, 
each authorized the issue of 159 millions of dollars of legal 
tender-notes, making an aggregate of 450 millions of dollars, 

Oa February 3, 1864, the amount of such notes outstanding 
was $449,479,222, which was the highest amount outstanding at 
any onetime. The act of June 30, 1864, provided that the 
total amount of United States notes issued, or to be issued, 
should not exceed 400 millions of dollars, and such additional 
sum, not exceeding 50 millions, as might be temporarily 
required for the redemption of temporary loans. By the act 
of June 20, 1874, the maximum amount was fixed at 382 mil- 
lions. Section 3, act of January 14, 1875, authorized an increase 
of the circulation of national banks in accordance with existin 
law, without respect to the limit previously existing, an 
required the Secretary of the Treasury to retire legal-tender 
notes to an amount equal to eighty per cent of the national 
bank notes thereafter issued, until the amount of such legal- 
tender notes outstanding should be 300 millions, and no more. 
Under the operations of this act, $35,318,984 of legal-tender 
notes were retired, leaving the amount in circulation on May 31, 
1878, the date of the repeai of the act, $346,681,016, which is 
the amount. now outstanding. 

In the following table are given the amount and kinds of the 
outstanding currency of the United States and of the national 
banks on January 1 of each year, from 1866 to 1883, and on 
November 1, 1883, to which is prefixed the amount on August 
31, 1865, when the public debt reached its maximum: 


United States Issues. 


: _¥ { > * ; : Ptigs na a 
Dat Legal-tender Old demand | Fractional 
notes. notes. | currency. 


August 31, 1865.... 
January 1, 1866 _... 





FLO VO 
392,670 | 





$26,544,742 


$25,839,319 26,000,420 




















January 1, 1>67..... 380,276,160 221,632 !8.732.812 
January 1, 1868..... 356,000,000 159,127 31,597,583 
January 1, 1869... 356,000,000 128,098 34,215,715 
January 1, 1870..... 356,000, COO 113,098 39.762, 664 
January 3, IS7L..... 356,01) 0,000 1OL,CRG 39,995,089 
January 1, 1872..... 357.500.000 OY? S01 | 40,767,877 
January 1, 1873..... 358,557,907 84,387 45,722,061 
January 1, 1874..... 378,401,702 79,637 48 544,792 
January 1, 1875..... 382.000 ODO 42,317 46,390,598 
January 1, 1876..... 371,827,220 | 69,642 | 44,147,072 
January 1, 1877..... | 366,055,084 65,462 26,348,206 
January 1, 1878..... 349,943,776 63,532 | 17.764,1L09 
January 1, 1879..... 346,681,016 62,0385 16,108,159 
January 1, 1880..... 346,681,016 61,350 | 15,674,304 
January 1, 1881..... 346,681,016 60,745 | 15,523,464 
January 1, 1882..... | 346,681,016 59,920 15,451,861 
yaumaty 1, 1883..... 346,631,016 59,295 15,398,008 
November 1, 1883...! 346,681,016 58.800 15,366,237 

Notes of Gold 
‘national banks, ' ‘Currene: price of 
Date. _  ineluding Aggregate. | price of ($100 cur- 

| gold notes. $100 gold.) rency. 
August 31, 1865....) $176,213,955 | $635,515,574 $144 25 #69 32 
January 1,18¢6....| 236,636,098 | 688,867,907 | 14450 69 20 
January 1, 1867..... 298,588,419 | 707,819,023 133 00 7518 
January 1, 1868....; 299.846,206 | 687,602,916 | 133 25 75 O04 
January 1, 1869....; 299,747,569 690,09L,382 | 183500 74 07 
January 1, 1870....) 299,629,322 | 695,505,084 12000 83 33 
January 1, 1571....; 506,307,672 | 702,403. 847 | 11075 90 29 
January 1,1872....) 328,465,431 | 726,826,109 | 10950 91 32 
January 1,1873....) 344,582,812 748,947,167 112 00 &9 28 
January 1,1874....; 350,848,235 |! 777,874,367 | 11025 90 70 
January 1, 1875....) 354,128,250 | 782,591,165 | 11250 88 89 
January 1, 1876....) 346,479,756 762,523,690 11275 88 69 
January 1,1877....) 321,595,606 | 714,064,358 | 10700 93 46 
January 1, 1878....) 321,672,505 689,443 922 162 87 97 21 
January 1,1879....| 323,791,674 636,642,884 10000 100 00 
January 1, 1880....) 342,387,336 | 704,804,006 10000 100 00 
January 1,1881....| 344,355,203 | 706,620,428 10000 100 00 
January 1,1882....; 362,421.988 | 724,614,785 , 10000 100 00 
January 1, 1883....| 361,882,791 | 724,021,110 | 10000 100 00 
November 1, 1883..) 351,528,421 | 713,634,474 10000 100 00 
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The act of June 20, 1874, provided that any national banking 
association might withdraw its circulating notes upon the 
deposit of lawful money with the Treasurer of the United States 
in sums of not less than $9,000. Since the passage of this act 
$154,424,64L of lawful money have been deposited with the 
Treasurer by the national banks for the purpose of reducing 
their circulation, and $120,156,546 of bank notes have been 
redeemed, destroyed and retired.  * * * * eta 

The amount of circulation issued to national banks for the 
year ending November 1, 1883, was $14,510,200, including 
$7,909,150 issued to banks organized during the year. The 
amount retired during the year was $25,112,880, and the actual 
decrease for the same period was therefore $10,602,680 and the 
total outstanding on November 1, was $351,264,803 

During the year ending November 1, 1883, lawful money to 
the amount of $22,349,420 was deposited with the Treasurer to 
retire circulation, of which amount $9,100,072 was deposited by 
banks in liquidation. 

The amount previously deposited under the act of June 20, 
1874, was $122,769,668 ; by banks in liquidation, $42,086,108, to 
whick is to be added a balance of $3,813,675 remaining from 
deposits made by liquidating banks prior to the passage of 
that act. Deducting from the total the amount of circulating 
notes redeemed and destroyed without re-issue ($155,262,564,) 
there remained in the hands of the Treasurer, on November 1, 
1883, $35,756,308 of lawful money for the redemption and 
retirement of bank circulation. 

* * % * * 

NATIONAL BANK AND LEGAL TENDER NOTES BY DENOMINATIONS. 

CIRCULATING NOTES OF THE BANK OF FRANCE AND IMPERIAL 
BANK OF GERMANY, BY DENOMINATIONS. 

In accordance with law, no national bank notes of a less 
denomination than five dollars have been issued since January 
1, 1879, when the amount outstanding was $7,718,747. Since 
that date the amount of ones and twos issued by the banks has 
been reduced $6,791,747, leaving the amount now outstanding 
$927,000, and during the same period the legal tender notes of 
these denominations have been increased $17,075,827. The 
total increase of the amount of ones and twos outstanding in 
national bank and Jegal tender notes is $10,284,080. 

The following table exhibits by denominations the amount of 
national bank and legal tender notes outstanding on October 
31, 1883, and the aggregate amounts of both kinds of notes at 
the same period in 1882: 
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18838. 1882. 























Denominations. ce 1 Uk “oo aay | 
Nationa TET Bi icitinitimniiie: © Miele 
bank notes. | notes. pRaErONS: | Aggregate. 
$ — | $ nt ¢ B ew $ 
SE eee 573,768, 30,211,497) 39,785,265) 28,068,944 
re neh nee iewt 353,232) 27,156,964) 27.510, 196) 25,199,955 
in cen dame dnd 91,523,205 72,994,415 164,517,62) | 165,265,065 
Tens.... .......-eee {118,317,310; 70,958,096 189,275,401) | 194,725,471 
Twenties.... ........; 83,084,160) 59,298,309 142,382,469) 151,117,959 
Fifties.... .. elec all 23,265,300) 23,012,845) 46,278,145! 47,802,645 
One hundreds....... 32,559,700 33,481,890) 65,991,590) 65,836,690 
Five hundreds. ...... S98,000) 14,997.500! 15,895,500) 15,624,500 
One thousands...... 185,000) 15,244,500) 15,429,500) 12,397,500 
Five thou-ands...... lcpueeih aoden 255,000) 255,000 = 2,345,000 
ETE CO re 120,000) 120.000) 250,000 
Add for unredeemed: 
fragments of nat’) | 
bank notes.....-.. FED, IG). coc ccccccene + 1LO,761) + 18,233 
Deduct for legal-ten-| : | 
der notes destroy’d| 
in Chicago fire... .. LS ditebeenedaes _ 1,000,600} —1,000,000; —1,000,000 
See 1350,779,436'346,681,016697,460,4521707,681,962 


The amount of one and two dollar notes outstanding is 
slightly over one-fourth of one per cent of the whole circula- 
tion of the banks; the fives constitute 26°1 per cent, the tens 
33°7 per cent, the twenties 23°7 per cent, and the fifties and 
larger notes 16°2 per cent, of the entire circulation. 

Of the entire amount of national bank and legal tender 
notes outstanding, about 44 per cent consists of one and 
two dollar notes; more than 31 per cent of ones, twos and 
fives; 59 per cent is in notes of a less denomination than 
twenty dollars, and about 80 per cent is in notes of a lower 
denomination than fifty dollars. Of the entire issue, about 
20 per cent is in denominations of fifties, one hundreds, five 
hundreds and one thousands. There are outstanding 51 legal 
tender notes of the denomination of five thousand, and 12 
notes of the denomination of ten thousand. 

The following table* exhibits by denominations the circula- 
tion of the Imperial Bank of Germany on January 1, 1883, in 
thaliers and marks, which are here converted into our currency: 
THALERS. 









































‘ ; | 
Number of ' a Value of each (Am’tin dol’rs 
notes. Denominations. note in dollars. | (thaler=75c.) 
80 500 thalers. 375 00 30.000 
2,130 100 thalers. 75 00 159,750 
1,667 le 5O thalers. 37 5OV 62,531 
$8,492 25 thalers. 18 75 159,225 
8,818lo 10 thalers. 750 66,363 
FO ae. ore Seen: Pe ecceeeceeeeet 477,869 
MARKS. aw ma 
Number of —— Value of each (Am’tin dol’rs 
notes. Denominations, note in dollars. | (mark=25c.) 
253,6841e 1,000 marks. 250 63,421,125 
158,199 500 marks. 125 19,774,875 
4,964,349 100 marks. 25 121,108,725 
3 Sapaapeeesneneys Ss esiasianh ntinbamlialeel 207,314,725 


-_-— ..___... 


* London Bankers’ Magazine, August, 1883, p. 756. 











The circulation of the Imperial Bank of Germany on January 
1, 1882, was $214,359,750, showing a decrease of $7,045,015 dur- 
ing the following year ; on January 1, 1879, the circulation was 
$165,933,942, showing an increase during the four years pre- 
ceding January 1, 1883, of $41,380,793. 

The following tablet gives the circulation of the Bank of 
France and its branches, with the number of notes and the 
denominations in frances and in dollars on January 25, 1883 : 
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Amount in 
Number of | Denominations, | Pie yond | Amount in dollars 
notes, frances. ee dollars franes. (franc= 
er 20 cents.) 
D 5,000 — 1,000 25,000 5, 
1,263,286 1,000 200 1,263,286,000 252,657,2 
624,757 5OO LOO 312,378,500 62,475,700 
2.752 200 40 | 550,400 110,080 
10,812,23 100 20 =|: 1,081,223,400 216,244,680 
4,725,149 HO 10 236,257,450 47,251,490 
Oo S64 25 5 571,600 114,320 
196,473 20 4 3,929,460 785,892 
176,624 5 L SS3,120 176,624 
1.212 (Forms outof date.'............ 423,200 84,640 
DET Re dsadacsksntretantenleamednheeuns 2,899,528,130 579,905,626 


+ London Bankers’ Magazine, September, 1883, p. 87s. 


The amount of circulation of the Bank of France on January 
26, 1882, was 2,852,316,675 franes, or, say, $570,463,335, showing 
an inerease of 47,211,455 franes, or $9,442,291, between that 
time and January 25, 1883, the date of the foregoing table, 
and, since January 30, 1879, an increase of 608,557,300 frances, 
or $121,711,46¢. 

It will be seen that the Imperial Bank of Germany has in 
circulation no notes of a less denomination than seven dollars 
and a half (ten thalers), and issues none of less than twenty- 
five dollars (one hundred marks); and that the Bank of France 
issues but little over a million of a less denomination than ten 
dollars. ‘The Bank of England issues no notes of less than £5, 
or twenty-five dollars ; and the Irish and Scotch banks none of 
less than £1, or five dollars. * * * * * ° 


APPENDIX. 


Tables will be found in the Appendix, exhibiting the reserve 
of the national banks as shown by their reports, from October 2, 
1874, to October 2, 1883; the reserve by States and principal 
cities for October 2, 1883; and in the State; and ‘Territories, 
in New York City, and in the other reserve cities, separately, 
at three dates in each year from 1878 to 1883. 

Special attention is called to the synopsis of judicial decisions 
contained in the Appendix, to the numerous and carefully pre- 
pared tables in both report and Appendix, and to the index of 
subjects and list of tables to be found on page —-. At the 
end of the full volume of more than eight hundred pages is an 
alphabetical list of the cities and villages in which the national 
banks are situated. ‘ 

In concluding this report the Comptroller gratefully acknowl- 
edges the industry and eflicieney of the officers and clerks 
associated with him in the discharge of official duties. 

JOHN JAY KNOX, 
Comptroller of the Currency. 
Hon. George F, Epmunps, 


President pro tempore of the Senate. 








Brooklyn Horse Railroads.—The following returns for the 
year ending Sept. 30, 1883, are from reports filed at Albany : 

BROADWAY RR. Co. OF BROOKLYN.—Stoek, $350,000; funded debt 
$550,000; floating debt, $6,883; cost Of road and equipment, $801,627 
taxes paid, $9,238; passengers carried, 7,455,164; operating expenses, 
$259,256; maintaining expenses, $15,125; receipts, $394,088; pay- 
ments, $340,052; dividend, L2 per cent, $42,000. 

BROOKLYN City RR. Co.—Capital, $2,000,000; funded debt, $300,- 
(06; floating debt, $411,506; cost of road and equipment, $3,426,420; 
passengers carried, about 40,000,000; cost of maintaining road and real 
estate, $208,065 (of which $97,266 was for taxes); cost of operating 
road, $1,530,659; dividends, 14 per cent; receipts, $2,064,852. 

BROOKLYN City & NEWrown RR. Co.—Stock (paid in), $1,000,000; 
funded debt, $400,000; cost of road and equipment, $1,535,325; passen- 
gers carried, 5,600.86% maintaining road and reai estate, $18,466, of 
which $10,528 was for taxes; operating expenses, $177,157; interest, 
oo a dividends, 412 per cent, $45,000; payments, $272,053; receipts, 
$2ZGOY,585. 

SUSHWICK RR. Co.—Capital, $500,090; funded debt, $490,000; float- 
ing debt, $56,300; cost of road and equipment, $1,077,275; length of 
road laid, 11°5 miles; taxes paid, $10,305; operating, $264,798; main- 
tenance, $17,915; receipts, $365,501; payments, $347,905; dividends, 
74g per cent, $37,500. 

CONEY ISLAND & BROOKLYN RR. Co.—Capital, $500,000; funded. 
$281,000; floating, $16,840; cost of road and equipment, $792,699; 
operat pg, $158,350; maintenance, $9,526; length of road, 10°81 miles; 
passengers carried, 4,648,168; taxes, $4,732; receipts, $228,279; pay- 
ments, $218,899; dividend, 6 per cent, $380,000. 

GRAND STREET & NEWTOWN RR. Co., BROOKLYN.—Stock, $200,- 
000 authorized, $170,000 subscribed and paid in; funded debt, $152,- 
500; rate of interest, 7 per cent; floating debt, $26,600; cost of road 
and equipment, $378,358; passengers carried, $2,426,151; expenses of 
maintaining road and real estate, $7,121; operating road, $95,928; 
interest, $11,692; dividends, $8,500; total expenses, $124,292, receipts, 
$129,661. 

GRAND STREET PROSPECT PARK & FLATBUSH RR. Co.—Capital 
$200,000; funded debt, $°00,00C; floating debt, $15,376; cost of road 
and equipment, $697,290; number of passengers carried, 2,356,469; 
taxes, $1,217; maintenance, $3,914; operating, $102,837; receipts, 
$118,572; payments, $122,674. ; 

JAMAICA & BROOKLYN RR, Co.—Stock, $100,000; preferred stock 
$97,480; railroad obtained by foreclosure and consolidation; length, é 
miles; passengers carried, 73,957; taxes, $2 25; operation, $9,337; 
maintenance, $648; payments, $9,986; receipts, $10,584; no dividends. 

NEW WILLIAMSBURG & FLATBUSH RR. Co.—Capital, $300,000; funded 
debt, $200,000; floating debt, $35,749; cost of road and equipment, 
$170,752; maintenance, $23,265; operating, $104,320; number of 
passengers carried, 3,073,700; taxes paid, $52; receipts, $148,661; 
payments, $142,316. 
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The Barkers’ Gazette. 
: DIVIDENDS. s 
Th 3following dividends have recently been announced: 


Books Closed. 








} 
Per | 


Name of Oompany. Cent. | Payable. 








ee 


Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 








December 7. Sizty Days| Demand, 
Prime bankers’ sterling bills on London............. 48215 | 485 
| LATER LAE LN NE | eee . 
Documentary Commercial ............-.-.--2.eeeeeee 480% | ...... 
ER ants ik vitae a gepeaes ébéedoesgul 5 224 5 1938 
ERT ND 401g 4014 
Frankfort or Bremen (reichmarks).................. 9434 951 














(Days inclusive.) 
Railroads. | . 
Albany & Susquehanna............ 342 Jan. 2 Dec. 16 to Jan. 2 
Boston & Lowell ............-...... | $15 \Jan. 1 Dee. 13 to 
Chicago Rock Isl. & Pac. (quar.)... 1% Feb. 1)......... eitcimnts ses 
Connecticut River.... ............ Jan. 1;\Dee. 16 to ——— 
Missouri Pacific (quar.)..........- | 1% \Jan. 2 Dec. 21 to Jan. 2 
Rensselaer & Saratoga...........- ; a Jan. 2,Dec. 16 to Jar. 2 
Richmond & Petersburg.........-. | Qo |Jan.  _ EERE asad lias 
NEW YORK, FRIDAY, DEC. 7, 1883-5 P. M. 


The Money Market and Financial Situation.—The 
most prominent fact in the general commercial and financial 
situation now—and for that matter for the last year anda 
half—is that profits are exceedingly small in almost every line 
of business. This is not only true as regards every kind of 

ing in and manufacture of marketable commodities for 
consumption, but is as true also in regard to the employment 
of bank capital in loans and other forms of temporary invest- 
ments. There is but one exception to the general rule, in the 
net earnings of the railroads, which are larger, proportion- 
ately, than the net profits of other kinds of business. _ 

This general rule of small profits—and in many lines of 
trade, no profits at all—is the result of the general decline in 

rices of all commodities in the last two years, and the latter, 
in turn, is the result of whatis called ‘‘ over-production” or 
in other words, an excessive stimulation of commercial and 
industrial enterprise in the several years previous to 1882. 
The fact that business now, being comparatively stagnant, 
requires less financial aid from banks, makes the appearance 
of a greater supply of capital as shown in the plethoric condi- 
tion of the loan markets and the low rates for money, when 
in fact it is the decrease of enterprises and the cessation in 
the further expansion of the scope of commercial transac- 
tions that leaves a larger proportion of capital unemployed. 

Merchants and manufacturers are not making money, and 
therefore have less surplus to invest in interest-paying securi- 
ties and investments; hence all such investments in the form 
of bonds and stocks are in less demand. The railway earn- 
ings have been kept up by the expansion of the general rail- 
road system, the growth of population and its distribution 
over a wider area; but the profits to all individual producers 
and middlemen have been diminished. 

In this general situation there have been no significant 
developments in the last week, or, indeed, for the last several 
weeks. There have been no important failures and scarcely 
any changes to note in the commercial situation. This fact 
seems to show that at least the depression of values may have 
reached its lowest extreme. That the depression has pro- 
ceeded so far without a panic and without great bank failures 
is astrong point in favor of the present era as compared with 
former periods of inflation and expansion. 

Advices from the West still show an accumulation of grain 
and provisions at the principal primary markets, especially 
at Chicago, where money continues tight and New York 
exchange rules at 50 cents per $1,000 discount, though at 
nearly all other Western points the domestic exchanges have 
this week been rather more favorable to New York. 

Rates of interest in the New York market continue at the 
same low figures as last week, with no apparent decrease of 
the supply of funds. Call loans have ranged from 2 to 3 per 
cent, time loans on stock collaterals at 4 to5 per cent, and 
rates for discounts of mercantile paper at 5 and 5!3 for first- 
class double names, and 6 and 6!3 for the best single names. 

The Bank of England weekly statement showed a loss of 
£152,000 in specie. At the same time the reserve of notes and 
specie in the banking department was reduced from 438 2-16 
per cent to 42!¢ per cent. It is noted also that while the Bank 

rate of discount remains unchanged at 3 per cent, there is as 
nruch of a plethora of idle money in London as here, and 
that rates in the open market are about 2!3. The stagnation 
in the Stock Exchange there also correspends to that existing 
here. The Bank of France reports for the week an increase of 
4,425,000 francs in gold and a decrease of 1,525,000 frances in 
silver. The Bank of Germany for the week showed a gain of 
18,160,000 marks. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


























1883. Differ'nces fr’m 1882. 1881. 

Dec. 1. previous week. Dee. 2. Dee. 3 
Loansand dis.|$325,746,700 Inc $1,108,000 $305, 172,500 $315,321.700 
8 SE ane 78,131,600 Inc. 1,275,800); 52,179,870] 55,316.890 
Circulation...) 15,396,609 Dee. 4,100} 18,557,690; 20,138,290 
Net deposits .| 317,036.100 Inc. 1,358,500) 279,234,900) £86,437,500 
Legal tenders. 27,326,400 Dee. 11,100 19,109,000) 15,861,700 
Legalreserve.! $79,259,025 Inc. $339,625! $69,808,725 $871.609.375 
Reserve held. | 85,458,000 Inc. 1,254,700) 71,288,800, 71,178,500 








Surplus .....! $6,198,975 Inc. #915,075' $1,480.07: def. $430,875 


Exchange.—The market for sterling has been dull during 
the week, and posted rates are 14 cent lower on the £ than 
a week ago. On Friday, the 7th, the rates were 482%¢ and 
485. For actual business the quotations were as follows, viz.: 
Sixty days, 481!5@4813/; demand, 4 841, @4 8414; cables, 








United States Bonds.—Continued strength and advancing 
quotations still characterize the market for government bonds, 
The 414s have been particularly strong, and record an advance 
of *4 for the week. 

The ciosing prices at the N. Y. Board have been as follows: 






































Interest) Dec. Dec. | Dec. | Dee. | Dec. | Dee. 

Periods. 1. 3. . 5. 6. 7. 
4198, 1891..:... reg. OoMar |" 114 114 114 Li4 (*1137%g*114 
4198, 1891.... coup.|Q.-Mar.|*xll4i | 114 |*114 | 1137%,*114 | 114 
48, 1907........ reg.|\Q.-Jan. |* x122 (|*122 /|*122 12218 12214 *1221g 
4s,1907...... coup.|Q.-Jan. 123 | 123 | 123 | 1231g 123% 123% 
38, option U.8.-.reg.|Q.-Feb.|* 10019)*10029/*1005,'* 1005, *1005g 100% 
6s, cur’ey, ’95..reg.'|J. & J.\* X12912,*12919/*12714 *12739)/*12719.*127 
6s, cur’ecy, ’96..reg.(J. & J.|* X13i19)*1314%\*129)5 *129%9*1291g *129 
6s, cur’ey, ’97..reg.|/J. & J.)* X133%9 *13319*13149 *13149*131i9)"131 
68, our’cy, ’98..reg.|J. & J.\* x13419) 134 (*133% *133%*13319'*133 
6s,cur’ey, *99..reg./J. & J.| ........| .-.... *134%| 134% *13419 *134 





* This is the price bid at the morning board; no sale was made. 
U. S. Sub-Treasury.—The following table shows the receipts 

















and payments at the Sub-Treasury in this city, as we'l as the 
balances in the same, for each day of the past week: 
Balances. 
Date. Receipts. Payments. Ooin. Ourrency. 
¥ $ e B $ 
Dee. 1..| 1,196,584 47 715,970 77|116,708,500 03) 6,031,256 89 
“ 3..| 1,613,484 64) 3,004,736 92)115,762.193 27] 5,586,311 37 
“« 4 .| 1,609,918 52) 1,361,569 99/116,177,552 63] 5,416,301 54 
“ 5. ./*11,360,716 07,*11.534,380 29/116,017,355 45] 5,402,833 50 
“ 6...) 1,215,773 97) 1,591,743 51/115,736,230 01) 5,337,989 40 
es 7 1,518,616 41) 1,213,923 18)116,086.371 97) 5,322,570 67 
Total | 13,545,124 08 119,395,324 65|.............-.0. ee inal ate 














* $10,000,000 in receipts and payments was transferred from one ac- 
count on the books to another. 
t Above paymeuts include $528,000 gold certificates taken out of cash. 


State and Railroad Bonds.—The general market for 
railroad bonds has been somewhat less active in the last week, 
and though prices have generally advanced, some fractional 
declines have taken place during the last day ortwo. In 
some cases, also, there has been an active business at declin- 
ing prices for more than a week. The New York West Shore 
& Buffalo 5s, which sold several weeks ago as high as 77, sold 
this week as low as 73°4, but closed on Friday at 74. The North- 
ern Pacific firsts have been very firm at 10614, 10514, 105%4. 
In this connection, also, we have information that the $15,- 
000,000 of the $20,000,000 second mortgage bonds which 
were taken firm by the syndicate of bankers, have been 
paid for and the cash turned over to the Northern 
Pacific Company. Aside from those above, the more 
important changes have been an advance of 3° per cent 
in Gulf Colorado & Sante Fe firsts to 119, 21¢ in Denver & 
Rio Grande consols to 911g, 114g in Atlantic & Pacific firsts to 
951g, 144 in New York Lackawanna & Western firsts to 120, 
114 in Metropolitan Elevated firsts to 104!4, 1 per cent in New 
York Elevated firsts to 120, 1), in St. Paul & Manitoba con- 
sols to 105!;, and 1 per cent in Rochester & Pittsburg firsts to 
92. New York West Shore & Buffalo 5s close 1 per cent lower 
than last week. Texas & Pacific incomes show an advance 
of 1°¢ to 52. 

State bonds have not been dealt in to any extent, and the 
variations in prices have generally been unimportant, 


Railroad and Miscellaneous Stocks.—The stock market 
was again depressed during the last week by rumors of a 
pending war in the Omaha pool between the St. Paul, the 
Rock Island and the Union Pacific on the one side, and the 
Burlington & Quincy and possibly the Northwestern on the 
other, the two first-named roads demanding that the two 
last-named should put adl their Nebraska business into the 
Omaha pool for division. The market has also been disturbed 
by rumors of the issue of bonds by the New York Central, and 
of the sale of treasury stock by the Northwestern, both of 
which rumors have been officially and emphatically denied, as 
also a variety of other rumors which were palpably false. The 
withdrawal of the New York Central from connections with 
the Fitchburg Railroad was interpreted as a menace to the 
West Shore and the Grand Trunk. There were also reports 
that the Oregon & Trans-Continental would pass its dividend 
next week, which had the effect to depress all the Villards, 
though there has been no official discussion of the question of 
the dividend yet. The most important changes of the week 
are as follows, viz: Declined—Oregon & Trans-Continental, 
733; Oregon Railway & Navigation, 413; Northern Pacific, 314; 
do preferred, 57,;; Union Pacific, 24s; Northwestern, 214; 
Burlington & Quincy, 173; C.C.C. & L, 1°¢; Canadian Pacific, 
1'¢; New York Central, 15g: St. Paul & Omaha preferred, 
133; Milwaukee & St. Paul, 1; Rock Island, 1; Louisville & 
Nashville, 73; Texas & Pacific, 74; Delaware Lackawanna & 
Western, °;, and Lake Shore, 1s. Advanced—Denver & Rio 
Grande, 1g; Michigan Central, °g; Jersey Central, 17g; Phila- 








4 8454@4 85. Commercial bills were 4 80@4 801Z. In the 


ast few days Continental bills have also been lower. 


delphia & Reading, 1°;. Unchanged—Erie, Western Union, 
Missouri Pacific. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC. 7, AND SINCE JAN. 1, 1883. 

































































































































































For Fall 
sees DAILY HIGHEST AND LOWEST PRICES. Sales of Range Since Jan. 1, 1883. Year 1882 
, Saturday, Menteg. ig ag Wednesday,! Thursday, y, the Week| 
Dec. 1. | Dec. 3. | Dec. 4. | Dec. 5. | Dec. 6 Dec. 7. |@hares)./ Lowest. Highest. {|Low.|High 
RAILROADS. i 
Atchison Topeka & Santa Fe. wspece eee see ceeee o ceeeee 19% =T95%q" ..2-22 - 2200. eeccce coccce| coccce cocces 25 78% Feb. 17 84% June14!| 84 | 95% 
poet Nced Hapide @ No.) 88 86 | 88a” 222202) Loo Too ed ee "821 73 Septaa| 86 *Mox.15)! oF | Boe 
Bur on Ced. Rapids & NO.; 99 GO | "OR -nnnen| wannne onmene] ons ett tassee| cases cane ne] cnesee ones - ~ 565 7 >} Nov. li 
pater SI ih a timgnenee 5814 594) 58% 59% 57% 58%) 57 57% 57 57%) 57% 57% 27,720) 487% Oct. 20 85g May = lt ¥ satin 
Canada Southern -<2<2-2-.0-0.. 56% 57%] 56% 573) 55% 56% 55% 57% 5b 56% 55% 564) 29'240| 478 oct. 17] Tak sam, Tell aa | aE 
Central of New Jersey...-..---- 84 4g} 54) = 84%4) 83% 83%!) B3'2 83%) BBQ 33 1g) S4¥Q 85% 5,300} 68\44Jan. 8) 90 Oct. 13)| 6344) B7%g 
Central Pacitic........-....---+- 67% 68 | 67% 68 | 67% 67%! 66% 67% 67 67% 67% 674) 11,783/ 61 Oct. 16) 88 Jan. 5|| 82%) 97% 
Chesapeake & Ohio.-......----| “1638 ------ 16 16%) *a5%a 16%) *15 16%) *15 = 161g) “15, 16H... 13 Oct. 17| 23% Jan. 20}| 19%9| 27 
Do lst pref. . 27 5g ...-.- 2734 27%) 27% 2734! *28%4 -.....) *27 9 29 27%4 23 797 | 23) Aug. 14) 35% Jan. 20|}) 27%) 411 
Do 2d. pref....|_*18 4s ---ee-{ “18 18! *17¥9 1834) 18 18 Bas 18% 1a. 18%4 100 | 14%, Oct. 18} 27 Jan. 22/{ 21 | 29 
Chicago & Alton................ *133% 1: 133% 133% /*13312 134 | .. *132%1 132'y os $22 |128 Aug. 15/137% Jan. 22|/127%9/145 39 
Chicago Burlington & Quincy,| 124% 125%] 12445 126%8| 124 12444! 124° 125 124 124% 12153 124 22,461 115% Feb. 20/1293; Apr. 13)/120%/143 
Chicago Milwaukee & St. Paul) 98% 99%) 9844 99%) 97% 9813) 9 89% 975% 98% Bie, 98 | 205,662 | 927 Oct. 17/1032 Jan. 20|| 9619/1281, 
Do pref.| 118 © 118% 118118 | 118 118 | 117% U8 "| 118 "113 3,030 |115 " Oct. 17/1224 Sept. 7||114g/144% 
Chicago & Northwestern...... 12519 12744) 125% 127%) 12453126 | 124%g126 $119% 1245,' } ttt, aot 144,527 |115% Oct. 18/1 140% Apr. 131/124 /1503, 
Do ref. 1 ly 148 ly} 148 149149) 148) 14839) 145 3 1485, $144 iy 147 3) 414 9,17 4 Oct. 17)1 Apr. 13} |136 “3 
Chicago Rock Island & Pacific) 12: 121% 122%, 12142 122 | 2 1214 1217, 120%) 121 lio * 120: % 4,322 1174 Aug. 13)1 137 M4 Jan. 5)|122 140 
Chicago St. Louis & Pittsbur “12 134 12% 12%/ *1249 1319) *12 1343) *22° 13%! «12 13 100 | 10% Aug.31| 22 Apr.21||...... 
Do pref.| *3842 391) *35 40 | *38% 42 | *35 ) 38% 389) *36 38 100 | 33° Oct. 17) 57% May 16}|-.222.|222272 
Chicago St. Paul Minn. & Om.| 36% 367%) 36 37 33% 35%) 35% 36%) 352 36 3454 35% = 5,400) 30) Oct. 17) 55 Jan. 18/| 29%! 58ig 
D pref. 9d 93 7 93's 99 | 97% 98 | 96% 98 | YT O74) 95% 97 | 10,645) 91 Oct. 17113%Jan. 5|) 979/117 
Cleveland Col. Cinn. & Ind . 7249 734) 72 73 69%, 71 693, 71 70 71 70% 71 6,035 | 54 Oct. 3) 84 Jan. 5|| 65%) 92% 
Meveland &. hag 5 » guar. steeee ceceee| cecere seecee| wenene eceee| seecee coenee 137 137 Tee er ssgnes oe Aug.13)142 Jan. 26//133 (140 
Columbus Chic nd, Cent..| ---+--+ --++--] («+--+ ------ <2 wees] stances ~- ener | season -2eene 2 ly Dec. 7 ly Mar. 7, 
Delaware Lackawanna & West.| 118% 119%) 118%2 119%) 118, 118% 117% 118% 117% 118% 7% 1180) 417,045 1112 Oot. 17/134 8 Mer lee 1508 
Denver & Rio Grande.......... 23% 2414 23% 2414] 23% 23%, 7 os 2334, 235, 237%, 235% 23% 12:910) 214 Aug.21| 512 May 31| 382 Tan 
East Tennessee Va, & Ga..... 738 ? Te TM 7 7 7 7 *6% 7 2,148 lg Oct. 17| 1144 Apr.13// 8 | 16 
Do pref., 14% 144%) 14% 14%) 14 144 14 % 14% 144g 1419) 14 14 2,734 11% Oct. 17| 23 Apr. 14]| 15%) 26% 
Evansville & Terre Haute....) ------ ---2--| 99 5D | ----00 wen cee| eeezee ee ezee 52% S2'y! ---%. ----.- 800 | 45 Aug.28! 75 Jan. 29}] 68 | 863% 
Green Bay Winona & St. Paul) *5 6 0 6 *9 6 54 Sy = *9 6 *9 6 200; 5 Feb. 9) 10% Apr.12/} 6 | 16 
Hannibal & St. Joseph -... 2...) ------ eeeeee| ee eens ce enee| ee eeee ceeeee | ce eeee ceeeen| se eeee ceeeee| concen ceeeee| | eeeeee 38 Mar. 6) 46% Jan. 17/} 45 {170 
eae eis LONER Phecichan peda ne Lote fesee deere, ememit G BAe 1190 ann 93 200° 4 : mS aia'e 
odeccspaqanspocecqccocese| S22eee esseee! 22 ozee secses| os “lo aesre test] agstt ome] ae Reo seeeee IE ug. 28 an 
Houston & Texas Central ..... eo ae *O2 57 | *93 57 | *O2 57 | *52 59 SO fF  sccece | BO Mev. 2} 82% Apr 61 2% 
Ilhnois es Ses ay a *133% 134 +o = 133 1383 ly eto 133° 34 *133 133 \y er rt Sek Nes | 124 Aug. 14148 June 14) 127% 150% 
eased line....| ------ --- see] BSN BGM) ope oe wea eee| epee ee oon ee] no noe - onan * 72| 77 Feb. 17} Si% Dee. 7//...... 2, Sit. 
Indiana Bloom’n & Western...) 23. 234) 23, 23 | 22% 22% "22% 227) *22 “2223 2,100 | 19 Oct. 17 333 Apr. Q | 49% 
Lake Erie & Western.......... 24% 25 24°44 20d 23'g 23%! 23 2s 23% 23 33% 2234 2/525 | 13% Oct. 16 33% Jan. 18)! 2319) 45 
PEND sccuccacccescccescoes 10i 44 1025, -** g «> :~ 101% 102 99% 10153) 100 10144) 997% 100% 141,601 | 92% Oct. 18114 7% Jan. 18} 98/2201 
Lon feland..... stein Bives TO | 6D FO | aw nwnne ceeeee] eeeeee ce eees SY = «69 70 =70 1,675 | Fy Oct. a7 86% June30 49% 85 
Louisiana Missouri River...) -----+ ------| s-tece -annee| cen n ee we eene] see eee eeeee weet eewnes| tassee seeree]  — aeneee 13° Sept.18) 25 Nov.21)) 147 
Louisville & Nasliville...... .. 49% 50's! 4945 50 43% 4914) 45% 491g) 45% 48% 4542 43% 44,645 405, Aug. 27, 5342 Jan. 20) 46 )'100% 
Louisville New Albany & Chic) ------ -.---- sstt eet | cast case] ates caren’ 34 34 wee eee eennne 200) 3018 Oct. 9) 68 Jan | 57 78 
Manhattan Elevated ...... .... *45 50 45 50 47 “47° | *45 50 “45 50 | *45 50 100 | 38 aAug.14| 53% Feb. 9 40 601g 
Do  lstpref...........| *36 90 *36 «=90 *86 90 | *56 90 [—. Ce ian Ge ft sects. 80 Aug.18) 90 Jan. 18), 82 981g 
Do  common.......... “45 483 | *43 48 | *44 43 | “44 848 | *44 «89483 | *44 = 48 -----| 38 Aug.17| 53. Feb. 10} 40 | 56 
cranes eee 2<s pasessesune as 16%4 Mai” 43°°| 40° °F 16% iG%) ....-. ..-.. 17 17 a | 1242 Oct. 18) 30% June30, | 15 | 37 
Memphis & Charleston.... .... es ee ee vUU| S442 Aug.13 55 Jan '| 42 $2: 
Metropolitan Elevated. ........ *90 100 “20, 22 | “82, 98 | °OD 94 | SO 94 vO 90 200 76 "Say 17) 9542 Sept. ri 77° B3 
Michigan Central...... ....-... 91% Y3lg) Yorw O4 Bl42 91%) YL Y2y) YI 92 YL 91) 12,610 77 Oct. 17/100% Jan. “19|| 77 (105 
Milwaukee L. Sh. & Western .) -----+ ------ io" etd Ete ‘enamine ay Be abe “gece | 10 yew ag # 18 Jan 4/| 13 zi 
0 pref.| ----.. ...-..| ! weene-| enncee eeecee| enncee conece(Merwcee 422 | SE ‘ 00 35 Oct. 19) 48%2Jan. 20)! 414 
Minneapolis & St. Louis....-... "19 «89204 *19 21 19 19 19 «=620'43; 20 20 | *1¥%4...... SoU) 18 Oct. 17° 30% Jan. 1s | 19 ’ Beat 
5 pref,| 40 40 | *40 43. 33 = 38 30 41 *45 50 OP caste 1,100 354 Oct. 20) 64'oJan. 18) 59 77 
Missouri Kansas & Texas..... 24% 247, 24's 24%) 25% 24 25% 2449) 23% 24g) 2h 24 9,000 | 192 Oct. 17) 34% Jan. 13.) 264%) 42 
Missouri Pacific................ 974g 98 | Y's 98 97 = 973g) 96%, YT) 94% YT) 96% Y7% 24,500 | 90% Oct. 17 106% Apr. 9 S65, 112% 
Mobile & Ohio.................. 11% 11%) *1l...... *ll's 12% *114g..... SAE -cccccl. “SS seoces 100° 10 Oct. 16) 19% Ja 5 12 | 35% 
Morris & Essex................- *123 125 124 124 1 *123 42 129 124 ly 1L2dig, “1: F- la 125 125 125 460 320 Feb, 15 129%4J une ll Ai 934128 
Nashville Chattanooga & St.L.| *97 5844) 974 57 7 57%) 57 57 58 | *06 5! 600 501g May 17| 64%Jan, 22)! 47 Ty 
New York Central & Hudson.) 118 118%) 11772 2.18%) 116% 117% 116% 117s 116% 1167 “ys es 118 at (112% Oct. 18 12915 Mar. 10)| 123% 138 
New York Chic. & St. Louis..| 10 10 on fe] 10% 10% *9 94 | Aug.13| 15tgJan. 5 || 10%! 17% 
Do pref.) 2t 21 | <0 “19 1 |*.....- 20 agate cette Nee = vi 40 | 13% Oct. 17) 35 Jan, 4) 27° 375 
New York Elevated............ af ee | > Ae of eee “105 ....../*105_ ...... ‘ee aa 90 Aug.23105 Feb. 16/100 (109% 
New York Lack. & Western ..; 86% 87 | “56 37 863. 87 | B72 871g) *86 2 STlg) ST% 87% 1,170 83: 4 Oct. 19 89 '2 M ,.: Misenendiiines 
New York Lake Erie & West.| 3014 31%4) 301'2 31%) 301s 30%) 30%— 30%) 30's 30%) 30% 30%) 121, 950 | 2744 Nov. 2) 40% Jan. 13|| 3314) 433% 
pre ogegee © ~o2¢9 *81 oa “on 09 eensee8 $ SER? Cebses | FSSC coeses “rose Copees “s0- 72 Aug. 13 | 83 * Jan. 5 67 BSlg 
New York & N yew England... 2 299 2542 29 23 28 29 SOM! ------ ---2e- 25% 28% 3,148) 19 Oct. 1 52%Jan 9 | 45 | 60% 
New York New Haven & Hart,| ------ sree | wre eee orn nee 180 BO | wc nee ceneee| eer ece weeene| ereeee -oeeee 6 169 a. 16 183 May 28 168 (18 
New York Ontario & Western.| 20% 20%! Zl 214) 205% 20%) 20% 20%) 20% 20%) 20% 20% 1,450 | id% Nov.27| 29% Apr. 14] 20% 31% 
New York Susq. & Western.. *5% 8G! 6% 6G! Gy Gly 6 ) *o ly ‘O' _6 495 47% Oct. 15, $53 May 10//...... aagqee 
Do pref., 13% 19 iy 19 138 18 | *17) «184 *17 = 18 1s 18 637 14 Oct. 16 21% May 10 | SRLS 2 gecce 
Norfolk & Weatern .......... wal seeree cesee| oesee oe ow} 13 JS weceeceecee) TS 13 | ...-.. -.-2-- 206 10 Apr.26) 18 Jan. 8} 16 | 24 
ref....... *44%, 45% 4542 4532) 4014 45%g) «45 46 | 44% 44 *444%, 45 866 32 Aug. 14! 49% Jan. is | 44 60 
Northern iickindincninnte 29% 29%! 29 29%) 27lz 29 21g 27% 2o0'2 2642) 26 2642) 64,526 231, Oct. 17) 534g Junel4 | 28%!) 544 
Do TE 64 64% «=63%4 Gh) 60% 634) 59) 605%) 58) SY) SS OY 72,855 56 Oct. 17; 90% Junel4' 663, 1004 
Oa 37% Sie) (Sia Sig) 3% Sa) Be Shy SME SM SHG 7 2 Oct. 3) 144 Apr. 13)) 114) 26% 
Ohio & Mississippi............. 27 274% ST 3a S84] ST %q VST %g] ZT AG DTU! --nnnn pocene| coer @ cecese 1,100 2512 Oct. 27, 363%, Apr. 13!) 27 | 42 
Ohio Southern. .................] ++---++ ------ | ies re aoe see eee ee wolicncce| oo-cce --000- eseeee| FT July 24 14% Apr. 24); 11 231 
Oregon & Trans-Continental..| 43'2 49'2 47% 49's) 45% 48%) 43 45%) 41% 434) S1'2 42%) 224,055 3412 Oct. 17) 89 Jan. 19)| 6O | 98% 
Peoria Decatur & Evansville..} 17 | 17%) 17) 74) 17) AT 16% 17 17s AZ} 16% «17 350} 12 Aug.30) 28 Jan. 18|| 23 | 39% 
Philadelphia & Reading. ..... 527% 53%) 52% SSty) 52% 53%) 62% Sho} 53% 55'a) 54% 55%) 95,700) 464 Aug.27) 6ligJunel5.| 46%) 674g 
Pittsburg Ft. Wayne & Chic.. *133 isd *133 3 134 1343y! ...... ..... |*133%g 184 1334134 205 12914 Sept.24.138 Jan. 16 0 |139 
Rich.& Allegh.,st*ck trust etfs. D1g Dlg) --eeee we eeee] -- We nee veneee| oe eed eee ee 100} 41 — 11) 153g Apr. 16)| 13 | 40 
Richmond & Danville.......... 59 BD | ceccce ecccce *O7 60 457 GO. fF cane -o ccccce] ccccce cocces 100, 47 3 | 72 ily 2 52 |250 
Richmond & West Point....... 3200 $2%) 32 82%) B24 B2lg) G2lyg B2%) S22 B2z%) B2'e Bly 3,900 21 Feb. 16) 39 June 2}) 23. [263 
Rochester & Pittsburg ........ i6% 16%) 16% 164) 16% 16g) 16% LéYy) 15% 16'y) 16% 16%% 2,145, 14 Aug.1l 23° Apr. 4|| 1742) 364 
St. Lonis Alton & Terre Haute} *52% 54 o24g S2y) *00 54 52 52 *OU 54 *50 54 200' 35 Oct. 16; 85 June 19) 2044) 60 
Oo pref.| *92 6 v3 93 | *9O 94 | "90 95 cece ccesee| “90 92 125; 80 Oct. 4,103 Apr.1l)| 55 | 94% 
St. Louis )& San Francisco..... 240062 “2 27 | *260 27 | 25% 25%) *26 0 27 | *26 00 27 00 | 2042 Oct. 17) 36% May 31| 31 | 46% 
pref 46 46 44 46 *A5lg 47 *45 47 *45 461g *44% 46‘ 20u,, 41 Aug. 14; 5¥42June 2) 43 664 
= Ist pref.| “91 V2'g} “SL 92%} *91 924g) *91 921g} "90 v2 *90 So) ee 87 Oct. 18) 100% Jan, 11) | 79% | 
St. Paul & Wd. . cccceccecen| 666666 coccec| 866000 canncal cocece cocces] gngse <conce] Cecees ccecce] cocces cccces] 86 eegaee 33 Aug. 13; 40%Jan. 9) 26 42% 
pref. ...-....2) -cncce senses 2p G2Io] nee oe ane DE | --- 200 --200-] ~-- 000 ~ 2000 200) 90 Novy. 12) 97%, June 16 | 68 994 
St. Paul Minneap. & Manitoba) ©9'101 99: Sy 101 M4 09 99 34 99 100144} YY! ig 2 LOL *%| 100 101%4 15,266 t97%4 Nov. 28 16914 Apr. 16,/103% 166g 
Texas & Pacific................. 22% Wg) 22% VEY) 21% Vly) 21% Vy) 21% 2l% 22%) 11,010; 19 Oct. 17, 43 Jan. 18)| 34 | 5 
Wnion Pacific. ................0- S8'g 39 $7%q SSlo) S74 88 | f54¥2 87 34 84: rs 55 8342 84%) 131,725) 832 Dec. 7104% Jan. 1s|| 98%) 119% 
Wabash St. Louis & Pacific., 224, 22%) 22 22%) 21% 22 2153 224) 2h 21%) 2h 21% 6,170| 15 Aug.14) 36% Jan. 18) 23% 397% 
Do ef.| 34% 35%5) 343% 3514] 33% 344! BS3yQ B4%l SSH 34 331g 33%) 18,525 | 29%) Oct. 18) 57%23Jan. 1s|) 45%) 71% 
MISCELLANEOUS. rcugase: ; ; ‘ 7 
American Tel. & Cable Co..... 62%, 62%] 62 62 ) 62 G2'% 62% — 526) 59% Oct. 20) 6953,Junel5)| 65 74 
Bankers’ & Merchants’ Tel... |)£118% 134%,! 113441184} 1 atin 118%} 1184 118% 1132 118%) 118% 1ls% L,Svo | 11344 ze &. 314042 Aug. 30: = 132 
Colorado Coal & Iron ..........| ~---.- --.-.- *141Q 16 ee 16 .< . 100 14 ct. 13) 39% Apr. i6 37% 
Delaware& Hudson Canal ....| 10594 105%] 106 106 | 106° 1064) 106 106 | 1055 105%! ..... © -cecce V99 |10212 Oct. 17 11213 Apr. 14) 102% 119% 
tutual Union Telegraph......) ..--0- ccccce] -- cece covccey *17T% 18 $bbhe-sedendl bénpee dagetdl <eneeneocecss = conan 15 Ang.: 31 25 Jan. 17!| 19%| 30 
New York & Texas Land Co..|*105  ...... #105 +9 . cect *hO3 *@ .cccce TOS %s, . ccc *109 122 «109 coauenl .. secs ---| 55 Mar. 13/125 July 20); 37 5 
Oregon Improvement Co....... 73 73 73 73 cimaih ating 74 75 a. t ‘pesece anece 395 | 66 Oct. 13) 91% Mar. 5/'..... edccce 
Oregon Railway & Nav.Co....| ...... .---..] ---c0e ------ 115 «115 [| lLli»®,1138 109 Th 108 109 ‘a 4,803} 96 Oct. 17:150 Junel4)i1 163 lg 
i 40 41%) 41% 415%) 41 43 41% 4342 2%, 44 4: 437%,| 48,645; 28 Aug.14, 44% Apr. Y 3234) 48% 
Pullman Palace Car............ 122%) 12254) 12242123 121%, 122*3) 122% 1224] 12Zly~122 =|” 121" 122 1,419 |117 Feb, 23/134 Junel3)}117 /|145 
Quicksilver meer RE PEI wt *Blg Glo} *5% Gl *5lg Blo *Olg 4 S52 6% 100 51g Oct. 24) 9eMar. 3 | 8 4% 
Do . *30 32 *30 32 *29 2 *28 32 *25 32 "i 29 ant | ¢easec 30 Nov.27| 4642 Mar. 6) 0 6244 
Western en 1 Telegrapi..- nach 791g 795) 73% TI») Ta 79 73% 79 7835 79's! 735g TI's) 23,243) 71% Aug.16; 884Junel 1! 7614) 934 
NSS st NE AE “130 183 | 130% 130%] 1311%2131%4/ 130%1304/'130 133 | 130 130% 158 |126%, May 51135 Jan. 5 133 149% 
i aR NN dee eeEsY *92%g 94 92 92 92 93 93 93g) P2*g 4%) VYVS% DS% 696 | 383 Mar.16 Pg pa 9'| 90 733 
ne eeuecnon *5S 60 | *583 6O | *57 60 60 60 | *58 60 | *58 59% ® | 551g May 17 Jan. 6)) 62 80% 
Wells. Farg RO RRR *116 118 | 115%115%/*116 117 | 1172117 %\tll6 117 {117 117 31 j113 Oct. ™ 128 June21/|125 (132 
ACTIVE STOCKS. 
Albany ir 8 wudees deaciall veskae a Pa ene mon eee yen a iene 127 Aug. 24! 135 Oct. 5& ‘l126 135 
te EE: FETT TES TN eI b caeeaeal ul cectee-coveeph  eenene 10 Nov.15 17'2Junels8) | 14 | 30 
Chicago & Alton, i ctdini il eilittin semua eunndis anda daiiiads enkaladl ene aneiadl aaiantil pqnben eeecedh aanees 140 Feb. 10159 Oct. 4 130 |146 
Columbia Greenville, UT. dt sidheni camel Galaitin caddie eoiemuetael eauped- cane woah imam iota ies) eet 3L Feb. 26) 6314 May 50 (104 
Dubuque & Sioux City ........| .-... ie aeailal le erage. on Pemereiane, Rinianteirney: 50% 801g 66} 738 Aug.27' 92 Mar. 12 82 | 96% 
NES SES 5 RAITT TLE EERE AOR A FN CEN BREE 9919 July 31107 June 9} 91 91% 
Rensselaer & Saratoga........| --eoee scccee| on-nce ecccse| coccee coccee| coceee coceee| cocces ceceee| coceee ceeeen| se cecs 139g Jan, 3145%June 4)/13149144 
Rome Watertown & Ogdensb.| ..... oe eaidil | CR PRT Shenae o waned waver pees " 100| 15 Oct. 30) 34 Mar. 8// 20 | 40 
Texas & St. Louis in Texas .._| ...... ......| ecseec «cece, Ne LAA IES: HNC i tied aiene 13. Nov.15 271g June a 15 31 
Wetted Co's Of Now Jerecy ...| cccces cccccc) cocece sccces 195 195 | -cccoe ccccce| ccccce ccccce] cocce Se 874g Jan. 23197 Nov. 21/183 188g 
Virginia Midland .............. handed atiiaiadl uaeatic 7 ceintiitall aaaeeiadaaia ded a idianeedl alaliee to uele ated dae - 7777771120 Jan. 9! 3144 Apr. 21 25 | 62% 
Homestake Mining Co.........| ..-.-...---. an 10% 10%) ..... chat e sam Se 1,100! 8 Nov.14\ 19 Jan. 19|| 155] 19% 
Maryland Coal...... ........-.- 10% 10%! *10% 12 th i deepen atueadll, gece Bete *10¥%3 12 300; 10 Nov.24 17 Jan. 15)| 13 6. 
New Central Coal.............. a eS evane beeked ky Seen ee Gomer sapere 10 «612 100; 9 Oct. 12) 14 — 4'| 13% 
Ontario Silver Mining .........| ....00 .--.0.| ccccce sccece RRO eR Nearer oe (pie ORY we ame SERRE oe | 18 Feb. 10) 3544 33 | 40 
Pennsylvania tines sonasen . st emnpetens . ,_ 6. ee petorngeeeee ‘257 270 |~257 270 | éacnte 260 Nov. 12 280% July 21//240 {245 



































* These are the prices bid and asked; no sale was made at the Board. 
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+ Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS A = 
ND MISCELLANEOUS SECURITI 
STATE BONDS. ES. 
nities 
s | | | | ing 
ECURITIES. | Bid. | Ask. SECURITIES | } _ 
. | Bid. a, SECURITIES. | Bid. | Ask. | 
Alabam | : | ae ot leemetes SECURITIES. Bid. | Ask. 
Class A, : 3 to 5,1906....' 82%) 8 | Louisiana—Continued— | at | | a 
Class A, 3tod small... 23 ad 3 || Ex-matured coupon | 66°) N. Carolina—Continued— 
Class B, bs, 191 so ft ne 1800. cay Peed wee : a ee &It 160 leony page | eis 
Pas C's. oan a oe | 7s, 1890........ a «Sere |; 6s, Act Mar 23, 
6s, 10-2 20s, saoo’ bonpaned 103” weeeee ———<— | 117 .----- Do 7 coup's off, J. &l.| | 7 peor | = fundable, ee} | 23%) ..2.. 
ee 0 ae || 6s,due 1886...........-- (107 | Do 7 coup’s off, A.&O. | 13s onasee [Fe n consol’n 6s, 1893 104% Y 
6s, funded, 1899- 1900... 16 || 6s, due 1887............ 708 | Funding act, 1866-1900) 10 ‘wer"] ennessee—6s, old, 1892- 8, a 
78, L. Rock & Ft.&. iss. 22 jeeeeee|| 68, due 1888-002. FR mower | Do 1868-1898 10 | 12 | 63, new, 1892-8-1900...| 37 fo... , 
78, Memp.& L. Rock RR 29 teres 6s, due 1889 or 1890.. rr 111 ceccece i New bonds, J.&J., ’92- 8 16 ' 6s, new series, 1914. 37 Richt 
ze! L.R.P_B.&N.O.RR 19 |...... Asyl'm or Univ. -due’92) 114 |...... ; Do Pw” “np oaiealiae Se aoe C’mp'mise,3-4-5- oa 1918 ee ee 
78, Miss. 0. & KR. KR. RR.’ 19 77 Funding, 1894-95 ...... Re pane Chatham ina ae ance | Virginia—6s, old..-.------) ge ieee : 
Connection Gs 1888-4." 5 om ogee “weer “wd --+--+|) Special tax,class 1, 98-9) 41g|720221) on now! 1887... 36 | soe 
Georgia és 1886... 4.. + tan oe New Y cote — - "87 120 | ...... | Do to elas 2 C. RR. My] ------ 6s, consol. cecate dete! 44 cocce 
| 7a, new, 1886............| 205 |...... | 6s, gold, reg., 1887..--.- 108 | Do  WesternRR...| ...... 44 \ 6s, ex-maiured coupon. BR Nese 
i, mapereed. 1808 sake >: Bene | 6. — i 1887....; 108 |......]| ~ ae C&R) 1 or cepemt.. 38 series....| 54 |...... 
: i Looe an, ae _— acto = aa YL oD 8 pee eee ’ TEER Oibec cesses ~~ 
—  -t—_— 112 (116 | 6s, loan, 1892 wishes - 112 veneers 1} = 4s, vaio & Tar R.) .-....|..--.. | District of po ane” Flea 10 11 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 




















ee | Latest Earnings Reported. Jan. i lo Latest Date. 
oads, 

| Week or Mo| 18835. 1882. 1883. 1882. 
“tt | = $ $ 
Ala.Gt.Southern October...) 112,147 88,714 845,068 


Atch.Ton.& 8.Fe October ...! 
Buff.N.Y.&Phil. September | 
Bur.Ced. R.& No. 3d wk Nov. | 
Canad’n Pacific. 4th wkNov) 
Centra! Iowa.... November. | 


Centra 


Chesap. & Ohio. 


al Paeitie. October. 


3a wk Nov.| 


Chicago & Alton 4th wkNov 


. Oetaber 


Ath w kNoy, 


Chic.& Gr. at. il. Wk Nov.24/ 
Chic. Mil. &St. P. tthwkNov 


Chic. & 
Ch.St. 


Northw 
P.Min.&O. 
Chie. & W. Mich. 


. dtthwkNov: 


3d wk Noy., 
3siwk Nov. | 


Cin. Ind.St.L.&C. November. 
CineinnatiSouth October. 


Cin. Wash.& Bait ith w kNov 
Clev.Akron& Co! 1th wkNoy 
Cley.Col.C.& Ind re oe eyed 
Connotton Val.. 
Danbury & Nor. ‘October - 
Deny.& Rio Gr.|| 4th wkNov! 
Des Mo.& Ft. D. 3d wk 
Det. Lan. & No.. 3d wk Nov. 
Dub. & Sioux C.)3d wk Nov 
Eastern ........ 
E.Tenn. Va. &Ga. 
Eliz. Lex. & B.S 
Evansv. & 'T. H. 
Flint & P. Marga. 
Flor. Cent. & W. 
Flor. Tr. & Pen. 
Ft.W. & Denver. 
Grand Trunk.. 
Gr. Bay W.&St. Vr. 
GulfCol.&San. Fe 
Hannibal & St. J: 
Hous. k.&W.Te 
Dlinois Cen.(L1.) 
Do (low ays 


Do 80. 


{nd.Bloom.& W 
E.C. Ft. S.& Guilt 
Kentucky Cent. 
K. C. Law. & Sv 
- Erie & West’) 
L. R. & FL.Sinit! 
L.Rk.M.Riv.& T 
Long Island... 
La. & Mo. River. 
Louisv.& Sasit | ith w kNov 


‘3 Wks Novy. 


x October... 





| 


3d wk Nov. 


October .. 


Octo! er. 
‘October .. 


Se ptember 


October . 





Nov.} 


3 wks Nov. 
3d wk Nov. 
{th wkNov 
td wk Nov. 


2d wk Nov. 
3d wk Novy. 
Wk Nov.24 
4th wkNoy 


ist wk Nov 


dil wk Noy. 

3d wk Nov. 
3a wk Nov. 
3d wk Nov. 
sd wk Nov. 
November, | 
f kelLobe r 
od W kK Nov. | 





th wk Nov 


Louis#Ey.&3(.L. September 
Mar. Hougi.& 0 | 
Memp. & Char!.|. 


Mexican Ceut.. 
Do Noa.Dis 


3d wk Nov.| 

ad wk Nov. | 
2 lwk Nov. | 
lth wk Ov 


Mex.Nat.,No. D§- ith wkNov!| 


Southern Div) 


ith wkNov! 


Mil. L. Sh. & We at ith wk Nov) 
Minn.& St. Louls September | 


Missouri Pac. 


i Noveinber. 
Mo. Kan.& ‘Tl. & November. 
Tex. & Pacitic. 
Central Br’ch. 
Whole System November. :: 

Mobile & Oho... 

Nash.cCh.&St.L 

N.Y.LLE.&W 


November. 


November 


November. | 
October 


WN. Y.&N. Engl’a October. 


N. Y. Susq. 


& W. October 


| 
. J Septe mber | 
ve 
Norfolk uw West 


iZldys Nov| 


Shenandoah Vi26 dys Nov! 


Northern Cent. 
Northern Pac ithe4: 3 wk Nov. 
Ogdensb).&L.Ch. October 
Ohio Central 
Ohio Southern. 
Oregon & Cal. 


“eer, 


‘October ...| 


‘4th wkNov| 
dl wk Nov.) 


October . 


Oregon Tiny). C o Ssepte mbe r | 


Oregou R 


Pennsylvania ‘ 
Peo. Dec. & Eve. 
Philadelp.& Erie September 
Phila. & Re aa.* jOe tober. 
& Lron ( ctober 
October 


Do C. 


Richim.& Dany. 


&N.Co! Noveinber. 
.|Qetoner 


Bdwk Nov 


Ch’) Col. WALLY. cetober .. > 


Columb. & Gr. 
Midland... 
West No. Car. 


Va. 


‘October 


Oc ‘tober 


jOu tober 


Roch. & Pittsb’ g| ith wkNov 
Rome Wat. & Ux! September | 
Bt. L.Alt. & T.H.)3d wk Nov. | 


Do 


(brehs.) 
Bt. Louis & Caire': 


3a wk Noy. 
3a wk Nov. 


St. L. Ft. 8. & W.\October ... 


Bt.L.&S8an Fran. 
St. Paul & Dul.. 
Bt. P. Minn.& M. 





4th wkNov 


4th wkNov, 
4th wkNov 


Bo. Pac.Cal. N.D' eptember | 
Do So. Div.{ |August... 
Do Arizona. ‘\August....! 

‘August apa 


Do N., Mex:. 
Scioto Valley.. 


. September | 


Bouth Carolina |October ...| 


Tex. & St. Louis.'3d wk Nov.| 


Tol. Cin. & St. L. October 


Union Pacific... 
Utah Central . 


Senteanbeas | 2,994,076 


Sepiember 


Vicksh’rgz& Mer. October . 
.& 


Wab.St. 


. 4th wkNov 


West Jersey ..-. October 
Wisconsin Cent. 4th wk Oct 











1,430,226)11,670,769 
































66: 3,887 
11 ,965, 353 


EL PE SIIEE . “kbddccacl |  ecketace 
71,905 66,061] 2,495,592 2,477,170 
117,000 85,000) 4,955,534) 2,305,345 
, 24: 3,244) 106,353) 1,188,866) 1,069,929 
30: 3,000 (2,42 1,529) 20,677,341/21,503, 150 
75.207) 67,011) 3,486,413) 2,987,671 
78,57 i 62,485; §,003,S24) 7,514,430 
(2,712,480) 2,270,444/21,37¢6.677/17.324,323 
33,765 36,304 ] 22,82 1,644,725 
72,137 + Fy 005 2,627,750) 1,978,685 
733,000} 625,7 44 21 209 O0U TLS, 452 01] 
747,300 G97 ,000 ‘23, 168.105 22,150,706 
130,000) 123,700! 4,871,621! 4,466,646 
27,316 Es ie ee ee 
212,675! 223,303} 2,319,7¢8} 2,385,539 
260,673. 240,084) 2,126,564] 2,115,494 
44,465 OL.919) 1,715,201) 1,622,081 
12,315) 13,950 490,046 ion 291 
£05,246 452,246 3,218,664 f eanee 
35,027 eee eh ital 
21,109 ORS SCR 
194,700, 143,700) 6,807,050) 5,906,199 
8,896 8,431 301,934 510,263 
28,144 31,807, 1,436,888) 1,419,534 
28,053 25,968 98G6,964 990,853 
205,450; 188,389) 3,285,417] 3,085,217 
290,267) 237,584!) 3,641,533] 2,386,863 
15.095 12,128 618,012 456,113 
14,700 17,0738 663,91 790,248 
52.458 47,403) 2,272,798] 1,889,580 
9,71 8,938 375,941 357,495 
15,02 11,68! 429,506 353,795 
10,000 arr ares aoe 
383,878) 380.444/)16,629,642, 15,048,317 
15,763 12,913 376,121 355,389 
263,436) 227,506) 1,691,592) 1,142,265 
49,842 63,081} 2,145,244) 1,954,232 
37.4' 20 21/097 266,332 215,452 
160,506) 163,443) 6,086,177) 6,252,748 
51,500 42.025] 1,782,310) 1,739,777 
140,900} 130,210) 3,685,423) 3,122,608 
63,1 . 69,845) 2,673,549) 2,370,445 
48,515 3 1,063 jetnete  meadiane 
69°21 , 65,153 Ere: See ee 
188.252) 150,774) 1,389,657)/ 1,055,320 
30,212 27,592 PRR em >; demand 
62,500) GA, 420,334! 363,696 
5D,207 39/65 SL1LASS!} 220,014 
SY 300 34,1 =! 2,030,892! 2,322,456 
7O,7OK 65,000 494,500) 383,890 
37 pidi 373,977 (12s0l, S30 11, 1147, 150 
SY | -inslelecehl>  vamelsweedell,  ~ sdmmaties 
RS ib ia, 065! Oey Ee eee ee 
07,43: 36,434) 1,127,026 953,048 
Si. eit gr * || Geen 
14,i9z} =... D  EEEEE . - ceikeceeens 
11,500 etcaenuslt § svetenese eevendwd 
3 ee Se ee alias delta 
30,000 22,325) GAL UG) 793,268 
137.027] 138,412) 1, 166,458) 1,059.646 
(1.948,205/1,625,231/ 15.5 £6,060 14,101,854 
1,230,426}1,113,83 $0. 10,600,009) o.0 19685 
GLlO,YVUS) GLY. oD o, (45,393) 4. JOY, 580 
159,296] 12 8,860! 367;! 5 875,919 
3,599,000) 3,487,538 1 3325 BIL 28 617.2 i 
279.553) 301,290) 1,963,396) 1.473.444 
201.320) 201,712) 1,913 geod! 1,74 OLS 
2,613,134) 1,880,214) 17,473, VUY 14,874,231 
346,234] 297,.030| ........ ‘grate, 
94,042) 71,373) 845 048) |8 1,593 
178,783) 160,293) 2,457,533] 2,104,040 
66,958 49.207 779,731! 404,772 
190,748) 527.714) 5.142.585! 4,783, 187 
326,90 194,300 8,539,008) 6.275.404 
“6H 700  * arr I weeecces 
29 D1L6 29.405 99Y, 692) 964,683 
10,825 9,584 373,940) 337,329 
>) ee EF Ee 
3$2,242) 335,307) 2,970, 304! 2,379, 833 
605,500) 469,727) 5,139,821) 4, 764,265 
4,370.348 4,660,051) 42,769,259) 40,518,832 
2 2,417] O06 | 637,942) 688,317 
r| 336,274) 386,455) 3,042,434) 2 ‘909, Li4 
13,531,436 2,229,513 24,847, GLO) 17,782 a ve 
../1,873,3921 1, 592.217 14,212,445 1: 2371, 464 
429,834) 421, 766 3, 146,50- 2,9.38,062 
8,LOD 99,12. 9 668,422 "589,178 
R6.247 15,806) 602 "192 592,507 
176,167 167,017} 1,413, "266 1,244,526 
£4,006 26.897, 312,121 200,510 
Ct SE -  setecenst .  eeassane 
172,548 oo!) iia a wae ere 
29,709 36,338; 1,224,363) 1,282,043 
17,030 18,092) 732,454 776,633 
7,619 §$,502) 352,116 336,506 
135,39") ...... he DS gaehdieieinel 
127.673! 105,367) 3,483,592) 3,243,386 
33.330} 39.680] 1,230;111) 1,016,968 
248,781 Hey 47| 7,695,121 8.011,256 
127.374] 1385168] -'960/517| 927.11 
344,904 aoa’ 803) 2.775,597| 2,595,444 
207,i24 305. 991) 1,683,219) 1,914,696 
65,188 83,289 531.975 488.775 
61,736 54,650; 9 411,72: 400,587 
146.294) 165 1087) 1,073,280 1,013,055 
DT stuediel  <edimenaal.- ediaiurene 
y  Bpeeeeee | eetesesihth _- tieeteealed 
3,170,316, 21,551,288! 21,983,498 
104.768, 111.270] (857.57=] 1,122,279 
65,102, 50.907) 404.706 354.858 
425,982) 460,564) 15,590.177/ 15,406,405 
8,231 83,194 : . # 1,158 963,093 
ct aaa 195.238 accienaaaiion 





~ * Since June 1st in 1883 includes earnings of cont RE. olf New Jersey. 
t Exclusive of transportation of company freight. 
t Included in Central Pacific earnings above. 


§ Mexican currency. 


7 Includes 68 p. c. of earnings of N. 
a Includes St. Louis [ron Mountain & Southern in both years. 
b Includes International & Great Northern in both years. 


| Includes Utah lines in 1883. 


Pa. & O. RR. from May 1, 1883. 








New York City Banks.-—The followin ng statement shows the 


condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Dec. 1: 

































































































Average amount of— 
Banke. Capital. Net dep’ts 

teansanal specte. | «Legal, | Novter *| Opgutan 

| enders. |than D. §.| eon. 

oe ee Her $ $ 

New York....... 9,514,000 1,110,600) 710,000) 8,688,000! 458.400 

Manhattan Go. 7.187 00 1,048, 000; 410,000) 5.978 00K free 
erchants..... 7,677,300, 1,021,500) 707,500 6.886800! & 0 
Mechanics’..... 7,436,000) 951,000, 1,107,000) 6,626,06 eseatns 
Unton.....«...... 4,128,600) 6,500 242°300) 3'516'500 ncn 
ASBOTIOR.. ccc ccce 11,285,7 774.100 568,500! 4,084,300 1.100 
Phoenix.......... 3,211,000 573,000) 20,400) 2,938,000} 270.000 
snare eesaesece 6,520,100 4.598.100, 614.000) 4,281,800 Pres 
Sradeoune’ 8. 3,037,000 421,900 125,500, 1,774,100) 789,100 

Fulton ........ 2,649.00) 358,500) 126,500! 1/30 3'=00 ; 
Chemical....... 13,153) ,.200 3,635,509) 678,700) 13,259,300 rikge. 
Merchants’ Ex 3,083,"00) 563,400, 454,600) 2.917.200) est 700 
allatin Nat... 4,626,700} 508,700! 150,000; 2,176,690)  769°300 
Butchers’& Dr.. 1,748,"00) 315,600) 105,500 15977 ) 392800 
Mechanics’ & ae 1,02 2.000 153,000) = 112,000 954,000 45.000 
Greenwich.. #86400 23.100) = =140,290 944,900 ‘800 
Leather Man’f’s 3.091.200} 177,600} 387,200) 2,274,300! 533'500 
Seventh Ward.. 1,210,00} 163,900) 121200; 11159'800| “14's00 
State of N.Y... 4,172,700! 405,700] 291.700) 3,960,100 pos 
American Exch. 12:145,000! 1,643,000) 1,444,000! 9'ss1'000 vies 
Commerce....... 16,410,200) 2°267,300 1,354,500) 11,201,700} 963.000 
Broadway....... 6,171,900 99,200) 400,200) 5.022.200 89.200 
Mercantile....... 6,250,300; 1,142,000; 599,100) 6,728,300] 260/000 
Pacific. ...00 cece. 2,370,500, 449.200) 157,100) 2,689,600 én 
Republic. eeeecese 4,095,400) = 985,300 230,800) 3.455.500 180,000 
Chatham ........ 3,726,300) 92!,000! 252,800) 4,207,900) 45,000 
People’s......... 1,524,700) = 179,¢ 3,2 1,*56,200 5,400 
North America. 8,465,200, 542,000} 367.200} 3,803;800) 
ead Nenmamans 9, U7V, 000) 1,434,400} £50,000, 10,269,700 90.000 
Raa 3.112°00 345.600 409,500; 2,933 390.000 
Metropalitan 11,302,000) 1,841,000} 380,000) 8): "2,190,000 
Citizens’......... 2.519.700} °604,600) 355,200, 3'.03,000 268000 

Nassau bevendense 2,014.60) 40-00} 181.600] 2°756.700 9408 

SERENE 0.00 cece 2,762,300) 663.400) 128,400) 2,455,600} 429,900 
8t. Nicholas..... 2,723,800; 283,000 €2.900| 2,420,300} ..... . 
Shoe & Leather 3,188,000! 17.000 313,000} 3,299,090 ,000 
Corn Exchange. 4,6-0,600; 222,800) 247,000, 3,328,500 4,600 
Continental..... 6,029,000) 1,712,400) 401,200) 7,135,700 450,000 
" may inhi singin 2.:31,800, “111-800! 293.400) 2" 029.5. | Pe IO 
eR 3078 000! 656,000} 295,000) 4,346,0°0} 286,000 
iesporters’ & Tr 20,2°5,!00! 4,703,500 1,120,700) 22, 335. 700} 1,307,900 
WEE sccceccesecs 16,860,000; 8 "258, 300, 1,405,300 = 588, ‘600 45,000 
| ars 1,7 4,200 34,100) 140,000 $49,200 sone 
North River. ... lo 15,900 19,00 132,000 h 402,900 csnautl 
Hast River...... 1,120.00; 124,800) 158,000 4.300} 222.800 
Fourth Nav’nal., 15,59!,500) 4,174,700) 1,279,200] 17,343,900] 360,000 
Centra! Nat...... 4,927,000) 527,000) 1,369,000) 8,443,000 ,000 
Second Nation’ ij 3,35 2.000 639.000 | 320,000, 8,953,000 45,000 
Ninth Nationa!l.| 5.636 400) 1.558,200; 449,409) 6,001,100 ‘000 
First National..| 13.970.400 2,790.500) 754,900 15,495,500) 449,900 
Third National.) 2, | 5,447.00! 1,977,000; 682,200! —5:721'890 NEN fo 
N.Y. Nat. Exch. 000} Nati DOG. A500 173,500 1 "050.700 2159,700 
Bowery Nat? nal.; 230, 000) 1.442, 800 274,200 216,100 1.438.400 223,400 
NV. Y ork € ounty. 200, 000) 1,772 2.100 18,400 51.700 2,063,400 $0,000 
jerm’nAm’e’n.. 759,000) 2,002,000) 251,290 93.200] 2,215,500) ..... . 
Chase Nationa). | 3 10,000! 3,! 557,500 TIO 30) 550,100) 5,048,200 45,000 
Fifth Avenue.. 100;0:0) 2.242.900; 423,00 140,600] 2,305,800 lial 
fferman Exch. 200 006) 1 36.3 5oo 56 000 24 O00 2,745,909 Tb) i acai 
Germaunia....... 200,000) 2.005.390) 95,800) 263,790) 2.327.700 banned 
«6 See 500,000; 4,754,009) 1,140,600 191,000) 5.163.800 450,000 

Lincoln Nat..... /  §N0.0A! 2, 317.200 549, 100 140,206) 2,852,300 445 
Garfield Nat 20! 1,000 | $15,500 S399) b39,400 710,400 178,000 
Wiith National. 150,000, 1, 074.000 12200) 17-900 1,123,690 135,000 








_T™ pte 1. 317 rm} 036. 100 15,396,600 


26 en. 312,700 B25, 5 746.709 5s 58, L 31, B00 273° 6. 100 
"The Se etciiaiaiin from returns of previous week are ad follows: 





Loans and discounts....Ine. $£.'08,000 | Ne’ deposits. , $1,358 500 
SPOCIO ....ccccccccccccces ne. 1,265,500 | Circulation..........06 «. aan 41 
Legal COM ‘CFS... ..cccce cee Dee 11. 10) ° 


The following are the totals for several weeks past : 


Loans. Specie. L. nena rs. Deposits. ¢ ete weenie A q Clear. 

1883 
Nov. a ..323,820.300 55, 926, 500 26,502.100 315.021.7000 15,447,100 7 3.094, 22 
£21324.648.700 50,865.300 27,337,500 315.677.800 15.400.700 682,451,400 
Dec. 4 .825,746,700 65.131 ,600 27.3%6,400 317,036.100 15,396,600 502,817,872 


Boston Kanks.—Following are the totals of the Boston bankss 


. Loans. Specie. L. Tenders. Depegiie.” Circulation. Agg.Clear, 

1883. 

3S ee 146,817,160 6,195,400 5,973,590 97,949,400 27,155,100 75.464,6385 
a = ‘Peneree 146° 68,700 6,534,300 5.864.100 97,790.500 27,069,000 69,706, 

a Dicesonia 145,550,900 6,599,400 5,927,200 ¥7.7.5,300 26,265,800 58,552,731 


Philadelphia Banks,--The totals of the Philadelphia banls 
are as follows: 


. Loans. Lawful Money. Depestte." Oirculation. Agog. Gren 

L883. 

Pt ek: .csecaoces 76.714,516 19.573,015 FO DV4 LS 9, 27%,332 55,533,482 
- ee cccue, SURI 19.06 3.859 FO.372.145 0,274,220 53,867. 778 

Dec. B....cceeeee 76,392,265 Wr272,76 71,070,372 9,268,608 43,895,530 


* including the item ** due to other banks.” 


Unlisted Securities.—Following are quoted at 38 New Street: 
Bid. Asked. | Bid. Asked 





Am. Railw’y Imp.Co— M. K. &. T. ine. serip. 4k Allg 
Ex bonds and stock. .... 24 Missouri Pac., old st’/k .... cee 
Atl. & Pac.—6s, Ist.... 95 951g, Cowdry Certfs..... 4 10 
ee a 24 26 | N.Y. Mut. U. Tel. stk. 64 68 
Blocks 35 per cent.. wt 105) «=| N.Y.W.Sh.& Bulf.—Stk 
Ceut. Braneh....... s | del.wh.iss.onany sub 195g 20 
Aceuw’d I'd gir’t bds 20 25 | W.S. rec'pts iss. by N. 
Bost. H.& E.—New st/’k 72 i | R. Const. Co....... 174 20 
Sere ly a rare 72% seen 
Bos.Ho0s.T& Weststv’k .... 25 North Pac. div. bonds. 8534 86% 
Debenture ... ...... 6634 67%, No.Riv.Const.—10Up.c 60 71 
Cin.Wash.& Bal. pfstk 4 iia ileal iad lieing 13 oieutal 
OS ree 981g 100144! Newb. D’tch & Conn— 
oe aaa G2 ; < ee RECS 0 28 
|, anion 40 | Ohio C.—Riv. Div.ine. 5% 54 
lst mort. inc........ Zlls oooe | Ponsac. & Ati......... iad 20 
Chic. & Can. South.... 273 wiiaien 0, TT lenin acticnnain 75 77 
SES centtencsdes 30 35 Pitts. & Western. ..... 21 25g 
Comm ’c’l Tel Co,--Pref.125 i = = B84 87 
Den.& R.G.R’y—Cons. 844 £85 ~| Postal Tel. stock...... Hg 5% 
ities athe ios SE weet he mort., 6 p.¢..... 39 4214 
Ee oe ee 49 jlg 51 . J0. & Wes ai ewnes seed 
Der-ver Rio. G. & West 1049 12 poo & Neb., 2d.... 18% 25 
ee 67 70 | Texas Pace. old ‘serip.- 38 oces 
Edison Elec. Light.... 155 160 I Se 30 33 
ee 55 atte | Ce Es Dh nekedshend -<=8 
Ga. Pac. Ist,6 p.c.... 8212 822 M. & A. Div. as. pd. 1053 14 
ind. Dee. & Springf... 2% 5 M.&A.div. Ist mort. 55 67 
Keely Motor .........- 6 x do Ineomesas. pd 13% cose 
L.& N.col.trust bds’82 855g 86% gra’t&ine.bdsas’tpd LL see 
Lehigh & Wilkesb. Co. 12 15 U. 8. Elec. Light.......112 118 
Mexican. Nat.......... 3 4 Vicksb’g & Meridian . 3 aL 
eran a 25 iii tmauisinis aabueel 10 _ 
ES SERRE 28% 23%/ 1st mort............. 94 9718 
M.U.St’k Trust Certa.. 1542 eae: ,* oe Sey eos OS 671g 
Mahoning Coal & RR. 11 on | 25 ccee 
Mich. & O.subs fullpd. .... ..-.| Vicksh’g Shreve&Pae. .... coat 
DER GREE. coccecececes TS "e@ 834g * INCOMES... cccccceccccce 15 19 
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THE CHRONICLE. 
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Zuvesimeuts 


AND 
RAILROAD INTELLIGENCE. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 

Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Single copies are sold at $1 per copy. 


ANNUAL REPORTS. 


Eastern Railroad (Mass.) 
(For the year ending Sept. 30, 1883.) 

The annual report states that included in operating expenses 
are,in addition to the ordinary expenditures on that account, 
the following amounts for improvements and additions to prop- 
erty of the road, viz : 











Two eight-wheel caboose-cars built................. pebsecoboesse $1,936 
Paid towards reduction of car trust. .............2--2ccecccccceee 17.763 
Paid for five new locomotives and two spare tenders............ 63.600 
1,324 tofis steel rails and 409 tons iron rails..................... 36,636 
ee es cee eseeeebereenee's 42,295 
Renewal and repairs of bridges. ..... 2... cccccccccccccccccccccee 76,133 
dian ae cae a peneen sikehen beeeiintianamannad 19,414 
Repairs of buildings, including new stations.................... 112,107 

Making a total of special expenditures of...................... $369,887 


‘* Our interest account is now at its highest point; and we are 
glad to chronicle that it has been met without difficulty, not- 
withstanding extraordinary expenditures in maintaining the 
value of the property. The experience of the year has demon- 
strated the fact that the road can easily meet its fixed charges 
from its present revenue. 

“Negotiations between this Company and the Boston & Maine 
Railroad Company for a lease of the property of this road to 
the Boston & Maine resuited in an agreement therefor, which 
has been ratified. by the stockholders of both corporations. 
Pending a suit which has been brought to test certain ques- 
tions arising therefrom, this lease has not been executed. 
Meanwhile the road continues to be operated as before.” 

The comparative statistics for three years have been com- 
piled for the Curonic.e as follows: 


ROAD AND EQUIPMENT. 




















1880-81. 1881-82. 1882-83. 
i cinenponieanee ounen _ 118 118 185 
Miles leased and controlled ........ 165 165 100 
Total operated ........ snide neainaen 283 283 285 
EE a 99 102 106 
Passenger, mail and express cars.. 205 217 217 
Freight cars (8 wheels)..... obebmaiee 1,798 lo 1,880 2,161 
All other cars (8 wheels)............ 5blo TA lg T51lg 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82. 1882-83. 
Passengers carried............ pececee 9,799,150 6,604,087 7,257,296 
Passenger mileage.................. 83,411,100 93,871,712 100,003,605 
Rate ver passenger per mile...... ee 1931 cts. l’SSl ets. 1'S822 cts. 
Freight (tons) moved............... 1,124,286 1,257,699 1,368,352 
Freight (tons) mileage.............. 63,099,873 68,479,129 75,641,226 
Average rate per ton per mile ...... 2-058 cts. 2°035 cts. 1°923 cts 

Earnings— Da $ $ 
Passenger and extra baggage ...... 1614,184 1,770,345 1,825,058 
Ptescnsascscsecoserecescecesce 1,298,448 1,393,696 1,454,878 
I, GOD.c0c coccccececccose 181,641 239,037 304,575 

Total gross earnings............ 3,094,273 3,403,078 3,584,506 

Operating expenses— al ~ 7 
Maintenance of way, &¢.... ....... 403,°09 A98,4A86 486,466 
Maintenance of cars................ 140,778 241,894 158,439 
ME onaonenssseesecestovess ty 267.005 680,628 718.909 
Transportation expenses........... wits 706,448 TH6,913 

DES éeeeeeesesenoseeos coceseceseos 60,614 63,221 71,110 
i als seid cemeumnene 97,364 102,291 118,993 

PE ARTEL ES RS OR Oe 1,969,670 2,292,968 2,310,830 
eT 1,124,603 1,110,110 1,273,676 
Per cent of oper. expenses to earn. 63°65 67°38 64°47 

INCOME ACCOUNT, 
1880-81, 1881-82. 1882-83. 
a laa 1,124,603 1,110,110 1,273,676 
Disbursements— 
TTT TT ATO A FM 218,330 218,330 218,330 
Interest on debt and other interest 664,559 674,439 857,686 
AECL LILA LIT ee Oe ee 

Total disbursements............ 983,156 892,769 1,076,016 

Balance, surplus*........ sniebessoes 141,447 217,341 197,660 





* Of this surplus, in 1880-81, $134,148 was expended in new construe- 
tion. equipment and investments; in 1881-82, $181,538 was expended 
for the same purposes; in 1882-83, $67,331. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81, 1881-82. 1882-83. 
Assets— $ $ 


Railroad, buildings, &c....... wieeeo 7,080,883 7,764,127 7.828.636 
i ite dc ack débeceececsee 963,700 1,048,696 = 1,048,696 
i i 695,450 95,450 96,450 
Stocks and bonds owned, cost ..... 879,388 1,258,508 1,260.3 0 
Bills and accounts receivable ...... 209, 652 195.799 210,131 
Materials, fuel, &c.................. 271,019 347,491 319,646 
TTA AREER IE TI 119,509 124,412 248,531 
SALLE LAE TET 64 595 112,379 64,284 
TELE TT GENT 9.667, 696 9,087,653 8,892,665 





1880-81. 1281-82. 1882-83. 
Liabilities— $ 


GE, GUNES 1 cnccdascocesendessee 4,997,600 4,997,600 4,997,600 
Funded debt (see SUPPLEMENT).... 13,624 .006 13,624,006 13,627,321 








Mortgage NOtES...........-cecceee 687,200 684,300 684,300 
Current aCcounts. ....cccccccccoc-se 306,07 450,948 425 377 
SEED sccnconequpcoccececesesecsees OS, rr ee 
Unpaid dividends. ... .............. 15,817 15.817 15,817 
BOGTUEOE BRROTORS. oocccccccoccsoeses 99.765 122 467 83,954 
tt i  ccosee seqneaeeunece 74,635 9,387 11,084 
CE a a ae 129,990 123,926 

Total liabilities .....c..-.cccces- 19,951,892 20,034,515 19,969,379 


Boston & Maine. 

(For the year ending Sept. 30, 1883.) 
The anaual report just issued supplies the information below, 
in comparison with the previous fiscal year. 
Improvements during the year included the construction of 
five miles of second track on the main line and 544 miles onthe 
Lowell & Andover branch ; filling in the trestle over the Scar- 
boro marshes ; a new freight track in Lowell; over two miles of 
new sidings; four iron bridges 4nd one wooden bridge to 
replace old ones, and a number of new buildings. The equip- 
ment was increased by 6 locomotives, 1 combination and 13 
passenger cars and 175 freight cars, bought or built in the 
shops. ‘The report says: ‘‘ A lease of the Eastern Railroad to- 
this company upon terms agreed upon by your directors and 
those of the Eastern Railroad Company was ratified by both 
corporations at meetings held on March 23, 1883, to take effect 
when duly authorized by the laws of New Hampshire. Such 
authority was obtained at the session of the Legislature of that 
State held lastsummer. Meantime on May 1, one of the trus- 
trees appointed under the mortgage of the Eastern Railroad 
Company, presented to the Supreme Judicial Court of Massa- 
chusetts a bill in equity praying the court to enjoin that com- 
pany from executing the lease, substantially on the ground that 
it does not provide for the sinking fund established under that 
mortgage for the benefit of the holders of the certificates of 
indebtedness secured by it. The remaining trustees have 
refused to join in the bill as plaintiffs. The existence of this 
suit has hitherto delayed the execution of the lease, and the 
suit is still pending.” 
The traffic for the year was as follows: 




















1882-83. 1881-82. 
Passengers carried.......... ..... ~eeccene Gueneeue 5,984,010 
i SL, ccsccascesanees comnsdaese 85,216,181 81,641,541 
OMS GROMME GRETIOG .ccccces cocccccocccese 916,906 904,966 
i  cikuintidsdanesnchevsdcasnessnsesicée 48,736,777 44,882,394 
‘he earnings for the year were as follows: 
1882-83. 1881-82. 
IIL it itn: ninenmanisionis Jeedaibnd $1,679,603 $1,543,117 
I i oisiehices ities insula nddebadeinasenihalnonee 1,134,872 1,079,425 
Sees GUNN GRUGEER. cccccccases coccecesesecs 101,469 95,784 
i iinceiininbennd C6hesbnewenstens 75,4860 32,404 
EF Ee $2.991,430 $2,850,730 
Ps cctcacncdendeensscasmesoneenesas 1,963,384 1,861,281 
Net earnings ......... Jo ccceccceccenee $1,027,046 $989,449 
The income account in 1882-83 was as follows: 
ST << ocudvndeacdisetacebones dandectestedtonsdseaedene $1,027,046 
Improvement account............ soudnd «dibsanecsude $106,376 
EONS OS SONOS HED. « cc cccescecconccesocoseseescess 88,296 
[Interest on bonds ......... ...-.- nGécdticddisdentedie 245,00 
OV eeet, BMGT GOGG. ccccccccocsscccscucececcccecses 560,000 
— 999,673 
Balance, surplus for the year.............cceseee Cimdninwd $27,372 


This surplus has been placed to the credit of improvement ac- 
count, for extension of second track, ets. 
The general account, condensed, is as follows : 








Stock (received from | Road and equipment..$10,820,960 
sale of 70,000 sha’s). $6,921,274 | Leased lines, improve- 

Funded debt........... 3,500,000 8 ee 1,187,299 
Notes payable......... 500,000 | Bills and accounts re- 

Accounts and balances. 226,260 PD tdddnconnue : 224,42 

Profit and loss......... 1,635,202 | Materials............... 281,894 

Siscessec Sevescpuntecn 269,160 

Weevcsccncone coe PL 2,48a,700 SD idiedddtnemenel $12,783,737 





Worcester & Nashua. 
(For the year ending Sept. 30, 1883.) 

The report says : ‘In making their report of the doings of 
the past year, the directors are gratified in being able to show a 
steady increase of earnings, and they see no reason why they 
may not reasonably expect it in the future as well as a general 
prosperity of your road. When we take into consideration, 
however, the extremely low rates at which nearly all our New 
England roads are hauling freight, however short or long the 
haul may be, and pro-rating our earnings to and from the 
extreme West with roads many times the iength of our own, 
getting no more per mile for our hauls of a few miles than 
the longer roads of hundreds of miles in length, we perhaps 
should not expect a better showing of net earnings than we 
are now able to present to you, and we will assure you that 
nothing short of the strictest economy will give us even these 
results ; but we believe that true economy consists in keeping 
all your property in the best possible condition for making it 
earn the most money, and to that end we have cudenvensl to 
work.” * %* * 

“We have increased our gross earnings over last year $21,- 
432, and our net earnings $8,214; and notwithstanding some 
unusual or extraordinary expenses during the past year, the 
proportion of expenses to the gross earnings has not increased 
over last year. ' 

‘* Your directors, believing it to be for the best interests of the 
stockholders of this corporation to unite or consolidate it with 
the Nashua & Rochester RR., which is now under a lease to 





Total Assets ......0.ceceseeeceee- 19,951,892 20,034,515 19,969,379 


this corporation for a long term of years, having yet some 4278 
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ears to run, after conferring and agreeing with the directors 
of the Nashua & Rochester RR. that such union would be for 
the best interests of both corporations, procured the necessary 
legislation for the purpose, both in Massachusetts and New 
Hampshire, and the union is now being effected, the details of 
which have been furnished by mail, or otherwise, to all stock- 
holders.” * . bd 
The comparative statistics of traffic and income for three 
years are as follows: 
OPERATIONS AND FISCAL RESULTS. 
































Operations— 1880-81. 1881-82. 1882-83. 
Passengers carried.............. 402,239 433,732 442,637 
Passenger mileage............-. 7,222,999 7,467 524 7,092,458 
Freight (tons) moved ..........- 514,226 541,036 556,733 
Freight (tons) mileage.... ...... 16,153,062 16,949,008 17,844,586 

Farnings— $ $ 
Passenger department.........- 220,054 223,462 £33,802 
Freight department...........-. 365,717 398,520 419,739 

Total gross earnings........ 588,771 631,982 653,541 
Operating expemses............. 416,305 459,070 471,519 
DN ceakcattned sdudenbsudwatdats 17,269 15,919 16,687 

Total expenses.............. 433,574 474,989 488,206 
Or om 155,197 156,993 165,335 
Per ct. of oper. exp. to earn’gs. 73°64 74°36 71°70 

INCOME ACCOUNT, 
1880-81. 1881-82. 1882-83. 

Receipts— $ $ 
cutee atachongunee 155,197 156,993 165,335 
Rentals and dividends.......... 22,103 22,533 22,405 

Total Income. ........ccccece 177,300 179,526 187,740 

Disbursements— $ $ $ 
inci cee peeenaidsien 74,274 74,437 74,300 
Interest on debt..............-. 49,186 51,117 594,831 
i. nites cpndatedabasing 53,694 53,694 53.694 
Rate of dividend................ (3) (3) (3) 

Total disbursements........ 177,154 179,248 182,825 
Balance, surplus.............ee. 146 278 4,915 


Providence & Worcester Railroad. 
(For the year ending Sept. 30, 1833.) 

The report of the directors for the year ended Sept. 30, says: 
“Tt has been for some time apparent to your board that we 
were in avery poor position to properly manage and handle our 
immense coal tonnage, being somewhat at the mercy of a for- 
eign corporation for wharf facilities, ard they decided that 
the time had arrived when it was for the -best interest of the 
road to own and operate a wharf of its own, either by building 
on its property in East Providence, or, in case the parties over 
whose pier we were doing business wished to sell on reason- 
able terms, by purchase of them. Accordingly, negotiations 
were opened with the Lehigh & Wilkesbarre Coal Co., and an 
offer made them for their entire property in East Providence, 
consisting of seventeen acres of land, with wharf, coal-pockets, 
machinery, fixtures, etc., which they finally accepted, and the 
same passed into our hands by deed, and the road commenced 
running it April 1, 1883. We have also purchased a large 
tract of Jand in thenortherly part of the city of Providence, 
near Charles Street, asa site fora new round house. These, 
with several other small lots of land purchased at different 
points on the line of road, and the cost of finishing the double 
track to Whitins, are what make upthe amount charged to con- 
struction, say $236,218. We have added to the equipment 
Six passenger cars and 200 coal dumps.” ‘To the operating 
expenses of the road have been charged the cost (aggregating 
some $125,000) of various additions and improvements. 

The traffic and income for three years has been as follows: 


























” OPERATIONS AND FISCAL RESULTS. 

Passengers carried ................. 2,016,513 2,335,823 2,502,739 
Passenger mileage ....... scecececes 17,439,529 19,977,254 20,584,077 
Rate per passenger per mile....... 2°24 cts. 2°12 cts. 2°14 ets. 
Freight (tons) moved ............-. 771,779 882,133 804,021 
Freight (tons) mileage. ...........- 22,211,710 25,023,982 23,174,410 
Average rate per ton permile.....  — ........ 2°78 cts. 2°96 cts. 

Barnings — ~ ~ re 
dt bndidneditinwadeddcenwh eu 392,416 424,355 443 015 
REESE ee 621,667 695,993 GS6,090 
i CCSE. GOs cco coacsancecccse 25,558 27,167 PY PRO 
Total gross earnings ........-. 1,039,671 1,147,515 1,158,394 
Operating expenses...............- 690,509 ROSR,9TA 802,059 
NST ere ene - 32,517 35,743 42,105 
PR desétedatns anncoccvanegees 723,326 844,717 844,164 
EE 316,315 302,798 314,230 
Per cent of op't’g exp’s to earn’gs. ODT 73°61 F287 

INCOME ACCOUNT. 
188C-Sl. 1881-82. 1882-83. 
OE... = + ccwmeksemendins 316,345 302,798 314,230 
Disbursements— 

Ee 10,980 10,980 10,980 
Interest on debt. .........----2+--4 143,684 87,058 91,141 
AE ESE ELE ELE 120,000 150,000 150,000 

Se GE GUVGOONL, « coccnscseccoecees (6) (6) (6) 
Po céctuécndsteawess 274,664 248,038 252,121 
| a 41,681 54,760 62,109 


Northeastern Railroad Company (S. C.) 
(for the year ending Sept. 30, 1883.) 

The annual report says: “Our increased receipt from freights is 
to be explained by our having moved, this year, an excess of 
10,891 bales of cotton and 29,899 barrels of naval stores, over 
the quantities of each moved the preceding year, and also by 
a larger movement in miscellaneous freights, growing out of 





the uninterrupted prosperity of the country during the period 
referred to. The increase in our passenger receipts has been 
due, almost exclusively, to the greater number of through pas- 
Sengers conveyed this year, the excess having been 9,372 ; while 
“1 material increase in the number of local passengers can be 
shown.” 

Gross and net earnings for three years have been as follows : 











Earnings— 1880-81 1881-82. 1882-83. 
TE icdsenectes.<qen segese $128,883 $146,052 $164,086 
ES <accbes on0e0 cecseaenenees 333,636 386,141 415,82 
Mail, xpress, &C. .....c.cccc. 22,191 28,035 38,833 

Total gross earnings... .... $484,760 $560,.28 $618,747 
Operating expenses and taxes. 346,896 378,110 433,923 
Be GORI, occcnccedcscoss $137,864 $182,118 $184,824 


PR financiai condition of the company may be summed up 
us: , 

‘In contormity with the resolution passed at your last annual 
meeting, we, forthwith, prepared 1,836 bonds of $1,000 each, 
dated January 1, 1883, payable January 1, 1933, bearing inter- 
est at the rate of six per cent per annum, and secured by a 
mortgage of the entire property of the company to the Metro- 
politan Trust Company of New York in trust. As provided 
for in the said deed of trust, 1,142 of these bonds have 
remained in the hands of the trustee (unexecuted), to be 
applied to the settlement, at their maturity, in September, 
1899, of the present outstanding first and second mortgage 
bonds of the company, aggregating $1,142,000—the remaining 
694 bonds (or $694,000) being subject to the disposal of the 
company, for the general purposes therein described. These 
bonds (with the exception of 17) were subsequently sold, or 
rather subscribed for, by the stockholders, who alone had the 
privilege of purchasing them ratably with their holdings of 
the stock.” - * " 

‘“‘Our lease of the Central Railroad of South Carolina— 
jointly with the Wilmington Col. & Augusta RR. Company—for 
ninety-nine years, has resulted satisfactorily, the net earnings 
to each of the lesses having so far been $2,251, This wo 
have been larger, but in view of the extended period of the 
lease, it was deemed advisable to appropriate a considerable 
portion of the earnings of the road to the permanent improve- 
ment of its road-bed. This is now in very good order.” * * 

‘**A review of our past fiscal year is not without its encour- 
aging features. Among them is the payment in April last of a 
dividend of three per cent upon the capital stock of the com- 
pauy, the first (if we accept a small and nominal one in Con- 
federate currency), which has ever been declared since the 
completion of the road in the year 1857. A further dividend 
of three per cent has been earned and might have been de- 
clared at a later period, but, from various considerations, your 
board has deferred its action in reference to it.” 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The earnings and expenses 
for October, and for the ten months, in 1882 and 1883, have 
been as follows: 











os -October. Jan. to Cet., 10 mos.~ 
583. 82 1883. 1882. 
Miles of road operated 1,820 1,820 1,820 1,814 
Gross earnings....... $1,361,582 $1,430,226 $11,670,768 $11,963,354 
Operating expenses 
(exclusive of taxes) 563,518 656,089 5,310,019 6,918,760 
Net earnings...... $798,064 $774,137 $6,330,749 $5,016,594 


Baltimore & Ohio.—In the annual report of this railroad, 
published in the CHRONICLE Jast week, the following statements 
as to some of the companies embraced in the B. & O. system 
were crowded out: 

PITTSBURG & CONNELLSVILLE RAILROAD. 
The carnings for the year ended Sept. 30. 19883, were.........$2,813,172 
The working expenses for the same period were (47°45 p. ¢.).. 1,334,897 





ID... ccunnsdnnsemieiasadedin Sere 


The earnings were $166,616 less than those of the previous year, and 
the expenses decreased $102,766, showing net decrease compared with 
the preceding year of $63,850, The decrease in the ratio of working 
expenses has been 79-100 of 1 per cent, as compared with the preced- 
ing year. 

I a ee RO Oe Se $1,478,274 
After paying interest on the funded debt and $503,212 for 
the construction of 25-4 miles of double track and 7 miles 





Se ee Sh Mids «enencccesedndasicsdsticnscnt $1,189,938 
There remains an excess of net earnings of........ ........... $203,336 


which has been eredited on account of cash advances and interest 
thereon made by the Baltimore & Ohio Railroad Company to the Pitts- 
burg & Connellsville Railroad Company. 

BALTIMORE & OHIO AND CHICAGO RATLROAD COMPANIES. 
The earnings of these companies, known as the Chicago 

Division of the Baltimore & Ohio Railroad Company, for 


ee I WI io. occin sc caceendoantesetnasedssandinnebess eee 
The working expenses for the same period were (60 46 per 
cent, being 4°15 per cent less than the preceding year).... 1,304,664 


The surplus for credit to the account of this division is....... $573,503 
‘The earnings were $186,160 more than in the previous year, while the 

expel pce increased $59,064, showing a comparative increase of 

$127,096. 

vmhe interest paid upon the five per cent sterling loan of 21,600,000 

taken for account of these companies, amounted during the year to 

$388,956, and the taxes to $48,012. 

The taxes paid-~-$48,012—being deducted from the net earnings— 
$573,503—leave $525,490, which have been credited in the interest 
account of the Main Stem, in which 1s charged the interest paid for the 
Baltimore & Ohio and Chicago Railroad Companies’ loan of 1927. 

PITTSBURG SOUTHERN RATLROAD. 

During the fiscal rear the Pittsburg Southern Narrow Gauge Rail- 
road, extending from Washington, Pa., to Pittsburg, 3749 miles, was 
purchased. The gauge of that portion of the line in Pennsylvania be- 





tween Washington and Finleyville, 1744 miles, was increased in 
width from 3 feet to the standard gauge, 4 feet 89 inches, and a new 
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line, 15% miles in length, constructed between Finleyville and Glen- 
wood on the Pittsburg Division. The work has been well and substan- 
tially done, the new portion of the line having been laid with steel rails 
of 60 lbs. weight per yard. 

is line has been open for traffic since lst August, affording a 
short and effective outlet from Pittsburg and the Pittsburg Division 
to the West via Washington, Pa., Wheeling and the Trans-Ohio 

visions. ° . . 


VALLEY RAILROAD EXTENSION TO LEXINGTON. 


All of the graduation, bridging and masonry on the Valley Railroad 
between Staunton and Lexiugton, a distance of 36 miles, has been com- 
pleted, and all but four (4) miles of the track has been laid. Tutis, it is 
expected, will be finished and the road opened for business before Nov- 
ember 1st. The line has been well and substantially built and laid with 
steel rails. ‘ 

This line will form at Lexington a closely co-operative cornection: with 
the Richmond & Allegheny Railroad for Lynchburg and Richmond, and 
itis expected that a large traffic in iron ore from the James River ore 
beds to Pittsburg and other points, and in Coke from the Connellsville 

ion to Lynchburg, &¢c., will be transported, in addition to a traflic 
in live stock, grain, merchandise and miscelianeous freights between 
Southern and Eastern Virginia and Baltimore and places reached by 
the lines of the Kaltimore & Ohio Railroad Company. 

The Valley Railroad as now coustituted embraces the line from Har- 
risonburg to Staunton, 26 miles, and Staunton to Lexington, 36 miles, 
being 62 miles, and by its direct line from Harrisonburg via Strasburg 
to Winchester, thence continuing by the Winchester & Potomac Road, 
leased and worked by the Baltimore & Ohio Company, to Harper’s 
Ferry, and by the main stem from Harper’s Ferry to Baltimore, pre- 
sents a superior line of 243 miles between Lexington and Baltimore, 
and by the Metropolitan branch of 217 miles from Lexington to 
the National Capital. 

This line will doubtless command a large business and lead to much 
closer relations and more extended intercourss: between important re- 
gions traversed and Baltimore, both in passenger and freight inter- 
changes. 

Bankers’ & Merchants’ Telegraph,—This company in New 
York, Pennsylvania, New Jersey, Maryland and the District of 

lumbia, in order to further improve and extend their lines, 
have determined to procure a loan of $10,000,000, and have issued 
10,000 bonds of the denomination of $1,000 each, payable in 
January, 1904, in gold coin. The companies have executed to 
the Farmers’ Loan & Trust Company a trust mortgage to 
secure the bonds. 


Cheasapeake & Ohio.—The comparative statement of earn- 
ings and expenses for October, and since Jan. 1, were as follows: 














— October.——_-—— ——-Jan. 1 to Oct. 31.--— 

83. 1882. 833. 1882. 
0 eee $375,814 $351,309 $3,255,101 $2.780,889 
Expenses........ .. 226,910 223,106 2,123,774 1.912,348 
Net earnings.... $148,874 $128,203 $1,126,327 $368,541 


Chicago Burlington & Quincy.—The earnings and expenses 
of the Chicago Burlington & Quincy and the Burlington & Mis- 
souri River RR. in Nebraska for the month of October, and the 
ten months, in the years 1883 and 1882, were as follows: 

Madu & Gross Net. 
Pass’ ger. Freight. Miscell’s. Earn’gs. Expenses. Earnings. 
1883. 534,756 2,081,262 126,460 2,742,479 1,115,245 1,627,234 
1882. 539,353 1,637,252 95,838 2,270,444 963,387 1,307,056 
Inc... *4,596 444,010 32,621 472,035 151,857 320,178 
10 mos , Jan. 1 lo Oct. 31, 


1883.4,429,275 15,926,354 1,021,047 21,376,677 10,706,792 10,669,884 
1882.3,922,889 12,554,127 847,306 17,324,323 9,033.139 8,291,184 














ae eae 


Inc... 506,386 3,372,226 173,740 4,052,352 1,675,653 2,378,700 








* Decrease. 
Denver & Rio Grande.—The following statement includes 
leased lines : 











1883. 1882, 
Gross earniugs for 10 months ending Oct. 
Bh cccccccccccscccccccccsccccce sila ik atalis -iehidnie dl $6,167,749 $5,469,394 
Operating expenses for same period.......... 3,935,208 3,211,598 
Net earnings for 10 months............... $ 82,232,541 $2,248,796 


Operating expenses for 10 months 63 8-10 per cent of actual 
gross earnings. 


1883, 
Gross earnings for month of October........ bend Sesuseneseul 720,444 
Operating expenses for month of October................ enw 432,066 


Actual net earnings for month of October........ ...... oe. $288,378 
Operating expenses for October nearly 60 per cent of actual 
gross earnings. 
Elizabethtown Lexington & Big Sandy.--The compara- 
tive statement of earnings and expenses for October, and since 
January 1, is as follows: 














——- October. —Jan. 1 to Oct. 31.— 

S85. 18X82, 1883. 1882. 
EE EE $70,694 $58,288 $603,521 $121,010 
| TTT 47,038 38,536 411,327 289,973 
Net earnings. ......... $23,656 $19,752 $192,194 $131,067 


Fort Worth & Denver City.—For the year ended October 31 
the following exhibit is made : 


SE SLE OE OPE NE eT $416,374 
ET aI a NS 219,080 
I TE itiiimibsdehebusetbarssnsennied $227,284 
I ed 209,400 
EEE EC en a ee ee a en eae icin ati lili $L7,884 


Hartford & Connecticut Western.—The annual report of 
the Hartford & Connecticut Western Railroad Co. to the Con- 
necticut RR. Commissioners gives the following figures: 

1883 








1882. ; 
Gross earnings.............. 307,107 $394,411 Ine. $37,304 
Operating expenses.... .... 316,470 315,590 Dee. 879 
Surplus or def....... def. $9,353 sur. $78,820 —_ Ine. $38,183 


The Hartford papers say that while there was an apparent 


. deficit of $9,363 for 1882, there is this year a balance of net 


earnings amvunting to $78,820, making an apparent gain of over 





ny 


| $88,000; but this is due in part toa change in the method of 


keeping the company’s accounts. Up to and including last 
year the management, assuming that the law so required, 
charged to operating expenses all the cost of the large and 
important improvements of the roadbed that were made. 


New York City Horse Railroads.—From the reports iiled 
at Albany forthe year ending Sept. 30, 1833, the following re- 
turns are obtained : 

BLEECKER St. & FULTON FERRY RR. Co. - Stock paid in, $900,009: 
funded debt, $700,000; cost of road and equipments, $1,801,931: 
length of road, 4°50 miles; operated by Twenty-third St. RR. Co.; paid 
interest, $49,000; paid dividend, 149 per cent, $13,500. 

BROADWAY & SEVENTH AVENUE RR. Co.—Capital, $2,100,000; funded 
debt, $1,700,000; floating debt, $52,005; cost of road and equipments, 
$3,997,549; passengers carried, 17,213,126; taxes, $29,358; maintain- 
ing expenses, $53,493; operating expenses, $535,134; reseipts from 
passengers, $860,656; dividends, 8*2 per cent, $178,500; expenses, 
$395,127. 

" CENTRAL CROossTOWN RR. Co.—Stock paid in, $600,000; funded debt, 
$250,000; cost of road and equipment, $340,000; length of road, 
2 53-100 miles; number of passengers carried, 3,338,321; taxes paid, 
$7,199; maintaining road, $14,767; operating road, $121,211; divi- 
dend, 3 per cent, $18,000; total payments, $174,486; total receipts, 
FLGS 436. 

"areas, PARK Nortru & East River RR. Cuv.—Stock, $1,800,000 
paid in; funded debt, $1,213,000; floating debt, $1,618; cost of road 
and equipment, $2,105,211; length of road, 13 miles; passengers car- 
ried, 15,225,543; taxes paid, $24,014; maintenance of road, $45,450; 
operation of road, $502,109; dividends, 8 per cent, $144,000; pay- 
ments, $765,741; receipts, $799,906. 

CHRISTOPHER & TENTH STREET RR. Co.—Stock, $550,000 paid in; 
funded debt, $280,000; floating debt, $18,935; cost of road and equip- 
ments, $681,470; length of roid, 3 miles; numer of passengers, 
4,287,412; taxes paid, $3,288; operating road, $159,683; maintaining 
road, $14,783; dividends, 5 per cent, $32,500; payments, $217,051; 
receipts, $219,869. 

Dry Dock EAsT BROADWAY & BATTERY RR. Co.—Capital stock, $1,- 
2,000,000; funded debt, $840,000, 7 per cent; cost of road and equip- 
meut, $1,295,116; passengers earried, 17,620,827; maintaining road 
and real estate, $74,932, including $13,345 taxes; operating expenses, 
$199,662; interest, $61,877, dividends, 16 per cent, $192,000. Receipts, 
$1,010,796; expenses, $972,472. 

EKIGHTH AVENUE RR. Co.—Capital stock, $1,000,000; funded debt, 
$146,000; cost of road and equipment, $1,803,132; passengers carried, 
14,253,225; mortgage on road, $53,290; taxes, $27,741; operating, 
$506,340; interest, $10,220; dividends, $180,(00; total, $749,850; re- 
ceipts, $752,590. 

FORTY-SECOND STREET & GRAND STREET FERRY RR. Co., CHARTERED 
FEB. 16, 1383.—Capital stock, $750,000; capital stock paid in, $745,000; 
funded debt, $236,000; floating debt, $19,¢9%; cost of road and eqaip 
ment, $1,009,872; passengers carried, 7,848,632; taxes, $21,397; total 
maintenance expenses, $24,438; cost of operating, $244,487; dividend, 
13 per cent, $97,240; receipts, $119,275; expenses, $395,104. 

HARLEM BRIDGE MORRISANIA & FPorDHiam RR. Co.—Stock paid in, 
$300,000; funded debt, $71,000; floating debt, $19,000; cost of road, 
&e., $101,310; length, 1 894-1,000; passengers carried, 2,585,141: 
taxes paid, $2,615; maintenance, $31,645; overation, $97,111; divi- 
dend, 514 per cent, $15,750; payments, $166,855; receipts, $157, £02. 

HOUSTON WESTSTREET & PAVONIA FERRY RR. Co.—Capital, $250,000; 
funded debt, $500,000; floating debt, $39,000; cost of road and equi 
ment, $777,047; passengers carried, 4,273,800; taxes paid, $11,348; 
operating expenses, $150,722; maiutaining expenses, $21,583; receipts, 
$224,768; payments, $219,404 ; no divid-nds. 

NINTH AVENUE RR. Co.—sStock paid in, $799,200; funded debt, none; 
fioating debt, $2,500; costof road snd equipment, $170,680; number 
of passengers curried, 2,492,370; taxes, $932; operating expenses, 
$118,688; maintaining expenses, $8,326; receipts, $133,004; pay- 
ments, $127,015; no dividends. 

SECOND AVE. RR. Co.—Stock, $1,396,500 paid in; funded debt, 
#1.348,000; floating debt, $35,000; cost of road and equipment, 
$2,973,929; lengthof road, 8 miles; number of passengers, 17,912,965; 
taxes paid, $15.010; maintenance of road, $18,867; operation of road, 
$613,012; receipts, $399,719; dividends 10 per cent, $139,100; pay- 
ments, $308,146. 

SIXTH AVENUE RR. COMPANY.--Capital, $750,000; funded debt, 
S500 000; floating debt, $93,750; cost ot road, $2,012,053; passengers 
carried, 16,516,211; taxes paid, $23,197; receipts, $356,850; payments, 
$777,147; dividends, 10 per cent, $75,000. 

THIRD AVENUE RR. Co.—Stock paid in, $2,000,000; funded debt, $2,- 
000,000 at 7 per cent; no floating debt; cost of road and equipment, 
$4,431,585; passengers carried, 29,481,444; maintaining road and real 
estate, $105,730, of which $60,954 was for taxes; operating expenses, 
$VL28,581L; dividends, 17 per cent, $310,000; interest, $110,000; total 
payments, $1,529,411; total receipts, $1,524,568. 

TWENTY-THIRD STREET RAILWAY Co.—Capital stock, $500,000; 
funded debt, $372,665; cost of road and equipments, $1,079,411; float 
ing debt, $34,623; number of passengers carried, 10,222,521; taxes 
paid, $8,978 , maintaining expeuses, $28.712; receipts, $521,055 ; oper- 
a505 pepeneee, $396,579; dividend, 8 per cent, $48,00J; payments, 
SHOY STA. 


N. Y. & Texas Land Co.—Proposals to sell to this compan 
its outstanding scrip will be received at No. 2 Wall Street until 
12 o’clock, noon, December 18. Payment will be made in notes 
‘which this company holds for lands sold. The company re- 
serves the right to reject bids in whole or in part. 


North River Construction Co.—Notice is given that the 
North River Construction Company offers to the subseribers to 
its stock whose subscriptions are full paid, the right to sub- 
scribe for first mortgage bonds of the New York West Shore & 
Buffalo Railroad Company belonging to the Construction 
Company. Each recorded holder Dee. 8 will have the right to 
subscribe for one bond of $1,000 for every twenty shares of 
stock represented by such certificate, at the price of $900, re- 
c-iving also ten shares of the capital stock of the railway com- 
pany, belonging to the Construction Company, for each bond 
taken. Allrights to subscribe will cease Dec. 14, 1883. 


Southern Kansas.—The earnings and expenses for October, 
and for the ten months, in 1882 and 1883, have been as follows: 











——— October.———~ __ —-Jan. to Ocl., 10 mos.— 
1883. i8s2. 1885. 1882. 
Miles of road operated 398 398 398 391 
Gross earnings....... $188,252 $150,773 $1,389,658 $1,055,318 
Operating expenses 
(exclusive of taxes) 70,034 60,180 642,133 493,843 
Net earnings...... $118,218 $90,593 747,525 $561,475 


Virginia State Finances.--Gov. Cameron, in his messagé 





to the Legi-laturce, refers to the public debt as follows: ‘‘ Now, 
as for many years past, forem st of importance of the gsub- 
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ects which will demand your attention stands the pub'ie debt. 
Sects the last session of the General Assembly the act ap- 
proved February 14, 1882, established a basis upon which the 
ereditors of the State were invited to fund their claims for 
principal and interest into new bonds bearing 3 per cent, and 
the supporting enactment contained in chapters 7 and 41 of the 
acts of Assembly, session !t8!, have so fulfilled their purpose 
as to afford relief to the treasury and to make possible the 
discharge of the floating debt, while meeting promptly all cash 
demands for the expenses of administration. But these 
measures in no sense constitute a settlement of the debt. The 
total amount of old indebtedness of all classes, principal and 
interest, funded up to the Ist of October last was $2,492,707 19, 
andthe amount of bonds and certificates issued under the 
act of February 14, 1882, to the same date, was $1,527 803 30. 
It is thus apparent that while the new bonds have been ready 
for delivery during a period covering more than twelve months, 
the amount funded under the Riddleberger bill has been less 
than 6 per cent of the entire debt, and of the unfunded obli- 
gation, principal and interest, outstanding against the Com- 
monwealth, there remains the sum of $33,411,086 22. Within 
a much shorter period, under the McCulloch bill, more than 
$8,900,000 of bonds were surrendered, and yet that measure 
utterly failed to settle the debt. Itis true that the Supreme 
Court of the United States, in the case of Antoni vs. Green- 
how, sustained the act of January 14, 1882, as furnishing an 
adequate and constitutional remedy to the holders of tax-recciv- 
able coupons. But experience has shown that act to be deficient in 
several important particulars. The enacting clauses omit any 
reference to the coupons detached from bonds of the Common- 
wealth under the act of March 28, 1879, The eventual effect of 
this omission must be either to exempt the holders of 10-40 
coupons from the conditions imposed upon persons presenting 
in payment of taxes coupons produced by the bonds under the 
act of March 30, 187!, orto force both the State and the holder 
of McCulloch coupons to rely on the act of January 28, 1882, 
commonly known as ‘‘coupon-killer No. 2.” That act has not 
been subject to the construction of any court of appellate juris- 
diction—State or Federal. Experience has also proved that 
the requirements of Section 4 of the act of Jan. 14, 1882, are 
not suflicicient to procure proper care of the State’s interest in 
the suits therein authorized to be brought in corporation and 
county courts by persons in whom the claims of coupon-hold- 
ers and tax-payers conjoined.” The message then pvints out 
the fact that thousands of dollars of coupons have passed 
through the courts without the needful scrutiny contemplated. 
The Governor says: ‘‘ Within the official knowledge of the 
Executive coupons have passed through the courts upon the 
sole evidence of persons who could not, by any possibility, tes- 
tify with knowledge as to their genuineness and legality. Judg- 
ments have been rendered against the State !reasurer on 
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COMMERCIAL EPITOME. 


Fripay Niexrt, Dec. 7, 1883. 


General trade is dull, partaking largely of a holiday character, 
and speculative transactions have been less active. Congress 


met on Monday, and elected Mr. Carlisle Speaker of the Lower 


House—a choice which is the pledge of an effort to reduce the 


_ burden of taxation which is now weighing down the busines: of 








| 
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coupons which had no number, and therefore were the legai | 


product of no bond.” He says during the past six months, 
owing to these causes, the funding under the Riddleberger bill 


has practicaiiy ceased. No suitor, he alleges, during the period | 


named has failed to establish his case against the State, except 
wreng the Executive has employed counsel to represent the 
tate. 

“The measure of duty which seems to apply to the exeeu- 
tive in this case is to seek absolute success for the settlement 
attempted. Itcannot as yet be called in any true sense a set- 
tlement. Remaining with the General Assembly is the duty or 
privilege of making to live or letting to die the scheme of 
funding known as the Riddleberger act. ‘To be successful it 
must be forceful. The question now is not whether the Gen- 
eral Assembly will give negative support to an attempt which is 
no settlement, but whether the majority of that body will sus- 
tain and advance the present legislation of the debt question. 
Let the responsibility remain with the power. It is as trae now 
as it has always been, that readjustment to be successful must 
be coercive, and that every ultimate power residing under the 
the constitution in the Commonwealth of Virginia must be ex- 
hausted to protect her from excessive and unjust claims.” 

The Governor then recommends as follows: That the act of 
January 14, 1882, be so amended as to require the services of 
attorneys for Commonwealth ; second, to define the manner 
and method of verification of coupons ; third, demand witnesses 
should be summoned from such departments of the State Gov- 
ernment as would at least be likely to know which coupon was 

enuine or which fraudulent; fourth, that the act above re- 

erred to should be amended so as to include coupons on the 10- 
40 issue of bonds; fifth that in obedience to the constitution no 
money be paid out of the treasury under plea of reclamation, 
except by bills of appropriation. 


West Jersey.—The report of the West Jersey Railroad and 
branches for the month of October shows $88,231 gross earnings, 
$61,017 operating expenses and $27,214 net earnings, a 
decrease of $822 as compared with the same momth of last 
year. Forthe ten months the gross earnings were $1,071,155, 
én increase of $103,062 as compared with the corre-ponding 

eriod of last year; the operating expenses were $648,132, an 
crease of $109,347, and the net earnings were $423,022, a de- 
crease of $6,285. 


Worcester Nashua & Rochester.—At Worcester, Dec. 1, the 
conrolidation of the Worcester & Nashua with the Nashua & 
Rochester Railroad was effected at thé joint stockholders’ meet- 
ing. ‘The directors of the two roads were chosen directors of the 
hew ‘‘ Worcester Nashua & Rochester Railroad Company.” 
meeting of the new board Charles 8. Turner of Worcester was 
elected President. 





Ata 


the country. 
The ae is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 

















1883. 1882. 
Nov. 1. ec. 1 | Dee. 1 

Ea ee Pees Smee bbis 11,814 10,013 4,931 
i ittsnitdegtiones ss tes. and bbis 441 239 1,986 
ie nde cea titi nity: aamcianh tes 17,679 23,465 12,331 
Tobacco, domestic . .......... hbhds 16,582 16,283 27,212 
Tobacco, foreign.............. bales 47,883 90,894 26,524 
SN inn ce Kumiemsiobeere bags. 135,233 203,721 88,585 
i eee bags. 51,513 45,040 101,129 
CE OM MER ces sececcnaes mats. 28,915 58,724 4,401 
insu htnedhis trate tapeeheiailerinledii hhds 31,314 31,271 29,310 
 titiiindl aiene mama d- ensigns boxes —C—T 7,95 

ESE bags, &¢ 449,889 379,500 464,431 
Molasses, foreign... ........... hhds. 3,141 3,973 2,031 
Molasses, domestic...... ...... bbls. 3,000 2,000 1,500 
i a a a No 126,100 153,300 164,000 
NN bia itinne Citic wae ddubien bales 124,324 193,827 22,293 
iain d ddim wabiaaibiich bbls 36,580 41,062 32,041 
Spirits turpentine ............. bbls 3,075 4,127 4,17 

RE REI ee bbis , 829 1,448 
i Nad bags. 24,800 4,500 39,760 
Rice, domestic... .... . bbls. and tes. 1,7 2,200 G2 

SES oe secten cxebade aoe bags. | None None. | 61,600 
| TT ET: bags. | 10,300 12,000 | 14,700 
nena cmpecteeeea bales. 48,600 52,000 20,100 
PPR ctccnesscccone 4 bales. | 17,160 13,522 28,300 
PE idiwceesueseedeceee bales.) 33,800 23,740 15,000 
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The speculation in lard has latterly been more liberal and 
prices have been better ut til Friday,when a realizing movement 
depressed values, Pork has remained firm, though by no means 
active. ‘To-day Western sold on the spot at 8*8vc.; refined for 
the Continent 9°12jc. and South American 9°25@9'40c.; futures 
closed dull at 8°*73@8'75c. for December, 8°83. a8'85c. for January, 
8'93@8'95c. for February, 9'03@9‘05e, tor March, 9'10@9-14e, for 
April and 9°18@'24c. for May. Mess pork was firm at $14 25@ 
Beef hams firm at $23 50@$24. City extra India mess 
beef, $23@$25. ‘Tallow was quoted at Tic. for prime, and 
ttrarine 98@9ic. Butter is slow and cheese very firm at 123@ 
13c. for the best creameries, 

Ric coffee bas been dull and declining; to-d«y fair sold at 11$c.; 


options have been active, but at falling prices, though there was 
/a recovery of 20 points to-day, and the close was strong at 10°05 


@10'10c. for December, 10°15@10°20c. for January, 10:20@ — 


/10°25c¢. for February, 10°25@@10°30c. for March and 10°25@10°35e, 





for April; mild grades have been dull and weak. Tea has been 
firm, and Formosa Volong active, the sales of this kind reaching 
7,000 balf-chests. Spices have bcen dull. Foreign fruits have 
sold more freely at rather lower prices. New Orleans molasses 
has sold well within the range of 38@57c. for common to 
choice, and the close was rather steadier; foreign has becn dull, 
Raw sugar has been active at a clecline to 6 3-16c. for fair refin. 
ing ana 7 1-16@/74c for 96-degrees test ceitrifugal; a depressed 
London market has had a weakenivg effect on prices Lere; re. 
fined closed firmer on the spot at 9c. for crushed and cut loaf, 
Ric. for granulated and 7 9-16@7§c. for standard ‘‘A’’; rales of 
standard “A” for future delivery were made to-day at 7‘574c. for 
January and February. 

The business in Kentucky tobacco has continued small, the 
sales for the week aggregating 110 hhds., of which 58 hhds,- 
were for export; lugs are quoted at 7@8c. and leaf at 84@104c. 
Exports for the week 546 hhds. Seedleaf is quiet but about 
steady, the sales for the week embracing 850 cases, including 
350 cases crop 1882, Pennsylvania, 54@25c.; 150 cases crop 1881, 
do., 8@11c.; 100 cases crop 1882, Wisconsin Havana, 13}@I1s{¢. ; 
109 cases crop 1882, New England, 11@25c., and 150 cases crops 
1881-82, Ohio, 8@tlc.; also 400 bales Havana, 85c.@$1 15 and 
150 bales Sumatra $1 15@1 50. 

Naval stores have bern quiet, rosins remaining quite nominal 
at $1 50@$1 55 for strained to good strained, and spirits turpen- 
tine to-night is a trifle better at 85}@35jc. in yard, Refined 
petroleum was again advanced to day in sympathy with the 
foreign markets; 70 test Abel sold at %}c. for early January 
delivery. Crude certificates recovered slightly from the recent 
depression, and yet conservative opinion places little faith in the 
advance ; the closing figures were $1 15%. Ingot copper sold at 
l4z@15c. for Lake, and common lead was sold at 3°60c. 
There have been sales of 375,000 tons steel rails for all next year 
at $35 for delivery on the carsat the Eastern miils, and $35@$37 
at Chicago, closing at the latter price for that delivery. Ameri- 
can pig iron sold to the extent of 3,000 tons, No. 1 Thomas, at 
$20 50, and $19 50 for No.2. Hops are steady, and wool dull 
and unsetiled. 

Ocean freights were quiet, and berth-room rates were irreg- 
ular. Oil tonnage is not plenty, and therefore steady. Grain to 
Liverpool by steam quoted 4d; flour 15s.@16s. 3d.; bacon, 
25a.; cheese, 30s.; cotton, 7-32d.; grain to Londen by steam, 
5d.; do. to Avonmouth by steam, 54d.; do. to Amsterdam by 
steam, 8ic.; crude petroleum to Cette, 4s,; refined to Amster- 


| dam, 3s. 6d.; case oil to Japan, 27@28c.; grain to Oporto, 164c. 
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COTTON. In addition to above exports, our teiegrams to-night also give 
Werese @ -M. December 4, 2508 as the ete amounts of cotton on shipboard, not cleared, at 
po. 4 ee , ‘ | the ports named. We add similar figures for New York, which 
Tae Movement oF THE Crop, as indicated by our telegrams | re prepared’ for our special use by Messrs. Carey, Yale & 
from the South to-night, is given below. For the week ending | Lambert, 89 Broad Street. ! 
this evening (Dec. 7) the total receipts have reached 265,484 
bales, against 222,185 bales last week, 222,510 bales the previous On Shipboard, not cleared—for 
week and 242,078 bales three weeks since; making the total/ |. ~ Leaving 
receipts since the Ist of September, 1883, 2,685,768 bales, against BC. 4, AT— | Great | prance.| Other | Coast-| ogy, | Stock. 
2,689,354 bales for the same period of 1882, showing a __ | ram. Foreign, wise. 
decrease since September 1, 1883, of 3,586 bales. New Orleans....| 37,363 | 36,288 | 14,434| 2,163, 90,253| 254,692 
nee Mobile .........-| 15.60 None. 200; None.; 15,800 37,693 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total | Cuarieston ..... 6,710} None.; 5,950; 1,600) 132,660 68,491 
aa Savannah ...... 9,600 | 2,300; 5,000; 2,000; 19,900 87,215 
Galveston ... .. 4,617| 8,986) 2,655) 7,295) 5,884) 1,862) 31,299 | Galveston.. .... 13,336 | 4,891 100, 8,265); 26,592 80,489 
Indianola, &c. ale pes nrrG seals lid 216 216 | Norfolk ........| 27,398} None.| 2,45v 7: 30,580 40,053 
z ~ - | Now York.. .... ,000 750| 1,300} None 5,05 207.882 
New Orleans... 7,383 14,075); 23,831) 21,097) 8,054) 11,875 86,315 Other ports sae 4,000 None. 1,200 None. 5,200 57,612 
, Mobile.......... 4,483) 5,627) 2,137) 2,019) 2,235) 3,160) 19,711 aie heeedl a 
q i diene” niedinn 2 Set ees eee Ue Total 1883.| 117,012 | 44,229 | 30,634 | 15,160 207,035| 834,127 
4 eee =e O15) 6,565) 5,556) 4,516) 4521) 4,789) 90.007 | neces 1988 ..... 162,229 | 40,549 | 65,763 | 22,300 | 290,841 | 521,287 
=. Brunsw’k, &c -- weer] ewer] ewer) weeel = 11D 119 | Total 1881 ..... 72,975 | 54,110) 30,248 | 16,749 | 174,082 | 846,415 
f Charleston ..... 4,163] 3,272! 2,725) 3,668) 3,235! 3,632) 20,695 + 
a Pt. Royal, &c.|  ----| ----| weer] eee] wees] 275 275| The effort to promote an advance in prices of cotton for 
re 9 7 ° ° ° 
: ne i. ee) Bes) 8,588) tert) (See — —e future delivery at this market, of which we have recently 
if Norfolk.........| 4,179} 6,218] 4,730! 6,878) 7,601| 5,982| 35,598 | Seem some indications, has been defeated in the week under 
i West Point, &c wate saan “ine ida _...| 12,843) 12,843 | review by the heavy receipts at the ports, exceeding for this 
. New York...... 985) 1,556) 1,945) 1,783, 2,009) 630) 8,914] period all previous record. ‘The excess has been at New 
. on a 1,522} 1,370) 2,084) 1,254 897 — a Orleans, and is, no doubt, due to the rise of the lateral streams, 
| | PI -orwe a ae ee 106 | caused by the recent heavy rains in the Northern Belt. The 
if j aaa! an gael An baal Dubus! Ba 1ielaes abe Southern markets have been somewhat depressed, but at times 
§ Totals this week! 32.561 ae Ss) Sees See = on Liverpool has shown some strength. The only marked decline 
i For comparison, we give the following table showing the week’s | was on Tuesday, but Saturday and Monday were easier. 
: total receipts, the total since Sept. 1, 1883, and the stock to-night Wednesd ad Thursd a enteait’ ulihated Diiteaiauahie 
e and the same items for the corresponding periods of last years. caamy = ay we ee Se 
ia : : To-day there was a decline under the continued heavy move- 
: Receipts to -_— — | = ment of the crop, and in the distant months business was 
iT December 7. wed or ed rer "| 1883. | 1882. dull. Cotton on the spot has been quite dull, and although 
3 one oe = Sateen quotations were not reduced, there was an increased disposi- 
; « or 397 QO; 955 7G R11 ‘7 ie Ws - 
a Galveston ..... 31,299) 374,898) 25,548) 379,613 107,081/118,616 | tion to sell. To-day the market was very dull, at 10 9-16c, for 
: Indianola,&c.| 216 7,073 658 11,468) ae ‘dali er 
iy New Orleans...| 86,315) 782,092] 68,871) 616,963, 344,945/275,551 | MNGGung uplands, 
:* Mobile .... .... 19,711; 151,356] 11,333 164,015. 53,493) 22,722 The total sales for forward delivery for the week are 339,500 
i Florida... .... 2,370) 19,872] 1,013 6,306, 2,073) ...... bales. For immediate delivery the total sales toot up this week 
iy Savannah..... 30,907; 448,794) 34,099] 463,214) 107,115| 99,187 | 1,712 bales, including for export, 1,362 for consumption, 
rt , ' 119 6.253 v0 4.508! 350 for speculation and —— in transit. Of the above, 200 bales 
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a Total......... 265,484 2.685,768|247,017 2,689,354)1,041,162 812,128 | Good Mid. 1013¢, 101889 1013eq111y2 111) 0° 11a tae dala Ld qe 
4 ar “ , Str.G’d Mid 1015,4 1015;¢/1015;6 113y¢ (11356 (1134g [133.6 11316 113;0 
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of 167,593 bales. of which 114,498 were to Great Britain, 30,467 to 
France and 22,628 to the rest of the Continent, while the stocks 
as made up this evening are now 1,041,162 bales, Below are the 
exports for the week and since September 1, 1883. 


MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
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; Week Ending Dec. 7. | From Sept. 1, 1883, to Dec. 7, 1833. 
i : enettial bon Seetited tae glance how the market closed on same days. 
' from— Great | Conti-| Total | Great | _ | Conti- | SALES OF SPOT AND TRANSIT. FUTURES. 
Brit’n. France nent. Week. Britain. | France| nent. Total. SPOT MARKET ’ ’ | 26 es ae 
Oe a he a er tag 9" Pent | | panes! epee ona error epmeee CLOSED Ex- Jon- I S ec- Tran- ‘4 Delir- 
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Dninngesi  aseoed gases eee pees | eater «oro | Sat.. Quiet andsteady} ....) 165) ....| ....!| 165) 29,200) 2,400 
Mobile........ 9EES cevees| = ew ww vee 4,612 . ol pd a 
Florida | 1 500 1 500 Mon e Quiet ceeccoccesecce cece 153, 100, ee | 293) 41 ® 700 1,400 
eeeeeerrl #88 te “ee @. nae Puskeget te , —_a eeeeee . ne i } 473) j 473 ' R83 500) 1 OO 
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Wilmington... | ...... Feet Geran sviaal IL. osaene 2,710; 27,212 | Pri. .;Very dull........ saul 35, aia wen 35) 51,390) 1,000 
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New York 15.872, 2,044) 2.693) 20,404] 147,007) 17,120) 45,906) 210,033 | Total !.... -..----------- ---- 1,362) 350) ....! 1,712 339,500: 7,600 
I a andl AMEE sccccdl conees 8.431} 21,463] ...... 100} 21,5468 eee , — 
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Bultimere. eeee 3 409) eoecceh eevcss 3,199 aor 100 meee pee previous to that ou which they age rep ortad, 
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Total ......../{14.498 50.467] 22 62/167,503, 473,303 194,710! 438,658)1,403,731 |. TH®8 Satgs anp Prices or Futures are shown by the follow- 
Chea A RECT: ge gee SEE gyn gee mage t <1) arg | 12S comprehensive table. In this statement will be feund the 
~ STE Ce —_ a — | daily market, the prices of sales for each month each day, aud 
* Phew utara ApUiLs A . 7 7 . e,e ¢ e 
+ Inciudes exports from West Point, &o, the closing bids, in addition to the daily and total sales, 
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he same towns have been 2,901 bales Jess than the same week 
ast year, and since September 1 the receipts at all the towns 
are 50,365 bales /ess than for the same time in 1882. 


QuoTaTIoONS FOR MIDDLING CoTTron aT OTHER MarketTs.—In 
the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dee. 7. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston....| 1048 101g 10 10 10 10 
New Orleans.| 10% 1Oo1¢ 10316 10346 103 ;¢ 10316 
Mobile ....... 10 10 10 10 10 0 
Bavannah....|; 10lji¢ 10 91546 91556 978 97, 
Charleston...) 10%, 104@%; 10% 10344 102 1¢ 104g 
Wilmington..; 10!i¢ 10 10 91536 10 10 
Norfolk ...... 10 103g 161;4 | 10 10 10 
Boston ....... 105g 105g 105g 105, 105 105g 
Baltimore. ..| 10144 @33g | 1014@3, | 1044 @38 | 104% @3g 10445 @38 | 10144038 
Philadelphia.; 10% 10% 10% 10% 10% lOy 
Augusta ..... 97, 97% 9% 7 7, 9llig Gilig 9% 
Memphis....| 10 10 97, 97, 97, 97g 
st. Louis..... 10ljg | +10 10 10 91d). 97, 
Cincinnati...; 1048 101, 101g 101g 101g 101g 
Louisville....| 10 | 10 10 10 10 10 














RECEIPTS FROM THE PLANTATIONS.—T'he following tabie is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one yea 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 





















































Week Receipts at the Ports. ‘stk atinterior Towns.| Rec’pts from Plant’ne 
endima~ | asi. | 1882. | 2883. | 1881. | 1882. | 1883. | 1881. | 1882. |_1888. 
Sept.21.. ... 112,293, 77.223| 96,819 103,779 29,085 75.179 110,620) 83,093 113,009 

i Waa 134,756 | 136,479) 125,032 /124.526, 46,622 105,778 155,503 153,116 155,631 
Oct. 5..... 174,810) 179,883) 165,461 | 155,559) 76,$62 137,588 205,843) 210,123 197,214 

ie * oe 191,056 206,136] 228,897 196.561) 95,675 104,915 232,055)224,949 256,276 
og ae 192,53; |242,329 257,276 228,785 125,039 202,970 224,755|271,493 85.331 
* 26 .... |210,537|241,738! 252,845 | 251,532| 139,317 236,986 233,534 |254,0:6 236,861 
Nov. 2. ....|225,255/256,623/241.921/290,140 175,092 276,734 /243,893 22,593! 281.669 
a wae 233,320 |262,251 | 267,604 |322,161 211,710/313,249 265,311 296,84 304,119 
| 233,462 |250,154 | 242,076 |345,706 |244,123/343,%2y|257,0C7 201,537 272,758 
oe 232,216 |242, 169] 222 510/367.060| 259,175 359,74 ~|253,570 257,221 238.329 
RR ocant 222,170/255,097 |222.18° |393,08€ 275.700 374,564 | 245,106 271,622 237,001 
Dec. 7...... 288,8441247,0171295,4841415.5901201.376 386,477/241.857 262,693 277,397 


























The above statement shows—1. That the totai receipts from the 
plantations since September 1, in 1883, were 3,023,089 bales; in 
1882 were 2,964,245 bales; in 1881 were 2,954,232 bales. 

2.—That, although the receipts at the out-ports the past week 
were 265,484 bales, the actual movement from plantations was 
277,397 bales, the balance going to increase the stocks at the 
interior tuwns. Last year the receipts from the plantations 
for the same week were 262,693 bales and for 1881 the; were 
261,357 bales. 


Amorst oF Cotton IN Sight DecemBer 7.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to December 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





| 1882. | 1881. 
| cn es 
Receipts at the ports to Dec. 7..2,685,763 |2,689 354 2,584,05s8/2,781,194 
Interior stocks on Dee. 7 in . | 

excess of September 1 





| 1283. 1880. 








337,321; 274,*91 

Tot. receipts from plantat’ns|3,023,059 2,964 245 
Net overland to December 1..| 261,252; 244.112 
Southern consumpt'n to Dec. 1 87,00 9,0 


370,174 


264,165 





2,954,23213,045,359 
220,910) 199,944 
70,000 55,000 

















_ Total in sight December 7.. 





3,371,341{3,298,35713,245,142|3,300,303 
It will be seen by the above that the increase 1n amount in sight 


to-night, as compared with last year, is 72,981 bales, as compared 
with 1881 is 126,199 bales, and with 18890 is 71,033 bales. 








WEATHER REPORTS BY TELEGRAPH.—Weather conditions 
have continued to favor cotton picking during the week, and 
the remnant of the crop is being rapidly gathered. 

Galveston, Texas.—lt has rained hard on two days of the 
week, the rainfall reaching two inches and five hundredths. 
_—— thermometer 64, the highest being 74 and the lowest 


Indianola, Texas.—We have had light showers on two days 
of the week, the rainfall reaching eight hundredths of an 
inch. The thermometer has averaged 64, ranging from 50 to 78. 

Palestine, Texas.—lt has been showery on two days of the 
week, the rainfall reaching one inch and eighty-two hun- 
— The thermometer has ranged from 45 to 75, averag- 
in > 

ew Orleans, Louisiana.—it has rained on one day of the 
week, but the rainfall was inappreciable. The thermometer 
has averaged 63. 

Shreveport, Louisiana.—We have had fair to cloudy 
weather during the week, with unusually high temperature 
for the season. The rainfall reached two inches and one 
hundredth. The thermometer has ranged from 41 to 72. 

Vicksburg, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion we have had 
rain on one day, the rainfall reaching forty-two hundredths 


LT 


——— 


of an inch. About all the crop has now been secured, and 
about ninety per cent of it has been marketed. The ther- 
mometer has averaged 49, the highest being 77 and the lowest 
40. Rainfall for November, eleven inches and fifty-three 
hundredths, 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and seven hundredths, 

Little Rock, Arkansas.—With the exception of three days 
the week has been cloudy, with more or less rain on three 
days. The rainfall reached one inch and seven hundredths, 
The thermometer has ranged from 33 to 72, averaging 52. 

Pine Bluff, Arkansas.—It has rained on three days of the 
week, the rainfall reaching ninety-five bundredths of an inch, 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainiall reaching ten hundredths of an inch. About 
all the crop has now been secured, Average thermometer 51, 
highest 70, lowest 31. 

Mobile, Alabama.—The early part of the past week was 
clear and pleasant, but during the latter portion it has been 
showery on two days of the week, the rainfall reaching one 
hundredth of an inch, Plarters are marketing their crop 
freely. The thermometer has averaged 56, ranging from 37 
to 71. ° 

Montgomery, Alabama.—We have had no rain during the 
week, but it appears to be trying to rainto-day. The ther- 
mometer has ranged from 34 to 71, averaging 54, 

Selma, Alabama.—We have bad no rain all the week. 
The thermometer has averaged 51, the highest being 64 and 
the lowest 382. 

Madison, Florida.—Telegram not received. | 

Macon, Georgia.—We have had no rain during the week, 
During the month of November the rainfall reached two 
inches and five hundredths. 

Columbus, Georgia.—We have had no rain during the 
week, The thermometer has ranged from 40 to 68, averaging 
58. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with no rain, The thermumeter has averaged 57, 
the highest being 73 and the lowest 37. 

Augusta, Georgia.—The weather has been clear and 
pleasant during the week, with norain. Planters are maket- 
ing their crop freely. Average thermometer 52, the highest 
being 72 and the lowest 35. 

Atlanta, Georgia.—We have had no rain during the week, 
The thermometer has averaged 51, ranging from 35 to 65, 

Charleston, Sout Carolina.—It has rained on one day of 
the week, the rainfall reaching five hundredths of an inch. 
‘The thermometer has ranged from 33 to 73, averaging 55. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
December 6, 1883, and December 7, 1882. 

















Dec. 6,’83. | Dec. 7, ’82. 

Feet. | Inch.| Feet. | Inch, 
New Orleans ......... Below high-water mark} 8 | 5 11 11 
i scescece seas Above low-water mark.| 20 | 3 7 5 
ee Above low-water mark. a an 5 0 
Shreveport.... ....... Above low-water mark. 8 | 1 22 3 
NR ES Above low-water mark.| 29 1 12 4 








Invia CorroN MOVEMENT FROM ALL Ports.—We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to December €. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











ne 





|\Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great Conti-| | Great | Oonli- tat This Since 
ot nent | Total. Britain nent. Total. | Week.| Jan.1. 





- | | } } 

1883, 3,000 2!,000 24,000 467,000 809,000 | 1,276,000/26,C00 
1382) 4,000 20,000) 14,000) 782,000 /636 000) 1,425,000) 14,000 
i881 h 1,000) 9,000) 20,000 /356,000/ 592,000) 913,000)21,000 
LARGO) 2.000) §93,000/ 14,000 


»0 
0 











SSSS 














~ 000 10,000 367,000 526,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the weeks receipts of 12,000 
bales, and an increase in shipments of 10,000 bales, and the 
shipments since January 1 show a decrease of 149,000 bales, 
The movement at Caleutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘‘ Other ports’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Conli- Great . 
Britain.| nent. Total. | Britain, |Continent.| Total. 
Caleutta— 
cond nase  eeasieel .. osteens 86,200 10,800 97,000 
a 2,00”U 800 2.800; 110,500 33,900! 144,400 
Madras— 
ar Bae scans 3,700 37.800 1,00V 38,800 
x ) , 400 72,000 5,000 77,000 
All others— 
as 7,000 iditiiedl 7,000 54,000 17,000 71,000 
ES Ee 7OV 70 49,200 27,400 76,600 
Total all— 
S83....c-) 10,700) ...ce- 10,700 | 178,000 28,800; 206,800 
1882...na- 2.400 1,500 2.900 231.700 66300 292.000 
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The above totals for the week show that the movement from 
the ports other than Bombay is 6,800 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 




















| 1883. | 1882. 1881. 
Shipments | cc ————_____—— 
toall Europe | This Since | This Since This | Since 
from— | week. | Jun... | week. | Jan. 1. | week. Jan. 1. 
Bombay ... .--. | 24,000|1,276,006) 14,000]1,425,000] 20.000) 948,000 
All other ports.| 10,700} 206,800) 3,900) 298,000) 3,100 205,000 
weewret wy 
Total .. ....| 34,700)1,482,800| 17,900! 1,723,000 _ 23,100 1,153,000 








This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpovl 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 





Alexandria, Egypt, 























eaeeiiee a | 1883. i 1882. | | 1881. 
Receipts icantars*)— } 

This week.... 190,000 170,000 || 190.000 
Since Sept. 1 1,372,000 || 1,016,000 ii _-1,517,550 
| This | Since || This | Since | This | Since 
| week. Sept. 1.| week. Sept. 1. week. |Sept. 1. 

Exports (bales)— | | : 
To Liverpool..... .....11,000| 99,000//12,000| 71,000''15,060| 82,500 
To Continent .... ....) 4,000 37,000) 5,000) 14,000 | 6,953) 36,587 
Total Europe...... 15,000! 136,000!/17,000! 85,000 21,958 119,387 








* A Gabtars is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 6 were 190,000 cantars, and the shipments to all Kurope 
were 15,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet, with limited business. 
We give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 
































1883. 1882. 
j , | ' ’ 
328 Oop.| 8% lbs. |W"! 306 00p.| 8% ibs. (Fit 
Twist. | Shirtings. | Ypiis| Twist. | Shirlings. | Upid 
a. d. ia. d. 8. a d. {a da 8 ad 8 di) a. 
Oct. 5/833 @9 5 6 @7 119] 57% G5 4911146 1@7 8 | 65g 
“« 12 8716@ 9 5 6 @7 ie Gg | 93s @ 94 6 142307 9 O% 
“ Hlants 8 8 7 af tel ood @ ake boar ful gt 
: 26 ‘ 16 io” 7 7 ‘ ) i “ . | } yr} 7 7 7 
Nov. 2)8716@ 9 [5 G6 @7 112} 6 | 93;4@ 998511407 6 | 6345 
o 9/8716 @ 9 95 6 @7 } Mg! 5151¢| 9546@ 933/5 1ll,@7 6 61g 
* 16/8716@ 9 5 6.@7 12) 5% | 9116@ 94510 @7 415) 6g 
“ 23 Ble @%9 85 7 @7 14g) 5i%Q16) 8% @ Y9'6 3 @7 Y tig 
“ 30/853 @ 9135 7 @7 lle] 6 | 8% @ 946 3 @7 9 | 6 
Dec. 718% @ 9185 7 @7 12) 5% 18% @ 94“'6 3 @7 OD Dldig 





OVERLAND Movement To DecemBer 1.—In our editorial col- 
umns will be found our overland movement brought duwn to 
the first of December. 

LIABILITY UnperR Bitt or Laping—It was only last Satur- 
day that we had the satisfaction of announcing that the Blue 
Line Transportation Company had honorably settled the claim 
tor non-delivery of 294 bales of cotton, when now with much 
regret we have to report a case of the same kind, but of still 
grea'er importance, greater because the amount involved, as 
well as the number of parties interested, is much larger. In 
this instance the bills of lading are signed by the ‘Texas & Pacitic 
Railroad Company’s duly authorized agent at Sherman, ‘Texas, 
and the agent is said to have absconded ‘The time for arrival 
in regular course of the cotton represented by said bil's of 
lading has passed, and on inqgairy by telegraph regarding one 
of the shipments to this city, the company has replied, also by 
telegram, that the cotton had not been sent off. It may there- 
fore be assumed that none of it has been shipped. It is to be 
hoped that the Texas & Pacific Railroad Company will not long 
delay in satisfying the just claims for advances which were made 
in good faith on these bills of lading, fcr until the obligation is 
discharged there can be but little, if any, confidence in such 
documents. Under all circumstances, it will be found necessary 
that transportation companies should acknowledge at once their 
responsibility for all bills of lading signed by their agents, if 
the regular course of business is not to come to a standstill ; 
for neither merchants nor bankers can be expected to make 
advances on documents, the security of which is uncertain. 
The perplexities arising from an interruption of the usual finan- 
cial facilities will be still more aggravated by the effect this 
second occurrence will have upon negotiating foreign bills of 
exchange, accompanied by through bills of lading, that is, for 
shipments made from interior towas direct to Europe. Bankers 
had looked with some distrust upon such bills, even before 
these disturbances, and what favor the bills will find now may 
be easily imagined. 

As receivers of merchandise from the interior are innumer- 
able, au early settlement of the vexed question of liability of 
carriers for the acts of their agents has become indispensable. 
hat there should be any question raised at all on so important 
a subject is surprising indeed; a united strong effort will no 
doubt be made to set this matter forever at rest. 


East Inp1a Crop.—Messrs. Wallace & Co.’s cotton report, 
dated Bombay, November 2, gives the following : 


é 

‘* The weather has been fine since our last report, and latest 
advices from the Central Provinces and Berars report that the 
crops are recovering from the effects of the recent heavy rains. 
Considerable damage, however, will result, and the first arrivals 
of Oomrawuttee are expected to show more or less black-leafy 
cotton, though the defect may disappear in the second pick- 
ings. ‘The crops will also be a little Jater, but not more than a 
fortnight or three weeks. Broach, it is satisfactory to report, 
did not suffer ; andthe probable yield of this crop is now esti- 
mated to be iarger than last year, and, ooankial there is no 
frost, and that suflicient dews fall about Dee.-Jan.—which 
are essential to a good crop of Broach—the quality will be quite 
equal to previous years. The Dhollerah crops are said to be 
making very satisfactory progress, and will come earlier to: 
market than usual.” 

THE FarLure at LiverRPpooLt.—The first statutory meeting of 
the creditors of Morris Ranger was held at Liverpool on Thurs- 
day, Nov. 22, and it was resolved to liquidate the estate by 


arrangement, and not in bankruptcy. From the following 
balance sheet, it will be seen that the dividend will be a very 
small one : 











£& ea -& 
i en one dewe Re ee $72.674 9 72 
Creditors fully secured....................£32,180 12 7 
Less estimated value of securities........ 32,180 12 7 —-— _— 
Creglitors purtly secured.................. 166.922 3 6 
Fefmated value of securities............. 85,245 0 C—81,677 3 6 
TE ETE TS IAA OS Ee aE AP, gn alld 1¢2,704 O 8 
Creditors for rent, rates, taxes and wages, £269 13s. 1d.; 
liabilities on bills discounted, £36,640 6s. Sd.; of 
which it is expected will rank against the estate for 
dividend........ atile ibaa Cametiawdan tdbadiiine idan: -— _-_ — 
i a £817,055 11 9 
Stock in trade, estimated at................ ep —_—- —_— 
Book debts about £6,619 16s. 1d.; estimated to produce 4,000 0 90 
ES  SEEEO MG LAAT R ERI A TO DET 411711 
Biils of exchange, estimated to produce..... ...........- 400 0 V9 
Furniture, fixtures, and tittings at 33 Catherine Street, 
estimated to produce. ....... EE RS NL Pee 3,214 17 10 
Ditto at SA Rumford place, estimated to produce.......-. 178 17 6 
NK. ..- cassadadhesweniendie’ sabbadbieesebaaneahermuin 1,338 17 9O 
” 9,174 10 3 
Deduct creditors for rent, rates, taxes, wages, &....... 269 13 1 
ETO eR POT Le £8,904 17 2 


Jute Burrs, Bacarna, &c.—The market has not shown any 
great activity and no changes are reported, ‘The demand con- 
tinues fair for jobbing parce!s, but large lots are dull, buyers 
not caring to take any supplies at the moment. Holders are 
steady as to price, and the orders being filled are at 9jc. for 1} 
ibs., 93¢. for 14 lbs., 104c. for 2 lbs, and 11jc. for standard grades, 
Butts are inquired for in small parcels and the demand is 
fair, with parcels moving onspot. To arrivethere is no demand. 
Prices are steady,: nd paper grades are quoted at 23@2 7-16c.,while 
bagging qualities are held at 23@2$c. There have been sales the 
past month of 15,000 bales, mostly to arrive at 2{@2}c. as to 
quality, while the visible supply to the Ist inst. is 144,358 Ibs, 

CoMPAKATIVE PorT Receipts AND Daity Crop MOovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative ~ 
movement for the years named, ‘The movement each month 
since September 1, 1883, has been as follows. ) 














Monthly Yeur Beginning Sepiember 1. 

ieceipts. 1683 | 1882. | 1881. | 1830. | 1879. | 1878. 
SS ee i ee | 

Sept'ib’:! 313.812) 326,65 | £29,777| 458,475) 333,645} 288,848 
October. 1,016,093 980,584| 853,195; 968,31+| 888,492) 689,264 
Noveimnb’) | 1,030,380) 1,024,607) 974,043 1,006,501, 942,272; 779,235 


| 
Totalyear, 2,420,284 2,401,937) 2,257,015 2,433,297 2,16 1,407 1,757,347 
Porc’tage of tot. port, . 
receipts Noy. 30... A781 } 41°42 43°27 | 39°51 
This statement shows that up to Nov. 30 the receipts at the 
ports this year were 18,347 bales more than in 1882 and 
163,259 bales more than at the same time in 1881. By adding 
to the above totalst o Nov. 3) the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 








39°90 




















| 1883. | 1882. | 1881. | 1880. | 1879. 1878. 
Tot.Ny.30)2, 120,234 |2,401,937| 2,257,015 2,433,297|2,164,4071 1,757 349 
Dec. 1....! 32,561/ 40,400] 36,867) 26,647] 52,479 3. 

“ 2....| 8. 30,603} 51,332] 29,216] 30,886] 39,978 

“ 3....| 49,256 8. 34,006) 48,8971 28,110! 40,894 

“ 4...) 46,652) 50,747 8. 30,346| 25,675, 23,532 

“ 5....' 49,583) 40,832) 54,134 8. 49,608} 30,938 

“ 6....| 35,316) 41,373] 31,799] 63,166| 36,046] 58,291 

“ 7....| 52,116] 27,721] 30,136} 36,174 a 25,563 

} - —= —- -—____. 

Totul..... |2,685,768 2,633,613 2,495,289] 2,667,743/2,387,211 1,976,545 
Percentage of total 

port rec’pts Dec. 7-| 43°75 52°36 45°42 47°73 44°44 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 52,155 bales more than they were to the same 
day of the month in 1882 and 190,479 bales more than they were 


to the same day of the month in 1881. 


We add to the table 


the percentages of total port receipts which had been received to 
December 7 in each of the years named. 
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THE Exports oF Cotton from New York this week show an 
increase, as compared with iast week, the total reaching 20,409 
bales, against 12,529 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, 1883, and in the last column 
‘the total for the same period of the previous year 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 


—_— 





















































Week ending— Sante 

Total | period 

Exported to— Nov. | Nov. | Nov. Dee. | since \previ’us 

| 15. | 22. | 29. 6. |Sept. 1.) year. 

Liverpool.... .......-.---. 12,823| 7,290 8,445 15,070 131,683 201,074 

Other British ports....... | 2,053) 2,057, 660 602) 15,324 3,126 

TOTAL TO GREAT BRITAIN 14,376. _— 9,105 15,672, 147,007 204,200 

Havre... ... a 1,209] ...... 492| 2,041) 17,120| 17,125 

Other French ports.......| -.---. | copene | owecee | eacened © eéenes | <euietees 

TOTAL FRENCH. .......... 1,209) pain | 492! 2,044 17,120, 17,125 

| 

Bremen and Hanover ....| 160, 360 780) 1,378) 10,203 26,028 

DE cnagesenesdsecece Tl secetel EME encces 15,862) 19,122 

Other ports. ..........-.-. 910) 1,250 ‘600 1,315) 15,483, 26,885 

TOTALTO NoRTH. EvROPE| 1,095, 1,610 2,032 2,693) 41,548! 72,035 

Spain, Op’rto,Gibralt’r,@&c| ......) ..-.2.| 2.222! seen 2,893! 1,894 

CE ai licécunecnooss 150} 162) ...... onnere 1,465| 3,096 

TOTAL SPAIN, &€ ........., 150) —~ fee pean 4,358 | 4,990 
' 

GRAND ToTAL ..... weoeeee!17,420'11,119 12,529 20,409 210,033!298,350 





Supping News.—The exports ot cotton from the Onited 
States the past week, as per latest mail returns, have reached 
160,069 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicite last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

Tolal bales 


NEw YORK—To Livespool, per steamers Barden Tower, 1,315 
.«. Britannic, 1,616....England, 414....Erl King, 2,329 
..-.-Memnon, 953....Pavonia, (additional) 300....Repub- 
lic, 1,619...Servia, 909...Wyomuing, 945... Venetian, 4,670 15,070 


20 EsGil, per steamers Romsamo, 73. .... 6. ccceccecsccccccccces re 
To Glasgow, per steamer Trinacria, 529. ........:...........-- 529 
To Havre, per steamers Amerique, 1,434...8t. Germain, 610 2,044 
To Bremen, per steamers Donau, 400....Neckar, 978........ 1,378 
To Rotterdam, per steamer W. A. Scholten ,7CO.............. 700 
To Antwerp, per steamers Hermann, 200... Switzerland, 415 615 
NEW ORLUANS—To Liverpool, per steamers Bernard Hall, 6,259 
.--.Henry Anning, 4,073...Navarro, 7,400...Texas, 4,232 
---- per ship Walter D. Wallett, 5,067. ........... sc0.--..-e- 27,031 
To Havre, per ship William Tapscott, 5,456................... 5,456 
To Bremen, per steamer Racilia, 4,900. ..................----. 4,900 
To Barcelona, per steamer Santiago, 2,244..... per bark 
hi in <6nd intel tint hed beeen sees honsebeeeere ooo es 3,020 
To Vera Cruz, per steamer City of Mexico, 1,025 ............- 1,025 
MOBILE—To Livernoo)l, per ship Northumbia, 4.111.............. 4,111 | 
CHARLESTON—To Liverpool, per steamer Shadwan, 3,634 Upland 
and 476 Sea Island....per barks Mod, 1,717 Upland.... 
Pohona, 2,728 Upland....Sagona, 2,631 Opland and 52 
Nth: iistDetadd dneteeiiibenieenne pakenepeonnooneoness 11,238 
To Havre, per bark Amiral Charner, 1,242 Upland and -32 
i nendhinen sew on NE Bip a OED DS Hi YT 1,274 
To Bremen, per steamer Pensher, 3,751 Upland ............. 3,754 
To Sebastopol, per ateamer Panama, 4,751 Udland .......... 4,751 
To Port Mahon, Spvin, per bark Duen, 850 Upland.... ...... 85 


BAVANNAH—To Liverpool. per steamer Prinz Albrecht. 4.829.... 4,829 
To Bremen, per steamers Devonshire, 6,485 Upland.... 


I CE CNG, 0 nein nce cae cases cesoeeoseos eee 12,610 
To Reval, per steamer Fylgia, 4.020 Upland ................. 4,020 
To Trieste, per bark Lina, 1,576 Upland..............-....... 1,576 
« GALVESTON—To Liverpool, per steamers Prior, 4.114....Chilian, 
4,732....8park, 3,547....Tourmaline, 5,366....per bark 
a tenn etl een eeennne eee deseeeeteeneess 18,540 
To Christiana, per bark Dido, 630................-2ec-ceeecces 630 
To Sebastopol, er steamer Galveston, 5,350 ................. 5,350 
WILMINGTON—To Liverpool, per barks Brazilian, 1,600. ...Ceres, 
ace MEER bee Rec ccescccccccconsscoscess sini Aatibiairai tite 4,753 
NoORFOLK—To Liverpool, per steamer Inflexible, 6,911..... per 
2 i crncnenesenesessoesepeneseeenscese 12,900 
BALTIMORE—To Liverpool, per steamers Caspian, 593....Oran- 
EE ARLE A LTA Eee oe aE eee LE 2,206 
To Bremen, per steamers America, 1,200....Hohenstauffen, . 
tet eee edi a beth CRbeees 6 66 4OR5 NOSSREMES CE CS 6 bOCROOl C46 121 
Boston—To Liverpool, per steamer Samaria, 140 ................ 140 
eaaee «~~ ‘aunglband Liverpool, per steamer British Princess, 
Dthnd 6pdtii Pree eeineintes Mevebbes Shes ees--Ereeds ee 1,8v0 
Tv Antwerp, per steamer Zeeland, 775......................-- 77 
eee ee > ninemnindiinnetaiieaiil 160,069 





The particulars of these shipments. arranged in our usua’ 
form, are as follows: 





Rotler- Reval Barce- 
damd& and tlonad 
Liter- Bre- Aunt- Sebas- Port Vera 
pool. Havre. men. werp. tepol. Mahon. Cruz. Total 
New York. 15,070 2,044 1,378 1,315 ...... cecal: ~ iekuiemais 20,409 
N. Orleans. 27,031 5,456 4,900 ......  ...... 3,020 1,025 41,452 
Mobile ..... Aleit et i cme eles eels 4,111 
Charleston. 11,238 1,274 3,754 ...... 4,751 Pe sanens 21,867 
Savannah... 4,829 ...... Se saeuna IY * sintitidiaiadss” gai aaa 23.035 
a , lgecese DE dates sinned 24,520 
Ch, ME Guucee sesege s6sen0 «6006s seston cooe 4,753 
ER ERE I mes ee me PIE 12.90" 
Baltimore... 2,206 ...... . Giicens: senets amauié  nieede 4,327 
oston...... i  scsneces:. + ban. \aengen Shewee. eeonen Gceene 14 
Philadelp’a 1,800 ...... ...... TED cesses - sucess scdece 2.575 








Total ...102,618 8,774 24,763 2,090 14,121 3,870 1.025 160,069 

Tneluded in the above totals are from New York to Hull, 73 bales and 

to Glasgow, 5¥9 bales; from Savannah to Trieste, 1,576 bales; from 
Galveston to Christiana, 630 bales. 


Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data dowa to the | 


latest mail dates: 


| 





GALVESTON—For Liverpool—Noy. 30—Bark Chapman, 1,540....Dec 
4—Bark Maitland, 2,464. 

For Cork—Dec. s—Bar}] Hilda, 1,095. 

For Havre—Dec. 4—Bark Disponent, 1,670. 

For Vera Cruz—Dec. 1—Steamer Whitney, 1,200. | 

NEW ORLEANS -For Liverpool—Nov. 30-Steamers Legislator, 4,092; 
Milanese, 4 400....Dec. 1—Steamer Californian, 2,6%....Dee. 3— 
Steamers Delambre, 2,565; State of Alabama, 2,841; Leonora, 
6,500....Dec. 5—Bark Maria Stoneman. 3,155. 

For Havre—Deec. 1—Steamer Paris, 3,409....Dee. 3- Bark Deseti 
Dubrovacki, 3,474....Dec. 5—Steamer Cella, 4,504; ship Fred. B. 
Taylor, 8,780. 

For Auntwerp—Dec. 1—Steamer Paris, 1.109. 

For Barceloua—Dec. 1—Steamer Vidal Sala, 700. 

kor Genoa— Dec. 5—Steamer Plainmeler, 3,647. 

SAVANNAH—For Liverpool -Nov. 30—Ship Annie Bingay, 3,662. ...Dee. 
1~—Steamer Amervilis, 5,031....Bark Tikoma, 2,%07....Dee. 6— 
Bark Arklow, 2,604. 

For Havre—Dec. 4—Bark Svea, 2.000. 

CHARLESTON—For Liverpoo]—Noy. 30—Stcamer Waterioo, 1,757....Dee. 
i— Steamer Ardenrigh, 3,318. 

For Havre—Dec. 4—Bark Eleanor, 2,469. 

For Barvelona—Dec. 1—Steamer Fosculia, 4,€02....Dec. 3—Brig 
Nuevitas, 450. 

NORFOLK—For Liverpool—Noy. 29—Steamer Roxburgh, 6,710....Dee. 
1—Steamer Finchley, =,440. 

Boston—For Liverpool—Nov. 29—Steamer Bavarian, 912....Noyv. 30— 
Steamer Parthia, 645....Dec. 1—Steamer Pa'‘estine, 2,716....Dee. 
3—Steamer Bulgarian, 558. 

BALTIMORE—For Liverpool—Noy. 30—Steamer Mentmore, 1,415....Dee. 
3—Steamer Oxenholme, 2,084. 

PHILADELPLIA—For Liverpool—Nov. 30—Steamer Illinois, beoube 
Dec. 4—Steamer British Crown, 2,500. 


Below wa give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


DEEPDALE steamer (Br.), Sharp, from Galveston, Nov. 1 (reported 
arrived at Liverpool, Nov. 21), took fire at that port Nov. 30, but 
the fire was extinguished before much damage was done. 

MENTMORE, steamer (kr ). for Liverpool, from Bultimore, December 1, 
returned to the latter port Dec. 2, with bow stove aud damage to 
rigging. having been in collision midnight of Dec. 1 off Point Look. 
out, with the schooner James D. Dewell, from New Haven. The 
steamer repaired and sailed December 6. 

QUEEN, steamer (Br.), White, from Charleston, Nov. 4, via Newport 
News, Nov. 8, for Reval, stranded Noy. 30, ou the islaud of Nargen, 
12 miles from Reval. The forehold of the steamer was full of 
water on Dee. 1 and salvage operations had commenced. 

RACILIA, steamer (Br.), from New Orleans for B emen, was aground 

ec. 2, ashori distance above the jetties. The steamer was got 
off Dec. 6 after lightering half of her cargo. 


Cotton freights the past week have been as follows: 



































“Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 
Liverpool, steam d.|314@739* 3162739" 31607 gy*|81¢@799" 3460 Tyo" 316 @739* 
Do Sail...d. onary sane yone _— nae enue 
Havre, steam....c.| 714° 716" 716" Ty¢* 716" 716° 
Do sail... ....¢. oe nindie sone vee ome owns 
Bremen, steam. .c., 714° 716" Tie* 716° 716° 116° 
Do sail..... c. sees eens sens cece one itnaale 
Hamburg,steam.c.; %8* 3g* 33° 3g* 3g 3g° 
Do Bail ...¢. sane —_ seen osee — — 
Amst’d’m, steam.c.| 1o* 1y* 1g* 1g* 1g* 1g* 
Do sail ...c -eee enon cece ooen saen sdine 
Reval, steam....d.) 939° 92" 930° 930* 932 930% 
Do sail....... c. oece ages ovce séee cose oaee 
Barcelona,steam.c.| 1546" 1514* | 154¢° 1554" 1Gig* | 1549" 
Genoa, steam.. +6.) 5g* 5g* 53° 5g” 5g* 5° 
Trieste, steam ...c. 53% %* | BD%* | BQDR%* | WORm* | BQDR* | SQDHe 
Antwerp, steam..c., %* 33° 33° 33* 33* 3g* 








* Compressea. ' 

LiverPooL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
































Nov. 16. | Nov. 23 | Nov. 30 Dec. 7. 
Sales of the week........ bales. 55,000 §3,000 
Of which exporters took .... 3,600 3,000 
Of which speculators took.. 67% 2.300 
Sales American .......... eeees 39,000 59,000 
Actual Oxport......ccccccccccee 3,300 7,200 
Forwarded. ....... .... -. peewee ,800 17,006 
Total stock —Estimated........ 434,000} 432,000 
Of which American—Estim’d| 224, 231,000 
fotal import of the week...... 59,000} 104,000 
Of which American. ........ 40,500 80,000 
Amount afloat..... ............ 262,000) 29,000) 292,000 1 
Of which American. ........!' 216,000; 239,000 45,000 7 











The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 7, and the daily closing prices 
of spot cotton, have been as follows. 














Spot Saturday| Monday.| Tuesday.| Wednes. |\Thursd’y.| Friday. 
martes}! Bul | Rar | Bad PR ae, | Tyna 
(2:30 P.M. easier. easier easier. supplieé. down. 
‘uid Upl’ds; 5l%1¢ 5151 51516 51516 5ldig 57g 
miad.Orl’ns | = 6lig Glig 6lig Glig 6lig 6li¢ 
ES 7,000 10,3006 8,090 10,000 10,000 8,000 
3pec.fexp.; 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. 
Market, ¢| Qaiet. | Steady. | Easy. | Quiet. | Fasy. Flat. 
ant Quiet. aver. | Easy. | Dull. | Quiet. | Weak. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
etherwise stated. 


[oS The prices are given in pence and 64iths, thus: 5 62 means 5 62-644 
and 6 03 means 6 3-64d, 














-the other hand. has been on a fair scale all the we-k. 
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Sat., Dec. 1. Mon., Dec. 3. | Tues., Dec. 4. 





Open High' Low. | Clos. Open High | Low. | Clos.|| Open! High | Low.| Clos. 


aiaiajijasialaljalatiajajasa 
December ..| 535/555 (555/555 || 554/555 | 554/554 |/553/ 533/553) 553 
Dec.-Jan....| 558 | 556/555 '555|/554/555/554/554|/551| 554/553] 553 
San.-Feb....| 557/557 |557/557|/535 | 555/554) 554 | 555/ 5261555] 555 
Feb.-March| 566 | 561|560/560|/550 560'559/56)| 559) 559/553) 553 
Mar.-Apr...| 562 | 563 | 502/563 | 562 | 563/562 563) 562/562 | 562| 562 
April-May..| ...| ...| ...| ..-.|| 602) 602) 602/602 | 601/ 602/601) Got 
May-June .| 606 606 606 | 606) 605 | 606 |605/6(6|/ 605 605| 605] 65 
June-July..);610 610 610) B10 )) 2...) cece) eee] cee ]] ceee] ceee] eeee] eens 
Sept.-Oct...) .... : a. SO SP es Bee 
Oct -Nov....] e+. 








ss 
























































Wednes., Dec. 5. Thurs., Dec. 6. Fri., Dec. 7. 





Open! High Low.| Clos. |Open' High | Low.| Clos.'| Open High! Low. Clos. 


| 
| oun 


a|a|[a}aiialalalaiajalafsa 
December ..| 553 '554/553/554// ....| ....] ....| ..../| 553/553) 552) 552 
Dec.-Jan... |552/554/552/553'//553/553/558/553 '/553/553 552| 552 
Jan.-Feb....| 555) 556 | 556/556 |555/558/555/555 | 556 556/554) 554 
Feb.-March | 557/559 / 557/558 (559) 55¥/558/558 |558/558 556/ 556 
Mar.-Apr...| 561 | 562/ 561/561 562) 562/560/561 | 561/561 |560! 560 
April-May..| 601/601 60!) 601 (602 602) 600/600 || 600/600 563| 563 
May-June..| 604/601 604 604 | 606 603 604/604 | 601) 604 603) 603 
Jare-July../605/ 603/603) 608 | ....] ....) see]... || 607/607) 607) 607 
July-Aug...) ----] wees] see of] oes co] cece] coe 
Aug.-Bept..} -o-f .c00] cooel cece] 
Dept.-Oet...| soccl cece cose} cove] 
Oct.-N ov.... 










































































BREADSTUFFS. 
FRIDAY, P. M., Dee. 7, 1883. 

Flour has been quiet, asa rule, both for home consumption 
and for export. The lower grades have sold most readily, The 
receipts have been large and prices bave in some cases declined. 
To-day the market was dull and without material chinge. 

Wheat has been only m derately active at the best for export, 
and at times indeed the transactions for foreign account have 
dwindled toa trifling aggregate. The speculative busin ss, on 
Prices 
have fluc uated frequently, but within rather narrow limits, and 
latterly th: re has been a decline of $ to 1c. per bushel. The im- 
minence of war between France and China has been used by 
Chicago operators to push up prices, but New York speculators 
have given but acold response, failing to perceive how arupture 
between the two countries mentioned couid have any very direct 
effect on the grain comm: rece of the United States. It is pointed 
out, moreover, that there has been an increase la'terly in the 
visible supply in this country of 980,791 bushels, not to mention 
an augmentation offthe quantity in transit to Eurcpesn markets 
of 1,000,000 bushels. White wheat has still been sciice, anl to 
a great extent nominal in value. To-day the market was firm 
but quiet on the spot, and quiet and slizhtly lower on options; 
No. 2 red sold at $1 12 in elevator, $1 102@$1 10% for December, 
$1 124@$1 128 for January, $1 14@: 14} for February and 
$1 '9@$1 19}'for May. ‘I'he closing prices were steady a’ $1 104 for 
December, $1 12 for January, $1 14 for February and $1 19 for 
May, being } to 1}c. lower than the figures of a week ago. 

Indian corn has been more active on speculatioa, there being 
considerable covering of contracts. The expoit trade has been 
moderate. Prices have :isen here, following the lead of Chicago, 
and last evening showed an advance of 3 to i cent. The poor 
quality of much of the corn now being received at the Western 
markets has favored holders of contract grades, as has als? a 
decrease in the visible supply of 262,170 bushels, thouzh 
this latter fact has not had very much influence, partly be- 
cause of the comparatively slight diminution, and parily 
by reason of the neutralizing effect of an increase in the quantity 
afloat for Europe of 360,000 bushels, The more distant deliv- 
eries, 1t 13 noticeable, show the greatest firmness, To-day tie 
market was } to 4c. higher, and moderately active. Choice old 
white Southern sold at 69c. on the dock and good new at 63¢., 
but damp was quoted at 58@62c. Old Western white in eleva 
tor sold at 67@63c., but ungraded new ruled at 58@62c. No, 2 
mixed sold at 64c. in elevator, 632@64hc. for December, 643@ 
653c. for January, 65}@65%c. tor February and 674@67ec. for 
May. The closing quotations were steady at 63ic. for Decem- 
ber, G4ic. for January, 65c. for February and 67e. for May, these 
prices being 3 to Jc. higher than those of a week aco, except 
for December, which is quoted the same as then; the May 
option is the most firmly held. : 

Rye and barley have met with a moderate demand at Jower 
prices, Oats have been fairly active on speculation, though the 
traiing for immediate delivery has been moderate. Prices have 
advanced, however, in response to arise at the West. ‘To day 
ths market was dull; No. 2 mixed sold at 37}c. for December, 
83@38ic. for January and 393 @397¢, for February, 


The foilowing are closing quotations : 
FLOUR. 
No. 2 spring...@ bbl. $2 20@ 275 | City shipping extras®5 10@ 5 65 
No. 2 winter ......... 250@ 300 | Southern bakers’ and 
Superfine........... -- 275@ 340] family brands...... 46214026 621g 
Spring wheat extras... 3752 5 00 | South’n skip’g extras 3 75¢@ 550 
Minn. clear and stra’t 400@ 5/75 | Rye flour, superfine..3502 390 











Wiuter shipp’gextras. 345@ 390 | Corn meal— 

Winter clear and Western, &c........3002@ 335 
ae - 425@ 600); Brandywine, &c....33532 340 

Patents, spring...... - 550@ 700; Buckwheat flour, @ 

Patents, winter...... 5502 700; 100 lbs...... tional 350@ 375 

GRAIN. 

Wheat— Rye—Western.........70 @ 7 
Spring, per bush. 90 @118 State & Canada.....71 @ 7% 
Spring No. 2..... ...... @107 | Oats—Mixed ..........36 @ 38 
Red winter, No.2 112 @112% White.... ... ere 
Red winter ... .. 97 @1 184 No. 2 mixed.........37453 375% 
Tides éesseced 95 @118 No. 2 white .........38738 39 
White No.1..... ...... a Barley —No. 1 Canada. ....@ 90 

Corn—West. mixed 54 @ 641 No. 2 Canada....... 85 @ 86 
West. mix. No. 2. 64 @2 654 State, two-rowed.... ....@ 66 
White Southern.. 58 @ 69 State, six-rowed ....72 @ 74 
Yellow Southern. 58 @ 63 | Buckwheat ........... 80 @ 90 
Western white... 58 @ 68 ? 


The movement of breadstuffs to market is indicated in the 
statements below, og by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 1 and since Aug. 1 
for each of the last three years: 














' ) 
Receipts at— Flour. Wheat. Corn. Oats. | Barley. | Rye. 
Bbls.196lbe Bush.60 lbs Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bush.56 lbs 
Chicago...... 81,061) 507,970 1,010,106} $30,176 346,100, 130,868 
Milwaukee..| 97,245, 341,690 25,990 72,800» :175,876 10,500 
Toledo....... 1,910) 139,943, 53,373, 21834... 1,071 
Detroit... .. 1,790} 121,543, 66,986) 25,783) me 
Cleveland... 2,867, 29,165| 14,530) 16,540/ 7,754) eevee 
3t. Louis .... 87,568, 262,071) 244,340 73.489, 201,640, 31,876 
Peoria... ... 1465) 10,670, 165,500, 219,310) 9,008, 18,910 
ee eer S71,000, kc eee ao ae eee ee 


748,133 198,085 
449,207, 109,945 
—_— 80,089 


Tot. wk. ’83} 223,908) 2,187,057, 1,530,519, 1,264,932. 
Same wk. ’82 218,061 1,537,940 2,619,911) 793,800. 
Zame wk.’81} 125,917) 661,665! 1,618,135! 638,912) 
*ineceA ug.1— 


3.694.336. 43,106,119, 14,293,899) 28 120,667 9,249,063 4,540,716 





Bic eves 
NOTB. «0.400. 3,712,681, 45,129,511) 24.475,247| 21,242,555 6,725,284) 2,060,880 
1831... 3,151,452] 22,801,769, 54,820,790} 13,524,235, 6,003,933, 2,465,683 


The comparative shipments of flour and grain from the 
same ports from Dee. 25, 1882, to Dec. 1, 1883, inclusive, for 
four years, show as follows: 





we ee en 











1882-83. 1881-82. 1880-81. 1879-80. 

eo bbls. 8,985,695 8,C78,1L68 8,141,233 5,415,918 
Wheat ..... bush. 45,413,406 52,430,226 46,887,275 7,777,589 
Sind sennenes 101,204,864 53,635,776 106,543,016 124,436,924 
Liicsene eeveccos 47,929,034 34,433,672 32,274,222 30,189,637 
GUE «ead ceeene 9,220,133 4,843,734 4,406,374 3,978,877 
FS cwce cceccecee§ 69,640,377 3,059,981 2,219,918 2,968,740 














Yotal grain .... 209,412,814 158,103,389 192,334,305 229,351,767 
Below are the rail shipments from Western lake and river 
ports for four years: 











1883, 1882, 1881. 1886. 

Week Week Week Week 

Dee. 1. Dee. 2. Dec. 3. Dee. 4. 
POU .ce cccccecece--DDIB. 233,491 232,116 118,731 244,099 
Wheat... ...c. ......218h. 459,126 300,787 268,275 186,783 
Pita: edead -~decoene ow. Cea 1,017,545 1,058,236 vAL,SG 
Piikne. .senenes coneesans Henne 609,665 259,893 438,541 
ne wee ke 181,944 189,117 121,507 
iitinit omentianeaminade 74,861 50,351 59,712 58,502 











Total........ .-..-... 2,974,842 2,160,290 2,835,233 1,346,872 
The rail and lake shipments from same ports for last four 
weeks were: 





Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— obis. bush. bush. bush. bush, bush, 
Dee. 1. 235,410 823.690 1,332,735 1,163,570 426,338 74,861 
Noy. 24. 316,333 1,012,807 1,252,804 1,120,207 501,231 53,199 
Nov. 17. 272,608 1,163,425 2,074,372 1,207,066 356,451 133,290 
Nov. 10. 233,687 890,156 1,492,493 1,247,735 471,275 143,804 





Tot.,4W.1158.033 3,295,032 6,202,410 4,738,878 1,755,345 405,154 
4w'ks’82.1145,765 4.270,875 5,239,101 2,774,737 851,910 356,392 

The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 1 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye 

At— vbils. bush. bush. bush. bush. bush. 
New York .....152.478 541,900 478,056 525,084 651,000 207,100 
Boston. ........ 79,393 14,100 254,450 93,499 27,675 241,500 
Portland .... .. jl par 69,865 a” <encee. . cael 
Montreal....... 11,247 15,152 28,796 15,500 4,922 1,0u0 
Philadelphia... 24,203 £3,606 16,000 43,400 78,600 ...... 
Baltimore...... 24,909 157,007 76,027 SOROS cccce - 9,500 
New Orleans... 17,400 34.496 120,557 SG.cee  ehetsk = ete 








Total week... 312.437 840,255 1,043,761 732,891 762,197 242,100 
Cor. week ’82.. 346,519 2,341,060 1,203,621 352,914 317,825 174,225 

The total receipts at the same ports for the period from 
Dec. 25, 1882, to Dec. 1, 1883, compare as follows for four 
years: 





1882-83. 1881-82. 1880-81. 1879-80. 
Fiour..... ..bble. 12,911,293 11,714,879 11,848,636 0,302,918 
Wheat..... bush. 59,133,620 83,321,744 86,733,699 124,527,732 
EE 80,939,296 $30.674,454 99,388,356 134,363,733 
OatB.caccccceces 2:3,7894,387 26,129,627 25,708,083 22,296,311 
Barley. ....-20c.. 2,206,460 5,389,972 5,413,030 5,442,244 
BO@sces accoccecae ])69, 094,840 1,009,266 2,014,505 2,670,640 











Total graix ....18),383,603 147,535,063 219,016,258 219,046,258 
The exports from tke several seaboard ports for week ending 
Dec. 1, 1883, are shown in tk-= .nnexed statement: 
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| sta Flour. | Wheat. Oorn. Oats. Rye. Peas. 
Bbls. Bush. Bush. Bush. Bush. | Bush 
New York 57,840! 205,760) 396,394 537 $0,022 13,707 
ton. -- 25,662 13,000 ,062 ree Bae ee 
Portland. Reel. -sepeae 61,565| ident. Snameee 3 onehiens 
SNS cn csee]  secccs]  sevee- | ppeewel. ° aepeeck “Vesedee 
Philadel.. 32,004; 147.600 75 7 eee eee 
Baltim’re|; 15,395) 120,020) 29, 846, souecsl -~aneéesl ° aeons 
N.Orl’ns . | aeppeekene | 150,642) eisai’ 7b 
Tota) w’k 133,469 436, 380) 616,584. 757 90,022 13,707 
8’me time 
882...| 176.148/1,208,207) 155.193! 564) 91,134] 393 
The destination of these exports is as below. We add the 
eorresponding period of last year for comparison: 
Flour. | Wheat. Corn. 
Exports we 
for wecl: 1883. 1882. | 1883. 1882. | 1883. 1882. 
to— Week, Week, | Week. | Week, | Week, Week, 
Dec. 1. | Dec. 2. | Dec. 1.| Dee. 2. | Dec. 1. | Dec. 2 
Bbls, Bbls. | Bush. Bush. | Bush. Bush. 
Un.King. £4,046, 133,4’ 71 317,000, 728,395) 579,823, 131,856 
Contin’nt| 7.554) 6,985) 169,3280| 460,864) 60,563| 16,593 
8.& C.Am 18,372 7,034) -«0..--- 18,0438 1,733 2,456 
W. Indies 11,841 A Oa ee 4,265 3,948 
Brit.Col’s 11,124 Co Oe ee 200 40 
Oth.c’nt’s 53 315) .------- eer 300 
Total...| 133,469) 176, 148) 456,380/1,208,2067| 646,584{ 155,193 




















By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, this 
eason and last season. 


— 




















Flour. Wheat. Corn. 
Bxports since| 1883. 1882. 1883. 1582. 1883, 1882. 
Sept.1,to—| Sept.1to | Sept.1to | Sept. 1to | Sept.1to | Sept.1to | Sept.1 toe 

Dec. 1 Dec. 2. Dec. 1, Dec. 2. Dec. 1. Dec. 2 

Bbis. Bbls. Bush. Bush. Bush. Bush. 
Un. Kingdom) 1,493,966| 1,678,240} 8,298,558) 16,887,580] 9,895,216) 1,183,703 
Continent ... 95,268} 188,700) 5,384,103) 13,650,101] 2,551,460| 195,859 
S.&C. Am... 166,407 197,419 375 44,550} 370,175 56.706 
- West Indies. 229,297} 268,685) 16,583 20,879} 138,404 119,269 
Brit. Col’nies|  218,195| 219,858 10 23 61,039 $2,100 
Oth. countr’s| 9,668 12,724 600! 138,584] 103,526 13,679 
Total.....| 2,212,801) 2,565,626) 13,695,220| 30,741,717] 13,119,820| 1,611,326 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Dec. 1, 1883, was as 
follows: 








Wheat, ont Oats, Barley, Rye, 

In store at— bush. bu bush. bush. bush. 
New York .....-... 8,107,052 3,088, “399 3 rrr 637 252,803 574,575 
Do. afloat (est.) 7 765 ‘ ,000 852.000 156,000 657,000 71,260 
Albany ......... ee 000 9,000 53,000 117,000 13,000 
i kdecssapaes wi 679 698 431,774 1,32 260,891 36,104 
Ohicago......... es 9,573,326 1,101,533 474,119 194 012 1,316,020 
Milwaukee ....... 1,636,112 34,6138 6,835 277,518 20,294 
nen ob 1 750.000 13,716 8 =—és ike 
EAI 1,934,953 154,750 118,902 _...... 256 
Detroit ..... ....-. 232,432 $6,901 38,745 25,419 2'329 
Oawego........... 143,000 297,000 namie 837,901 16,000 
St. Louis.......... 1,892,158 500,029 76,822 122,817 96,425 
Cincinnati........ 185,643 26,940 124,939 75,073 43,20% 
Di sisseceoeene 190,403 535,057 250,176 26,228 23,894 
i So.cenaeve EL ...  « leatertcliaadas 750 Cf iii 
Montreal ......... 212,505 20,400 6,586 17,469 14,596 

Philadelphia. ee 166, 963 119,432 99.351 s aiinine cose. 
Peoria .:........--- 7,587 19,985 24.121 1,256 69,515 
Indianapolis...... 192.700 20,100 55,800 senes 19,100 
Kansas City...... 434,581 119.499 32,3865 ...... 39,934 
Baltimore ....... 2,364,512 i 318) 11,360 scooce «66 AB LDS 
Down poenenaee ree 2,886 35,605 29.558 nosess 
ae 450,126 1 015,398 1,203,670 396,830 83,861 
ne: esgene 74,000 (kes ~ seine — . seelonde 
On canal.... ..... 56,000 OVO 62 ee:  *§ eiaeee 114,000 67,000 





$3,231, 949 8,621,995 5,912,4: 17 7 3,903,486 2,569, ao 
32: 251,158 8,884,165 5.437 {660 3,271,227 2,.343,0 56 
Tot. Dec. 9.993.959 6,460,669 3,312,152 3,278,353 1,199,192 
Tot. Dec. . 18,876,127 18,817,521 2,820,045 3,165,974 1,253,216 
Tot. Dec. 4,’80. 26,930,879 15,753,676 3,587,563 2,861.443 913,044 


Tot. Dec. 1,’83. ¢ 
Tot. Nov. 21,’83. 





THE DRY GOODS TRADE. 
FRIDAY, P. M., Dec. 7, 1883. 

Although quietness has been the prevailing characteristic of 
the dry goods trade the past week, there was a better demand 
for a few descriptions of spring goods, while a freer movement 
in fine bleached cottons was stimulated by lower prices, and 
altogether there was a slight increase in the volume of business 
done by domestic commission houses. The demand for imported 
goods of a seasonable character was exceedingly light at first 
hands, but some fair orders for spring goods were occasion- 
ally placed. ‘The jobbing trade was irregular, and whils 
domestics, flannels, blankets, knit underwear, &c., ruled quiet, 
a fair distribution of prints, dress goods, holiday goods, &c., 
was effected by mo-t of the p:ine’pal jobbers. A feature of the 
week was an auction sale cf indigo blue flannels and diagonals 
for men’s wear. The sale attracted a good attendance of the 
trade, and about 3,600 pieccs were disposed of, but the bidding 
lacked spirit, and the prices obtained were low—say, from 15 to 
25 per cent below agents’ net quotations. Some additional! 
failures of clothing and silk manufacturers bave occurred, but 
the.financial standing of the trade generally is considered sound, 
oWing to the cautious policy pursued for a long time past. 





DoMESTIC CoTTON GOops.—The exports for domestics for the 
week were 2,783 packages, including 822 to China, 475 to Great 
Britain, 366 to Chili, 321 to Argentine Republic, 205 to Hamburg, 
190 to Brazil, 111 to Uruguay, 74 to United States of Colombia, 
&c. The market opened very quiet, and so continued until the 
latter part of the week, when there was a freer movement in 
bleached cottons as the result of lower prices. The decline in 
bleached goods was led by Wamsutta 4-4 shirtings, which were 
reduced to 104c., less a liberal discount, and other makes were 
subsequently marked down to relatively low figures. Brown 
cottons ruled quiet, and a!so colored cottons, excepting tickings, 
in which a fair business was done by means of slight price con- 
cessions. The tone of the market for both plain and colored 
cottons is easier, and suggestive to manufacturers that lower prices 
are likely to prevail, unless they adopt the wise policy of reducing 
production foratime. Print cloths have been quiet and weak, 
closing at 3ic. less 1 per cent for 64x64 “‘ spots” and 3 1-16c. for 
56x60s, against 3 11-16c. and 3 5-16c. (for the respective grades) at 
the same time last year. Shirting prints met with large sales, 
but other calicces ruled quiet and in buyers’ favor, es far as 
fancy prints are concerned. 

DomEst1c WooLEN Goops.--It was a very dull week in 
nearly all kinds of woolen goods for men’s-wear, Fair deliver- 
ies of cassimeres and worsteds were made by agents on account 
of back orders, but the current demand was light and disap- 
pointing. Heavy satinets have met with some atten'ion from 
the clothing trade, but no important transactions were reported. 
Cloakings were in light and irregular demand, and Jersey 
cloths and stockinettes remained quiet. Kentucky jeans and doe- 
skins were for the most part dull, and but little business was 
done in shawls and skirts. Staple worsced and ell-wool dress 
goods were in steady but moderate request, and some fair orders 
for spring dress fabrics, as cashmeres, etc., were placed for 
future delivery. Carpets were in limited request at first hands, 
but fair sales were made by leading jobbers. Knit underwear 
was dull and prices are very unsatisfactory, while there was a 
somewhat better demand for fancy knit woolen and 
hosiery. 

ForEIGN Dry Goons were disiributed in fair quantities by 
jobbers, but the demand at first hands was conspicuously light. 


Cloakings, plushes and velveteens were taken in small lots to a 
fair amount, and fancy holiday goods were moderately active, 
but otherwise this branch of the trade was very duil, 


Impeoriations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Dec. 6, 1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows: 


spring 
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